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A051600 $HHKPS 15120 33,600 0.5% 0.6%| -14.2%| -17.2%|- 3.879UkWhs 2017 7|F Q2|Lta} WHEO| 0.07%, 28+ WMol 1.6

X ZARHSKS A BIMAIME)E 2 ZARMRLZO AXHE WEE0| 2l5o| Sete 4ol 2Hgl0] Mol Mt FHEEIQSS SLICh X MBY AHoML oA X FHAZ T A1t '%
X7t wdE £ flom, EXE ¥ 5X0| OfL|2t £XHEEH| BT} £lE WHH IS SHOR st JAELICHL SXRA| EX(X} XpA | EHekal Melstol] XS HY S StAI7| HRELICE & XtRE SAL S ’ -_||:|

o MEERM BE MEA2S SAMA om, ojit F20s FAre] F2 glo] X, o, BE, M= & 5 SLch



MORNING CALL e

SK “securities

2018-07-17, (3})

21 .

| 3} T = = H| 1
2 3 4 5 6 - 1(g)
- B3 3MRE - 0=, BAZ7|HE - 4% ZH9 HA - g oeee 2y - 02, 53 U EF M |- F 52412 2ERAIZ
- (SEYFERAE Y - (FEIIEY) - SKAO|Z 2|
- 0=, SAREEYIIEY) |- 57 U2 XES st - (JRAT-CJEAM— CJ ENM
9 10 11 12 13
- 2L ZRH - 2YA ZRFY - NATO H43z[9] - I8ELYE
c MY
- AeO 33T EA A 4F
- EQLO|A 7
16 17 18 19 20
- 0-2 AR EERAIZE |- CIZEATHTFEE AlH s OA T MFaE (S| AL )
. XE
/==
- YR, SAFEHICE] )
23 24 25 26 27
do|Md, el 3sZA - HX| 229 QHlHolME |- 2827 HE IUBML =
=, ANE =M gs
30 31
X ZMIHSKS A 2| MAIME)E 2 ZAHRMXLRO AIE WS E0| 9|50 Retst Ao|Lt ZHdQlo0| Mol ASHA| RAMEINSS HolFtLich Xt HBY AIMMML oA W FHAE 25 Axa} "P
X7} wME 4 olom, EXHE QEY SHo0| ofL|at £X{ELo] 207} Els HEHZS SO 1 YFLICE £XIA| EXIXL XHAlo| Tk [
of HEEEM BE MAAL YA Yoo, ot A0 = SAte] So glo] £, tiol, B, M= E 4 ELIch

=

Thp Mysto | SAYS StA7| HHRELICE B Rt = A SK g__‘l
—



by

N
SK “securities

MORNING CALL

2018-07-17, (3})

MEE N7HEY A9l 3

o
4>
1°
i
=
e

<Global News Clip>
« Tesla, Elon Musk CEO7} g2 =2 EfS7I0| EQEE HE, Tt -2.75% 82t
« 21st Century Fox, Comcast7} |22 9l4= ZHS LHSIX| &40, F7t-1.79% o=t

