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2He| 28 2pEx}/EE/Elojo] YH| Valuation

bRt dCHXS At 005380 KS EQUITY 28.5 (0.4) 20 32 (18.0) (16.2) 8.0 6.4 0.5 0.5 10.5 9.3 5.1 6.1
2|OtxHS AL 000270 KS EQUITY 13.0 03 (0.8) 36 (0.8) (5.8) 7.5 6.1 0.5 0.4 35 3.0 6.3 7.3
AERHSA 003620 KS EQUITY 0.6 1.4 53 1.8 (5.9) (22.4) - 30.1 0.9 0.8 7.4 4.1 4.4 2.8
GM GM US EQUITY 59.2 2.1 (4.7) (4.7) (0.3 (12.8) 6.1 6.1 1.4 12 3.0 2.7 239 20.7
Ford F US EQUITY 44.2 0.4 (6.0) (10.3) (13.6) (10.7) 7.0 7.0 1.0 0.9 2.8 25 16.1 14.9
FCA FCAU US EQUITY 29.3 1.0 (12.5) (10.5) (24.9) (30.9) 4.5 43 0.9 0.7 1.5 1.3 20.7 189
Tesla TSLA US EQUITY 56.4 (3.1) (5.2) (13.3) 1.1 (15.0) = 125.4 9.8 9.0 58.8 19.2 -33.5 -3.6
Toyota 7203 JP EQUITY 2453 1.0 0.2 4.0 3.8 (2.4) 9.5 8.8 1.1 1.0 11.0 11.2 1.7 11.5
Honda 7267 JP EQUITY 61.5 0.7 22 34 (10.7) (14.7) 8.4 7.7 0.7 0.7 7.3 7.4 8.8 9.1
Nissan 7201 JP EQUITY 441 (0.2) 0.2 (3.8) (10.0) (13.2) 7.5 6.8 0.7 0.7 11.9 11.2 9.8 10.2
Daimler DAI GR EQUITY 82.3 (0.3) 3.4 7.1 9.7) (21.0) 6.7 6.4 0.9 0.8 19 1.9 15.5 15.0
Volkswagen VOW GR EQUITY 97.0 (0.7) 35 38 (13.2) (19.6) 57 5.2 0.6 0.6 17 16 1.5 1.4
BMW BMW GR EQUITY 70.2 (0.6) 4.6 6.8 (9.4) (11.4) 7.4 7.1 09 0.9 2.7 25 13.1 12.4
Pugeot UG FP EQUITY 28.3 (0.7) 16.2 22.8 18.0 30.8 7.7 6.8 13 1.1 2.1 1.8 18.3 18.2
Renault RNO FP EQUITY 28.7 1.9 1.8 2.4 (16.4) (16.9) 4.8 46 0.6 0.6 26 25 13.2 13.0
Great Wall 2333 HK EQUITY 1.5 22 3.9 (5.8) (30.8) (41.3) 6.0 55 0.8 0.7 57 5.1 14.2 14.4
Geely 175 HK EQUITY 235 (3.3) (4.0) (9.5) (11.2) (25.4) 10.4 8.0 32 2.4 6.7 5.2 342 342
BYD 1211 HK EQUITY 18.7 13 25 (5.2) (22.3) (38.6) 23.8 18.2 1.8 1.6 10.1 8.8 7.7 9.2
SAIC 600104 CHEQUITY 59.8 (3.0 (3.8) (10.9) (2.3) (9.5) 9.7 8.9 15 1.4 7.0 5.9 15.6 15.4
Changan 200625 CHEQUITY 6.1 0.6 36 (13.7) (7.1) (24.7) 46 4.1 0.6 0.5 6.7 4.2 13.4 13.4
Brilliance 1114 HK EQUITY 7.7 0.8 (4.3) (24.6) (18.8) (45.7) 6.9 B3 1.4 1.2 = = 223 23.1
Tata TTMT IN EQUITY 13.8 38 5.8 (0.4) (20.4) (32.8) 8.8 6.9 0.9 0.8 3.0 2.4 10.7 12.3
Maruti Suzuki India MSIL IN EQUITY 458 (0.9) (0.9) 515 6.0 33 293 24.1 5.7 5.0 20.0 16.7 213 216
Mahindra MM IN EQUITY 18.4 (0.4) 0.0 1.4 55 19.0 18.9 15.8 2.8 25 11.0 8.8 16.3 16.2
Average 0.2 0.4 (2.1) (9.0) (16.8) 8.8 9.4 1.4 1.2 6.6 5.7 13.2 13.5

