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o oz 887 |  -19%  30%  45% -146%  -68%  -76% -169%  89% iEs Alo i o
Eg ¢/ib 285| -10%  01%  -11%  -63% -140% -160%  -19.6% 2.9%|atoj4l 76 00% gun s FE
NYBOT 2l ¢/Ib 10.5 -0.7% -6.3% -9.3% -9.0% -30.9% -29.6% -32.2% 0.0% | 2t0l4!(Feed) 7.7 00% ‘S=T
Qalx| usD/ib 169 10%  27%  20%  92%  244%  280%  -13%  29.3% ;{Oﬁélcéa) o0 0% (cinRmE) 21z oA 5 Ao
] usD/ib 108 | 7% 27%  02%  104%  144%  216%  243%  33%|00lREE 284 00% R ST e el
DALIAN Ex CH& RMB/& 3,527 -0.5% 0.3% -3.2% -4.6% 15.6% -7.3% -10.1% 15.6% Ma|oul = 8:2 0:0% A} A% 0f2h I 75 40212
e RMB/E 3,183 00%  33%  41%  37%  107%  109%  -33%  16.9% caiem 620 Q0% (HoliEEn
e RMB/& 1,780 0.2% 0.5% 0.3% 3.2% 2.4% 7.9% -9.2% 9.4%
Mal Ex T USD/E 2150 | 08%  22%  -66%  75% -120% -19.1%  -25.7% _ 26%|S4(CBOT) 365 -1.9% (sjo|=Hiz) s o2 < Xjelo]
Z2EL 20| Al RMB/kg 7.6 0.0% 0.0% 0.0% -13.1% -19.1% -13.1% -27.6% 2.7% | ~T(CBOT) 558 +0.8% THUAZE THEO|0|2! A,
210|Al(Feed Trade)  RMB/kg 7.7 00%  00%  00% -131% -175% -10.3% -231%  0.2% HE(CBOT)  BB7 -1.9% ;S o Il ot 0%
2o|H(CIEREI) RVl 80| 00%  00% -11.1% -11.1% -200% -158% -200%  00%HTRCBON 285 1.0% o0 TS TS
BiE|Qu! RMB/kg 184 00%  00%  00%  -82% -17.5% -156% -251%  0.5% }i;l"gﬁg;’ (105 0T% o)
M| RMB/kg 8.2 0.0% 0.0% -1.2% -13.7% -35.4% -13.7% -43.4% 0.0% ’%WEQLH) ) 2:190 0:00/:
Exen RMB/kg 620|  00%  16%  127% -291%  -494%  -151%  -494%  333%|smau) 4766 +3.2% () 2T APC] HAEH Chl
six| 22| RMB/kg 19.2 22%  22%  73%  110%  -114%  77%  -126%  143% 213 AT 22, 101517 5012 12|
J|Et EX|0{7HAtuna) USD/E 1,400 0.0% 0.0% -9.7% -17.6% -17.6% -17.6% -28.2% -40.4% 27|01 A 78 Hd CiH| 7.5% S}
SA(H2 Y#2h KRW/kg 2,190 0.0% 0.0% 69.8% 47.0% 69.8% 0.0% -4.4% 84.0% (YITH=A)
=(H3| =0oi7t) KRW/kg 4,766 3.2% -6.4% -12.2% 7.6% 23.0% -14.7% -22.5% 33.7%
224 FJ| S8 =) SIHot 10 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER[X) PBRIX) ROE(%) EV/EBITDA(X)
ojo|r At CJX| Lt KRW 342,500 1.3% 2.2% -2.8% 2.4% -6.4% -7.4% -17.7% 7.2% 5,156 6.3 1.2 20.6 10.0
Ajinomoto JPY 1,921 -2.8% -7.8% -8.4% -4.3% -9.5% -13.5% -17.3% 2.3% 1,098 18.7 1.6 9.0 9.2
ADM usb 48.1 -0.3% 1.7% 5.0% 4.5% 20.0% 14.1% -0.3% 23.5% 27 14.6 1.4 9.8 8.7
Meihua CNY 4.0 -2.9% -11.7% -4.5% -16.0% -22.7% -35.6% -41.2% 1.8% 12 11.1 1.4 11.9 6.6
GBT HKD 0.1 -3.2% -9.0% -24.7% -29.1% -49.6% -61.4% -64.5% 0.0% 0.4 - - - -
Evonik EUR 32 0.3% 0.7% 8.2% 6.8% 1.2% 10.2% -3.3% 17.4% 15 13.2 1.8 13.8 7.1
= F&B Qe2 KRW 133,000 -0.4% -3.3% -10.7% 8.1% 27.3% - -14.2% 62.0% 5,258 - - - -
Tingyi HKD 18.0 -1.0% 1.5% -1.3% 19.6% 18.2% 80.5% -3.9% 81.4% 101 347 4.2 12.6 11.4
Want Want HKD 6.5 0.8% 0.3% -6.3% -7.1% -0.2% 23.9% -19.4% 27.5% 81 22.0 49 21.8 11.7
Tsingtao Brewery HKD 42.8 2.0% 0.0% -0.7% 8.6% 6.2% 27.8% -16.1% 43.1% 63 30.3 2.7 9.2 15.3
China Mengniu HKD 24 -1.4% -5.9% -10.0% -9.5% 3.0% 57.4% -19.6% 58.0% 94 26.1 3.2 12.9 14.7
L] KT&G KRW 106,500 -3.6% -2.7% -0.5% 8.5% -7.8% -6.6% -14.8% 10.9% 14,622 13.8 1.7 13.0 7.4