- Salesforce, O|A2}Y F22E Al O € 7| Datorama Ql4= ZH

- Bank of America, C{ =1t 0| 2
- BlackRock, EXtAI2 2

SUE 248

- Netflix, 227 T FAtef O1E o & A| 312, 327 7H0|HAE AMMA 313

Dow Jones Industrial Average Memebers (E49] : 2k A4 31 7|F) Materials (59 : 22 A& £3} 7]F)
Company 271 Close 1D w M v 1D 1w M YD
Apple USA 190.9 -0.2% 0.3% 1.1% 12.8% [BHP Billiton AUS 331 -0.8% -34% -1.5% 11.8%
American Express USA 100.7 0.2% 0.8% 2.2% 1.4% BASF DEU 81.7 -0.3% -1.7% -7.5%| -11.0%
Boeing USA 356.1 1.5% 2.6% -0.5% 20.7% |Rio Tinto AUS 794 -0.5% -2.7% -7.3% 4.7%
Caterpillar USA 1381 -1.9% -2.2% -8.0%| -12.4%|SABIC SAU 129.0 0.6% 1.6% 1.9% 27.2%
Cisco Systems USA 42.5 1.7% -0.8% -4.0% 11.0% |Glencore GBR 309.1 -1.2% -5.5%| -18.9%| -20.7%
Chevron USA 123.0 -0.9% -3.6% -0.9% -1.8% Vale SA. BRA 50.0 -0.6% 0.9% 1.8% 24.2%
Walt Disney USA 110.2 0.2% 3.9% 1.2% 2.5% Air Liquide S.A. FRA 109.0 -0.5% -1.4% -1.5% 3.7%
DowDuPont USA 65.7 -1.0% -3.1% -3.0% -7.7% Monsanto USA 128.0 0.0% 0.0% 0.0% 9.6%
Walgreens Boots Alliance USA 65.2 0.0% 3.1% —1.0%| -10.3%‘ShinfEtsu Chemical JAP 10,415.0 0.0% 0.3% -0.1% -9.0%
Goldman Sachs Group USA 2314 2.2% 2.0% -0.2% -9.2% LyondellBasell USA 106.2 -1.1% -3.6% -7.9% -3.7%
Home Depot USA 198.9 0.1% 0.6% -0.8% 4.9% Praxair USA 167.0 0.1% 0.3% 4.2% 8.0%
IBM USA 145.5 -0.3% 0.5% 0.0% -5.2% Southern Copper USA 447 -0.8% -34% -7.9% -5.8%
Intel USA 52.0 -0.4% -0.3% -5.6%| 12.7%|Linde DEU 178.6 0.0% -0.4% -3.4% -1.5%
Johnson & Johnson USA 1247 -1.0% -2.1% 1.7%| -10.8% |Alcoa USA 474 0.3% -1.0% 4.6%| -12.0%
JPMorgan Chase & Co USA 110.6 4.0% 3.7% 2.5% 3.4% Industrials (Thel : 22 A4 53 7|1F)
Coca-Cola USA 47 00%  -05%  14%  -25% 1D w M vID
McDonald's USA 158.8 0.2% -1.1% -4.6% -7.8% Honeywell Int'l USA 1464 -0.7% -1.1% -2.5% -4.5%
3M USA 2011 0.0% -0.2% -1.9%| -14.6%|Siemens DEU 116.7 -0.1% -0.4% -2.5% 0.5%
Merck & Co USA 62.6 -0.5% 0.5% 0.9% 11.2% |Union Pacific USA 1389 -0.8% -3.6% -5.5% 3.6%
Microsoft USA 104.9 -0.5% 2.7% 4.8% 22.6% |Lockheed Martin USA 319.1 0.2% 3.3% 2.9% -0.6%
NIKE USA 77.8 0.5% 0.2% 2.5% 24.3%|UPS USA 110.7 1.5% 2.0% -5.2% -7.1%
Pfizer USA 374 -0.4% -0.1% 2.8% 3.2% Airbus FRA 106.9 -0.4% 3.5% 3.2% 28.8%
Procter & Gamble USA 79.5 0.3% -0.4% 2.8%| -13.4%|Fedex USA 230.2 -1.5% -23%| -13.0% -7.8%
Travelers USA 128.2 1.2% 1.8% -0.9% -5.5% General Dynamics USA 1915 -0.6% -0.7% -2.2% -5.9%
UnitedHealth Group USA 257.0 -0.7% 0.6% 0.4% 16.6% |Raytheon USA 199.6 -0.1% 1.9% -1.0% 6.3%