EE RN 012330 KS EQUITY 222 2.2 0.4 7.5 (7.5) (8.6) 10.0 8.6 0.7 0.7 5.2 4.2 7.3 7.9
wicfi2|of 011210 KS EQUITY 1.1 (4.3) (3.4) 33 (19.7) (31.8) 31.4 8.8 0.4 0.4 6.3 4.7 1.0 4.1
SR A|AH 018880 KS EQUITY 5.9 (0.4) 1.8 4.7 0.5 (15.9) 18.5 16.3 2.8 26 8.6 7.7 15.5 16.2
Mosto|= 015750 KS EQUITY 0.4 (0.7) 39 4.1 (18.2) (31.0) = = = = = = = =
ol 204320 KS EQUITY 2.0 4.8 1.8 8.6 (6.7) (23.8) 12.2 9.8 13 1.2 5.9 5.1 11.0 12.8
oA 005850 KS EQUITY 0.7 0.5 45 8.0 (8.6) (27.8) 9.1 6.8 0.7 0.6 49 39 7.4 9.2
3l 010690 KS EQUITY 0.1 22 (4.6) 12.4 (6.1) (23.5) - 153.7 0.4 0.4 - - -6.5 0.2
S&TRE|E 064960 KS EQUITY 0.5 7.8 11.0 53 7.1 (30.1) 9.1 7.6 0.7 0.6 33 25 7.5 8.5
ol 043370 KS EQUITY 0.2 0.0 (0.8) 3.4 (7.6) (17.0) 4.0 5.6 0.4 0.3 2.0 1.6 9.3 6.3
Lear LEA US EQUITY 12.9 23 (2.9) (5.3) (6.6) (9.9 9.1 8.4 25 2.4 5.2 49 28.1 26.2
Magna MGA US EQUITY 235 1.6 1.7 3.0 1.4 3.0 8.5 7.8 16 1.4 5.2 5.0 211 21.7
Delphi DLPH US EQUITY 45 2.7 0.1 (1.3) (8.5) (22.2) 9.3 8.5 8.7 5.0 6.3 5.5 169.4 88.3
Autoliv ALV US EQUITY 9.9 0.4 (2.8) (1.9) 2.8 16 13.1 11.2 25 2.1 7.2 6.1 17.9 22.6
Tenneco TEN US EQUITY 26 1.6 26 3.0 0.1 (23.9) 6.4 5.7 29 24 4.1 38 46.7 383
BorgWarner BWA US EQUITY 10.7 3.0 33 6.1 (7.7) (19.4) 10.3 9.6 22 20 6.1 55 22.7 211
Cummins CMI US EQUITY 25.6 1.0 2.3 4.5 (13.6) (27.2) 10.4 9.9 2.8 25 6.6 6.1 27.8 24.8
Aisin Seiki 7259 JP EQUITY 15.1 0.2 (0.8) 0.6 (14.5) (22.0) 9.7 9.0 1.0 0.9 4.2 38 10.4 10.5
Denso 6902 JP EQUITY 45.1 (0.7) 1.7 4.1 (2.2) (19.7) 14.1 13.0 1.2 1.1 6.1 5.6 8.5 8.8
Sumitomo Electric 5802 JP EQUITY 13.8 0.7 35 4.5 2.7 (9.4) 10.7 9.8 0.8 0.8 5.5 49 8.1 8.2
JTEKT 6473 JP EQUITY 5.5 26 46 6.0 (9.9) (19.3) 9.5 8.8 1.0 0.9 5.0 4.5 10.7 11.0
Toyota Boshoku 3116 JP EQUITY 4.2 0.7 2.5 8.5 (4.1) (8.0) 9.8 9.1 1.4 1.2 3.4 3.0 15.1 14.9
Continental CON GR EQUITY 51.2 (0.4) 0.7 0.7 (12.1) (19.7) 12.1 10.9 2.2 1.9 5.8 5.2 18.6 18.2
Schaeffler SHA GR EQUITY 10.1 (0.4) 3.0 38 (9.4) (28.8) 7.5 6.8 2.4 1.9 4.1 37 36.4 31.8
BASF BAS GR EQUITY 98.5 (2.7) (0.4) 0.7 (4.5) (13.3) 12.5 11.6 23 2.1 7.3 6.8 17.0 17.0
Hella HLE GR EQUITY 7.3 15 1.4 5.6 (1.3) (13.7) 12.8 11.9 2.0 1.8 5.2 4.8 16.3 15.8
Thyssenkrupp TKA GR EQUITY 18.9 (0.3) 6.7 11.7 5.3 (10.8) 16.0 12.9 37 3.0 6.5 6.1 26.4 25.8
Faurecia EO FP EQUITY 10.6 0.2 0.6 (3.5) (12.7) (19.3) 11.1 9.9 2.1 1.9 4.1 36 20.7 20.0
Valeo FRFP EQUITY 13.6 (3.3) (8.7) (7.2) (20.9) (32.3) 10.5 9.1 2.0 1.8 5.0 44 19.6 19.9
Average 0.7 1.2 3.7 (6.5 (19.0) 10.9 9.7 1.7 1.5 5.3 4.7 17.2 16.9