Philip Morris usb 85.5 -0.9% 2.4% 5.9% 3.6% -19.0% -26.7% -28.1% 11.3% 133 16.9 - - 12.6
British American GBP 4,182 -0.5% 5.9% 9.2% 3.7% -16.7% -11.3% -18.0% 15.0% 96 14.2 1.5 10.6 12.7
Japan Tobacco JPY 3,128 -1.5% 3.9% 1.1% 6.5% -13.9% -18.4% -19.6% 10.3% 6,256 14.0 2.0 14.1 9.4
ES= Ambev BRL 19.5 0.2% 2.5% 8.2% -16.1% -8.6% 1.6% -19.9% 8.6% 306 237 6.2 259 13.4
Heineken EUR 86.8 0.3% -5.1% 0.9% -0.7% -0.1% -1.6% -7.2% 57% 50 211 33 16.3 11.6
Asahi JPY 5,413 -0.2% -1.3% -4.6% -2.2% -3.2% 20.3% -10.6% 20.3% 2,618 16.3 2.1 12.7 11.6
SIO|EXIZ KRW 18,050 -0.8% -1.4% -8.1% -16.6% -25.1% -24.6% -33.5% 2.0% 1,266 21.0 1.0 5.0 8.8
2oEY KRW | 1,404,000 0.2% -3.5% -8.7% -13.4% 5.6% -12.9% -16.2% 16.5% 1,122 36.1 0.9 25 9.3
25t KRW 15,050 -0.7% 8.3% -0.7% -10.9% -23.4% -33.7% -33.7% 8.7% 429 211 0.8 3.7 13.4
224 F&B Danone EUR 67.3 0.1% 2.6% 7.0% 0.4% -3.8% 6.6% -6.3% 7.0% 46 18.5 2.6 14.7 12.8
Kraft Foods usb 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 14.5
Starbucks usb 51.9 -0.9% 1.5% 6.3% -11.0% -9.6% -3.8% -15.8% 7.0% 70 215 135 63.6 13.6
Nestle SA CHF 80.7 0.0% 0.8% 4.9% 52% -3.7% -1.2% -6.2% 10.5% 247 21.0 4.0 19.5 14.7
Coca Cola usb 46.4 -0.5% 2.5% 5.8% 7.1% 1.1% 1.2% -4.4% 11.6% 197 22.3 10.3 48.5 19.9
Pepsi Co usb 113.6 -1.2% -1.0% 4.4% 11.7% -5.3% -2.6% -6.7% 18.1% 161 20.0 14.4 731 13.9
Nissin Food JPY 7,640 -0.9% 0.5% -4.6% -5.1% -7.2% 10.2% -9.4% 14.2% 808 30.2 2.2 7.7 14.2
Toyo Suisan JPY 4,055 0.4% 6.4% 2.8% -5.9% -15.8% 1.1% -17.4% 6.9% 450 20.2 1.4 7.3 8.6
=Ll F&B =4 KRW 296,000 0.7% 1.2% -8.9% -8.4% -16.4% -7.4% -21.3% 1.7% 1,800 17.0 0.9 5.7 6.3
fel=]| KRW 877,000 -0.6% 1.3% 2.1% 13.7% 8.8% 12.0% -1.5% 28.2% 3,017 215 2.4 12.1 12.8
CHAY KRW 25,100 2.0% 0.4% -5.5% -3.8% -8.9% -2.3% -13.4% 17.0% 870 11.9 1.0 8.4 7.2
Z22| KRW 133,500 -0.7% 1.9% -1.5% -9.2% -22.4% 7.2% -25.6% 20.8% 509 0.0 - - -
[afieTEsAn) KRW 82,700 1.8% -1.2% -7.3% 8.8% 24.7% - -18.5% 32.7% 649 - - - -
S2F&B KRW 280,000 5.5% 8.1% -5.2% 18.4% 19.7% 29.6% -8.2% 58.2% 1,081 18.9 1.7 9.3 10.3
S KRW 325,500 2.4% 0.8% -4.8% -3.3% -3.1% 17.5% -5.7% 32.9% 1,095 7.0 1.0 15.9 55
Eelpe[iniy KRW 52,900 0.6% 2.3% -7.7% -18.4% -18.7% -32.6% -32.6% 3.7% 6,166 247 0.6 3.9 279
A2tX| 0t KRW 12,500 -0.4% -1.6% 1.2% -9.1% -11.0% - -43.3% 6.8% 157 - - - -
g7y KRW 60,200 0.0% 0.0% 0.2% -6.7% -4.6% -10.1% -10.9% 3.8% 593 19.0 1.1 5.8 5.2
AR QS Sysco usb 67.1 -0.2% -4.5% -1.8% 5.8% 10.4% 27.5% -6.5% 31.8% 35 22.3 14.4 67.4 13.1
MARR EUR 23.4 1.4% 0.6% 3.7% -5.9% 8.8% 8.3% -7.8% 14.4% 1.6 23.2 4.8 21.8 14.4
[oNE=E= PN T[] KRW 31,250 0.8% 0.8% -3.5% -19.0% -21.5% -25.6% -33.9% 2.5% 371 18.3 1.9 10.6 7.8
AANATEE KRW 138,000 0.4% 0.4% -18.3% -6.1% 4.2% -5.5% -20.7% 16.0% 534 18.1 1.6 8.8 8.4
sjaziLe KRW 13,500 -0.4% 2.7% -5.3% -11.2% -9.7% -26.2% -27.2% 4.2% 1,319 10.6 0.7 7.1 4.6
EqeEd= KRW 886,000 0.2% 1.4% 4.0% 20.4% 60.2% 451% -1.1% 63.8% 1,003 - - - -
SPCAE KRW 112,000 0.9% -0.9% -14.8% -13.5% -28.4% -32.1% -32.1% 3.7% 966 19.5 2.9 16.3 11.1
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