United Technologies USA 129.0 -0.4% 1.5% 1.6% 1.1% Northrop Grumman USA 3203 -0.4% 1.7% -0.4% 44%
Visa USA 1385 -0.7% 1.3% 2.5% 21.4% |Vinci FRA 86.1 0.5% 0.3% 1.2% 1.1%
Verizon USA 51.6 0.4% 0.5% 7.3% -2.5% lllinois Tool Works USA 141.8 -1.3% -1.6% -46%| -15.0%
Walmart USA 87.6 -0.1% 0.5% 47%| -11.3%|Deutsche Post DEU 283 0.6% -0.6% -7.1%| -28.9%
Exxon Mobil USA 825 -1.0% -14% 23% -1.4% Canadian National Railway CAN 1114 -1.4% -0.1% 1.6% 7.4%
Energy (2k9] : 242 A2+ £3 7|F) Consumer Discretionary (Shel - 23 A4 B3} 7|F)
IR I fcompary | a1 | Close SERECIRRRT R I
Royal Dutch Shell GBR 2,593.5 -2.0% -3.7% 2.9% 4.6% Amazon USA 1,822.5 0.5% 4.6% 6.2% 55.8%
Petro China HKG 5.7 -0.5% -24% -5.3% 5.0% Toyota Motor JAP 7,278.0 0.0% 1.8% -3.8% 0.9%
Total FRA 52.8 -1.0% -3.4% 0.8% 14.6% |Comcast USA 35.0 0.8% 4.9% 32%| -12.7%
BP GBR 557.5 -2.3% -5.4% -1.3% 6.7% LVMH FRA 293.0 -1.0% -0.1% -2.8% 19.4%
China Petroleum HKG 7.1 0.4% -0.1% -1.7% 23.6% | Netflix USA 400.5 1.2% -3.6% 2.2%| 108.6%
Schlumberger USA 67.4 -1.0% -3.0% 0.9% 0.0% Naspers ZAF 330,142.0 -2.1% -5.6% 0.1% -4.3%
Petrobras BRA 17.9 -1.3% 0.7% 19.4% 11.1% |Booking Holdings USA 2,020.0 -0.6% -2.1% -5.7% 16.2%
Reliance Industries IND 1,076.2 -2.1% 4.9% 6.1% 18.3% |Inditex ESP 29.2 -0.3% -2.7% -2.5% 0.5%
Equinor NOR 214.2 -1.8% -5.0% -0.9% 22.3%|Volkswagen DEU 1417 -0.4% -1.7%| -10.7%| -16.0%
Shenhua Energy HKG 171 0.8% -5.2%| -19.2%| -15.5%|Daimler DEU 57.1 -0.3% -1.9% -83%| -19.3%
Conocophillips USA 70.6 -2.0% -1.6% 8.0% 28.6% |Charter Comm. USA 304.2 -0.2% -0.5% 24% -9.5%
CNOOC HKG 13.0 0.9% -0.3% 0.5% 15.9% |Starbucks USA 50.9 -1.3% 1.0%| -10.8%| -11.3%
ENI S.P.A. ITA 16.1 -1.4% -2.9% 3.9% 16.3%|Time Warner USA 98.8 0.0% 0.0% 0.0% 8.0%
EOG Resources Inc USA 124.6 -1.1% -1.9% 9.1% 15.5% |Lowe's USA 99.6 0.1% 0.6% 0.5% 7.2%
Rosneft Qil Co. RUS 407.3 0.1% -1.4% 6.3% 39.7%|Tesla USA 310.1 -2.8% -3.8%| -13.4% -0.4%
Gazprom RUS 147.0 0.1% -0.2% 6.7% 12.6%|TIX USA 95.2 -0.1% 0.2% 0.0% 24.5%
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Nestle CHE 79.7 -0.2% 0.3% 6.8% -4.9% AT&T USA 319 0.7% -1.8% -3.8%| -18.0%
AB Inbev BEL 88.5 -0.4% 0.0% 4.6% -5.0% China Mobile HKG 69.1 0.1% -2.5% -1.7%| -12.9%
Unilever NLD 48.0 -0.1% 0.2% 21% 2.1% NTT Docomo JAP 2,823.5 0.0% 0.4% -1.2% 6.1%
Pepsico USA 113.0 0.2% 0.1% 5.0% -5.8% Nippon Telegraph JAP 5119.0 0.0% 1.8% -2.2% -3.4%
