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VS 1,203 1,294 1,257 1,326 1,140 1,241 1,300 1,593 5,130 5,080 5,274
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128 AN, IFRS A& 2016 2017 2018E 2019E 2020E 12¢ &Y, IFRS ¢& 2016 2017 2018E 2019E 2020E
& 5,130 5,080 5,274 6,810 7,234 QEXt 6,543 7680 9,009 10872 12,643
=S 515 513 533 688 731 SZUHIHR 900 258 2329 3014 429
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=X¥97|20|Y 1,532 1,445 1,480 1914 1,907 NI 64 64 64 64 64
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SHRRA g -8 -7 0 0 0 SAOIYE(EH ) 37.4 383 323 355 338

7|Et -13 0 0 0 0 EBITDA margin 38.0 38.9 32.7 35.7 34.0
WREEHIEE -196 -159 -175 -173 -175 =0|YE 29.6 28.0 28.1 28.1 26.4

ChoIxrael St 0 0 0 0 0 X}7|Xp20|2 E(ROE) 265 20.4 17.9 19.6 16.6
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I Sk = PN 900 258 2,329 3,014 4,296 =S HE 6.7 5.6 5.7 7.1 6.7
Gross Cash Flow 1,519 1,456 1,498 1,930 1,922 T OXpAL S| M N/A N/A N/A N/A N/A
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Xt AHSHE(220A) SHFIHF01(200E)
=2 nzle
=9 Xt EXtold SEFIL EE T
AR oM oty
LES 2016-08-11 BUY(Maintain) 210,000 6 -48.25 -46.00
(078340)  2016-09-08 BUY(Maintain) 210,000 6 -50.99  -46.00
2016-11-02 BUY(Maintain) 190,000 67HE -50.73  -49.37 ()
2016-11-09 BUY(Maintain) 190,000 67HE -53.74  -49.32 Fb —— =B}
2017-01-24 BUY(Maintain) 160,000 6e 4476 -36.94 300,000 1
2017-02-09 BUY(Maintain) 160,000 6718  -32.54 -19.38 250,000 +
2017-04-06 BUY(Maintain) 160,000 67HE -29.48 -18.50 200,000 A
2017-05-15 BUY(Maintain) 160,000 67HE -28.30 -18.50 TERGEE 4
2017-06-27 BUY(Maintain) 170,000 6e -32.28 -30.06 '
2017-08-09 BUY(Maintain) 170,000 &% 2962 -20.12 100,000 +
2017-11-08 BUY(Maintain) 170,000 6H€ -29.56  -20.12 50,000 -
2017-11-15 BUY(Maintain) 170,000 67H& -28.25 -20.12 0 ' '
2018-02-06 BUY(Mamtaln) ]85,000 oe -19.86 -17.08 ']6/8/9 ‘]7/8/9 ']8/8/9
2018-02-22 BUY(Maintain) 185,000 6e 948 124
2018-04-18 BUY(Maintain) 215,000 6H¥ -22.66 -18.37
2018-05-11 BUY(Maintain) 215,000 6HE -21.57  -17.49
2018-05-23 BUY(Maintain) 215,000 6 -18.85 -10.93
2018-06-29 BUY(Mamtaln) 215,000 6 -20.03 -10.93
2018-08-09 UY(Maintain) 215,000 6H€
Fohe SWFIE V1ECR 2Ige ME 6f 8.
EXrelA 8l HEJ|E
7 HEIIE(GME) °4s HEIIE(OME)
Buy(0H=+) AIFTHE| +20% Ol =7t 4& oy Overweight (HIS2TH) AISTHH| +10% Ol =Dt of 4
Outperform(klx**m% 43) AFTHE] +10~+20% It 45 Ofl4 Neutral (5&) AHTHH] +10~-10% & oy
Marketperform(A| &2 &) AZTHE] +10~-10% 37t HS oA Underweight (HI5Z2) AHTHH] -10% Ol Xntstet ofl 4
UnderDerform(*Io—.—‘l% otal)  AIZUH| -10~-20% 7t o2t oY
Sell(0i=) AIFTHE| -20% Ol5t =7t o=t ofl 4

EXISZ Hlg E3 (2017/07/01~2018/06/30)

5= faly HI (%)
i"ES 160 95.24%
Y 6 3.57%
= 2 1.19%