Efojof  t=EtO[0f 161390 KS EQUITY 55 1.0 3.0 6.1 (5.7) (18.4) 7.8 6.9 0.8 0.7 44 39 10.6 10.9
G MEt0|0f 002350 KS EQUITY 1.1 0.0 2.4 5.9 (10.3) (14.6) 8.7 7.7 0.8 0.7 5.1 4.5 9.1 9.5
SZE0|of 073240 KS EQUITY 1.8 0.5 0.5 (2.9) (0.8) 2.7 2 5 1.2 1.3 14.0 9.2 -9.8 -10.3
Cooper Tire & Rubber CTB US EQUITY 1.5 6.2 37 1.1 (0.9) (32.5) 14.9 9.1 - - 45 33 8.2 13.0
Goodyear Tire & Rubber GT US EQUITY 6.1 9.5 7.1 (0.6) (9.2) (35.1) 7.0 6.0 1.1 1.0 4.5 4.1 17.5 18.2
Sumitomo Rubber 5110 JP EQUITY 4.8 1.1 25 2.1 (8.2) (16.9) 9.6 9.1 0.9 0.9 5.3 49 10.5 10.4
Bridgestone 5108 JP EQUITY 328 12 26 (1.4) (6.9) (21.1) 10.6 10.0 13 1.2 47 44 12.7 123
Yokohama Rubber 5101 JP EQUITY 4.0 08 29 2.0 9.2) (16.5) 9.0 8.5 0.9 0.9 6.6 6.0 11.0 10.9
Toyo Tire 5105 JP EQUITY 2.2 0.7 4.0 35 (10.3) (27.9) 7.4 6.6 1.2 1.0 4.1 37 16.6 17.3
Michelin ML FP EQUITY 25.8 0.6 2.2 5.9 (4.7) (14.5) 10.8 9.6 16 1.4 5.2 4.5 15.5 15.9
Cheng Shin Rubber 2105 TT EQUITY 53 26 37 22 0.7) (9.2) 20.1 16.0 1.8 1.7 83 7.5 9.5 11.0
Apollo Tyres APTY IN EQUITY 2.7 1.2 36 14.3 (0.8) 12.7 15.1 12.0 15 1.4 8.7 7.2 10.8 12.1
Average 1.6 3.0 2.7 (5.7) (16.9) 10.4 8.8 1.2 1.1 5.7 5.1 11.4 12.3

