H2|=2}xH(Hold/TP 23,000): 2Q18E 0|2 679243, YoY -40.8%
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2017 3017 417 1018|  2Q18E|  3Q18E 2017 2018 2019E
Y48z 1,609 1,597 1,644 1,700 1,743 1,708 6,403 6,887 7,008
Yt 135 106 131 133 139 107 498 510 515
) 1,255 1,267 1,319 1,370 1,385 1,396 5,08 5,558 5,756
REA} 218 205 195 198 220 206 807 818 827
ZneEz 1,480 1,518 1,555 1,59 1,571 1,604 5,997 6,39 6,625
Egio|ol 158 128 % 94 97 132 500 420 537
FEER0|Y -18 -54 -0 ~108 -73 ~55 ~214 -322 ~254
EX5Yo| 176 183 182 199 170 187 714 742 791
g7120/% 115 % 58 63 68 %3 366 292 380
7|28 MAF e 18 22 24 31 29 26 82 111 104
254 17 21 24 31 28 25 80 110 103
HE4 0 0 0 0 0 0 1 i 1
= 80.1%  807%  794%  807%|  80.0%|  79.7%  80.4%  80.0%  79.3%
Yt 64.2%  619%  663%  60.8%|  69.1%|  623%  628%  64.6%  64.6%
7] 81.6%  820%  797%  81.9%|  80.8%|  80.6%  81.7%  80.8%  79.8%
= 75.0%  785%  815%  78.8%|  786%|  79.7%  78.2%  80.1%  80.3%
« BB 83.4%  874%  817%  902%|  84.9%|  855%  85.6%  86.0%  83.8%
A8 212%  228%  265%  259%|  246%|  23.8%  231%  260%  24.6%
N 101.2%  103.6%  1059%  106.6%|  104.6%|  103.4%  103.6%  105.0%  103.8%
28R 15331 15680 15967 16139  16644|  17,016| 15967 17,891 18,724
EXIYo[AE 47% 4.7% 4.6% 5.0% 41% 4.4% 4.7% 4.4% 4.4%
A7 | R 1,748 1,770 1,787 1,570 1,708 1,801 1,787 1,869 2,148
ROE 276%  21.2%  131%  150%|  166%|  21.2%  207% _ 160%  18.9%
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MI2|=2}xH (000060) FHRHFHE (K-IFRS EE)

LA (o Mol KSAEHE (9] 4oig)
ZA(128) 2015A 2016A 2017P 2018E 2019 M (12¢) 2015A 2016A 2017P 2018E 2019E
CESET 5,658 5,990 6,403 6,887 7008  AHMEA 14,604 16,444 18,092 19,621 21125
HQESE 5373 5,680 6,055 6,527 6,727 2gxti 12,651 14510 15,967 17,391 18,724
FOEEE 5325 5,666 5,997 6,396 6,625 Holz & oxZ 461 220 380 388 409
Ut 184 223 252 271 272 RtEH 7,634 8,905 10,009 10,835 11,635
&7 4,457 4,736 5,011 5,361 5,575 HEMA 3,746 4,584 4,785 5,302 5746
NS 684 708 733 765 777 R2EM 810 800 793 866 935
Hatda 4,498 4,698 4824 5,119 5,251 H| 2E8Xp 0 0 0 0 0
Ut 116 153 158 175 176 SEAYRL 0 0 0 0 0
&7 3,747 3,950 4,092 4332 4451 2AHEA 13,133 14,805 16,306 17,752 18,977
ASA 636 595 573 613 625 Moz F 12,233 13,831 15,447 16,909 18,134
At H| 1,162 1,195 1,387 1,599 1,627 7| et A 900 974 859 843 842
2YFY0|Y -335 227 214 322 254 SEAZEH 0 0 0 0 0
SxgHo|Y 592 596 714 742 791 EEA 1471 1,640 1,787 1,869 2,148
Fedoly 257 369 500 420 537 23 53 55 55 57 57
MEo|Y 225 338 473 393 510 AEYoim 369 437 437 505 505
HOIMH& 54 80 118 101 130 ojddodz 650 847 1,109 1,274 1,552
g7|&0[< 171 258 355 292 380 J|EfE LAY 403 314 204 69 69
Uy Valuation X|E (2H9): 2, b, %)
A (128) 2015A 2016A 2017P 2018E 2019 M (12¢) 2015A 2016A 2017P 2018E 2019E
Fuade 84.5% 82.9% 80.4% 80.0% 793%  EPS () 1,623 2,352 3,252 2,611 3,392
st 62.7% 68.7% 62.8% 64.6% 646%  BPS (¥) 13,934 14,957 16,361 16,708 19,200
7 84.1% 83.4% 81.7% 80.8% 798%  DPS (¥) 570 830 1,140 900 1,000
NS 93.0% 84.1% 78.2% 80.1% 80.3%  PER (Hf) 10.0 65 72 71 55
AtH|& 21.8% 21.1% 23.1% 25.0% 246%  PBR (Hf) 12 1.0 14 11 1.0
B8 1063%  1040%  1036%  1050%  1038%  ROE (%) 11.9% 16.6% 20.7% 16.0% 18.9%
SANFAOYE 5.0% 4.4% 4.7% 4.4% 44%  ROA (%) 1.2% 1.7% 2.1% 1.5% 1.9%
g8 (%) 35.1% 35.3% 35.1% 345% 295%
HE+AE (%) 35% 54% 4.9% 48% 5.4%
45y o
AN (122) 2015A 2016A 2017P 2018E 2019 M (12€) 2015A 2016A 2017P 2018E 2019E
ALEHB 8.8% 5.9% 6.9% 7.5% 31%  KHHSA/X7|IRER (HY) 9.93 10.03 10.13 1050 9.83
Au2EE 8.0% 6.4% 5.8% 6.7% 36%  EREHE/AIXE (HY) 3.65 346 339 349 313
=0/ 51.3% 50.5% 3% -17.7% 29.9%
RHEEA 12.5% 12.6% 10.0% 8.5% 7.7%
2SR 15.1% 14.7% 10.0% 8.9% 7.7%
N 51% 11.5% 9.0% 4.6% 14.9%
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