Philip Morris USA 819 -0.9% -0.9% 0.0%| -22.5%|Softbank JAP 9,722.0 OAO%‘ 11.0% 16.8%‘ 9.0%
Kweichow Moutai CHN 754.7 1.0% 4.0% -2.4% 8.2% Deutsche Telekom DEU 13.8 -0.1% -0.9% -0.3% -7.1%
BAT GBR 3,872.5 -1.4% -1.5% 48%| -22.8%|Vodafone GBR 180.9 -0.4% -4.3% -21%| -23.0%
L'oreal FRA 209.7 -0.5% 0.9% -1.2% 13.4% |KDDI JAP 3,142.0 0.0% 1.2% 3.4% 12.0%
Altria Group USA 57.1 -2.3% -2.8% -1.1%| -20.0%|America Movil SAB MEX 16.6 0.2% -2.0% 0.2% -1.8%
AmBev BRA 19.0 2.8% 4.2% 12%| -10.9%|T-Mobile USA 61.6 -0.1% 0.7% 2.7% -3.0%
Diageo GBR 2,769.0 -1.2% 0.1% -0.6% 1.6% Telefonica ESP 7.5 -0.6% -2.0% 1.0% -7.5%
Costco Wholesale USA 2149 -0.8% 1.5% 3.6% 15.4% |Orange FRA 14.6 -0.2% -1.3% -0.4% 0.7%
Kraft Heinz USA 62.6 -1.9% -2.1% 1.7%| -19.4%|Singapore Telecom SGP 33 0.6% -0.6% 2.2% -8.7%
CVS Health USA 68.2 -0.6% 0.0% -2.6% -5.9% Emirates Telecom ARE 174 1.8% 1.8% 3.9% -0.6%
Mondelez International USA 423 -1.2% 0.5% 3.7% -1.1% Saudi Telecom SAU 884 1.4% 1.6% 0.9%| 29.7%
Health Care (4] : 242 Haya £3} 7|z Bell Canada Enterprises CAN 56.0 0.1% 1.8% 29%  -7.3%
Company 37t Close 1D 1w M YTD Utilities (4] : 2+ A2 53 7|F)
Novartis CHE 787 06%  24%  40%  -45% 1D w M vID
Roche Holding CHE 2323 -02% 3.2% 9.6%  -5.8% Nextera Energy USA 169.5 0.0% 1.2% 6.2% 8.5%
AbbVie USA 96.3 -0.4% -2.6% -3.3% -0.5% Enel S.P.A ITA 438 -0.5% 0.0% -0.5% -5.5%
Amgen USA 194.9 -0.5% -0.4% 5.3% 12.1%|Yangtze Power CHN l6.1 0.2% -1.1% -8.8% 3.3%
Novo Nordisk DNK 3159 -03% 04%| 10.1%| -5.6% Duke Energy USA 808 0.2% 16%  87%  -40%
Abbott Laboratories USA 61.8 -2.0% -1.6% -1.8% 8.3% Iberdrola ESP 6.7 -0.2% -0.8% -0.7% 3.2%
Medtronic USA 87.7 -0.7% 0.4% 11% 8.6% Southern Co/the USA 47.7 -0.5% 0.8% 7.4% -0.8%
Bristol Myers Squibb USA 56.4 -0.8% 0.4% 3.0% -7.9% Dominion Energy USA 69.9 -0.2% 1.2% 5.4%| -13.8%
Sanofi FRA 717 -0.3% 0.0% 4.3% -0.3% EDF FRA 12.2 -0.3% -1.2% 5.0% 17.0%
Gilead Sciences USA 773 -0.2% 0.7% 10.0% 7.8% Engie FRA 134 -0.9% -0.7% -3.7% -6.5%
Bayer DEU 932 -0.6% -1.6% -6.9% -9.0% Exelon USA 42.2 -0.6% 0.0% 1.6% 7.0%
GlaxoSmithKline GBR 1,558.2 -1.1% -0.3% 0.1% 17.8% |National Grid GBR 845.0 -1.4% -0.8% 24% -3.4%
Astrazeneca GBR 5,467.0 -0.6% 3.5% 1.3% 6.8% AEP USA 70.4 0.1% 0.9% 8.3% -4.3%
Thermo Fisher USA 208.8 -1.1% -2.5% -3.2% 10.0% HK & China Gas HKG 154 0.7% 0.4% 3.1% 10.3%
Eli Lilly & Co. USA 89.1 -0.7% 1.2% 2.5% 5.5% Sempra Energy USA 115.8 -0.6% -1.3% 3.4% 8.3%
Celgene USA 85.2 -0.5% 0.8% 9.2%| -18.3% |Financials (THl : 2= 72 B3t 7|1F)