(%= Bloomberq, Ol2I =525 2IMAME)

el 28 24 g, |74, YA

32 KOSPI 2,295.0 03 03 (1.3) (8.8) (106) & /ey 1,118.1 0.1 1.4 (0.0) (3.7) (4.7) (0.5)
KOSDAQ 774.0 1.2 (2.2) (5.4) (11.6) (16.0) oll/ 2ty 111.1 0.2 03 (0.7) (1.8) (1.9) 0.2

oE bow 25,451.1 (0.3 16 49 53 (2.4) A/qz 1,299.5 1.2 17 0.2 0.1 1.8 0.5
S&P500 2,818.8 0.7) 0.6 37 6.4 (0.1) /el 164.0 0.7 19 33 33 2.7 0.8
NASDAQ 7,737.4 (1.5) (1.1 3.0 9.5 45 /s 300.7 (0.2) (0.5) (3.2) 27 12.9 18.0

/"  STOXX50 3,527.2 0.5 19 39 (0.3) (2.2) el 17.9 0.1 (0.4) (0.2) (3.7 6.5 5.1
DAX30 12,860.4 0.4 2.4 45 2.0 (2.6) 2/20 16.3 0.1 1.1 0.0 (0.8) 29 6.6

ORI} NIKKEI225 22,712.8 0.6 0.1 1.8 1.1 (25 93 wr 68.7 (1.3) (2.5) (5.6) 09 39 40.1
SHCOMP 2,873.6 (0.3 16 0.9 (6.8) (17.6) 2E 743 (0.3 17 (4.3) (0.5) 53 443
HANGSENG 28,804.3 0.1 2.1 (0.5) (6.5) (11.7) SH}O| 73.1 (0.0) 08 (0.6) 7.1 10.3 53.8
SENSEX 37,336.9 1.0 23 5.4 6.2 36 AUXM HADR 1,200 N/A (1.0) (4.0) 25 (5.8) (11.8)

AR RTS (A0 1,151.7 0.3 33 0.2) (0.2) 9.7) s inl=] 1,660 N/A 0.6 (10.8) 6.5 10.0 17.9
BOVESPA (E2tE) 79,866.1 0.6 16 9.8 (7.3) (5.5) HELC|l 1,680 N/A 1.8 (1.8) 24.1 387 71.0

(A= Bloomberq, BIEIZ5 25 A EIMAME) (X =: Bloomberq, Platts, B2/ =525 & 2| MAIME)
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SICHAF 2 AT} A S| 2230H TOK - =X AL 0|8 FUES (BUYUR)

Ui Sof 4lE| & 223010t THoH. 2ol 32 FA| 5 6=INEX| S F2F 179010t TONSAT, selofl4d 44THDF TR =
Xt X2 E 0fX5| 0|O[SHR|PH &/ AT |AFIH 2015 Ml £|CH Y= 269Cofl 2.

https://bit.ly/20mMrce
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SIthXh= HIEE $X| S it - Tof O|FC 2 2 U] & 2013423045 Tolish AR A|CH XS 0|8, ILPICS
SEHIES YUY ZHOIN 27 itE AR YHX|HM HIEF AZO|M Yt - Tl HrhS O|ch,
https://bit.ly/2AI0egK

"# 5 A5 £ERE, 31 AU 2"BEHISH (FAD)

28Y(EX|AR}) 2 EHAEL2 3Y| 24FS 183l XSk it Ol +25201 CHES0| 31 Huflutol A 0]=2| XHsXt
YA 2RI MAHRHI|WTO) el =I5 | 28t 8]0|5 Jhzlotttn B,

https://bit.ly/2L.z01M3
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