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Sector Report  
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2015A 2016A 2017P 2018E 2019E  2015A 2016A 2017P 2018E 2019E 
5,658 5,990 6,403 6,887 7,098 14,604 16,444 18,092 19,621 21,125 
5,373 5,680 6,055 6,527 6,727 12,651 14,510 15,967 17,391 18,724 
5,325 5,666 5,997 6,396 6,625 461 220 380 388 409 

184 223 252 271 272 7,634 8,905 10,009 10,835 11,635 
4,457 4,736 5,011 5,361 5,575 3,746 4,584 4,785 5,302 5,746 

684 708 733 765 777 810 800 793 866 935 
4,498 4,698 4,824 5,119 5,251 0 0 0 0 0 

116 153 158 175 176 0 0 0 0 0 
3,747 3,950 4,092 4,332 4,451 13,133 14,805 16,306 17,752 18,977 

636 595 573 613 625 12,233 13,831 15,447 16,909 18,134 
1,162 1,195 1,387 1,599 1,627 900 974 859 843 842 
-335 -227 -214 -322 -254 0 0 0 0 0 
592 596 714 742 791 1,471 1,640 1,787 1,869 2,148 
257 369 500 420 537 53 55 55 57 57 
225 338 473 393 510 369 437 437 505 505 
54 80 118 101 130 650 847 1,109 1,274 1,552 

171 258 355 292 380 403 314 204 69 69 
            

 
 

 

 
2015A 2016A 2017P 2018E 2019E  2015A 2016A 2017P 2018E 2019E 
84.5% 82.9% 80.4% 80.0% 79.3% 1,623 2,352 3,252 2,611 3,392 

62.7% 68.7% 62.8% 64.6% 64.6% 13,934 14,957 16,361 16,708 19,200 
84.1% 83.4% 81.7% 80.8% 79.8% 570 830 1,140 900 1,000 
93.0% 84.1% 78.2% 80.1% 80.3% 10.0 6.5 7.2 7.1 5.5 

21.8% 21.1% 23.1% 25.0% 24.6% 1.2 1.0 1.4 1.1 1.0 

106.3% 104.0% 103.6% 105.0% 103.8% 11.9% 16.6% 20.7% 16.0% 18.9% 

5.0% 4.4% 4.7% 4.4% 4.4% 1.2% 1.7% 2.1% 1.5% 1.9% 

     35.1% 35.3% 35.1% 34.5% 29.5% 

     3.5% 5.4% 4.9% 4.8% 5.4% 
     
     
     

      
2015A 2016A 2017P 2018E 2019E 2015A 2016A 2017P 2018E 2019E 

8.8% 5.9% 6.9% 7.5% 3.1% 9.93 10.03 10.13 10.50 9.83 

8.0% 6.4% 5.8% 6.7% 3.6% 3.65 3.46 3.39 3.49 3.13 
51.3% 50.5% 37.7% -17.7% 29.9%      
12.5% 12.6% 10.0% 8.5% 7.7%      
15.1% 14.7% 10.0% 8.9% 7.7%      
5.1% 11.5% 9.0% 4.6% 14.9%      

          

          

          
          
          
          
          