Information Technology (29l - 23 Al x> 83t 7|F) 1D w

M YTD
0.5% -2.9%

Alphabet USA 1,196.5 -0.7% 2.5% 32%| 13.6%|Ind&Comm BOC CHN 5.2 -24% -5.3% -8.2%| -15.6%
Tencent HKG 3814 0.1% -1.4% -7.0% -6.1% Bank of America USA 29.8 4.3% 3.3% 1.7% 0.9%
Alibaba USA 1904 0.2% -1.1% -8.5%| 10.4%|Construction BOC HKG 6.9 -0.4% -1.0%| -11.2% -3.9%
Facebook USA 207.2 0.0% 1.8% 5.8%| 17.4%|Wells Fargo USA 57.0 2.9% 0.7% 3.7% -6.1%
Taiwan Semicon TWN 2235 -0.4% 0.7% -3.2% -2.6% PingAn Insurance HKG 70.7 -0.4% -0.6%| -10.9%| -13.2%
Oracle USA 485 -0.3% 31% 47% 2.5% Agricultural Bank HKG 36 -1.1% -1.4% -9.5% -0.3%
Nvidia USA 2482 -0.4% -2.0% -6.4%| 28.3%|HSBC Holdings GBR 706.8 -0.2% 0.0% -2.2% -7.8%
SAP DEU 1029 0.4% 11% -11%|  10.1%|Citi Group USA 69.5 37% 1.8% 4.7% -6.7%
Adobe Systems USA 254.7 -1.5% 2.4% 1.1%|  45.3%|Bank of China HKG 36 -0.3% -24%| -11.7% -5.7%
Texas Instruments USA 114.6 -0.5% 0.7% -1.1% 9.7% Real Estate (T2l : 22 A x 83} 7|F)
Broadcom USA 2033 04%| -18.9%| -24.8%| -20.9% [(SelylL =7} 1D 1w 1M YTD
Paypal USA 87.8 -0.3% 1.9% 29%| 19.2%|Ameican Tower USA 141.8 -1.0% -1.2% 2.3% -0.6%
ASML NLD 1711 0.1% 0.4% -7.1%|  17.9%|China Vanke HKG 255 -1.0% -41%| -17.5%| -18.4%
Baidu USA 267.1 0.0% 2.2% -22%|  14.0%|Simon Property USA 170.7 -0.6% -1.3% 3.8% -0.6%
Qualcomm USA 584 -0.1% 0.0% -2.5% -8.9% SHKP Ltd HKG 117.6 -0.3% -2.0% -4.6% -9.8%
Micron Technology USA 56.2 -0.4% 0.7% -3.6% 36.6% |Country Garden HKG 127 -2.2% -3.9%| -21.4%| -10.1%
Tokyo Electron JAP 18,705.0 0.0% -0.6% -2.0% -8.3% Crown Castle Int'l USA 110.6 -0.4% 0.0% 9.4% -0.4%
Nintendo JAP 36,480.0 0.0% 2.7% -3.4%| -11.4%|China Evergrande HKG 20.8 -3.0% -2.1% -8.4%| -22.8%
Applied Materials USA 46.3 0.4% -0.9% -6.1% -9.4% Overseas land&Invest HKG 25.2 -0.8% -14%| -12.0% 0.2%
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