AR HAIZE35A
e sa=
Morning Talk
02. 6098-6689
6414@meritz.co.kr
M 2 71E/ES ook 71 STt IS E FRHIE I S (M)
ol 06.25 1D 1w ™ am YID  %VYoY 52whigh 52w low F&B 714 S8 S4E 2 News
CBOT S ¢/54 351 -1.9% -1.5%  -13.7% -7.1% -0.1% -20%  -142% 6.4% oy & =
EX] /5 477 -3.0% -27%  -122% 3.6% 11.7% 37%  -12.2% 23.1% E{EHSEJ;Q Py g‘:‘;ﬁzfgspgg?fgiﬂﬁl
o o/ 875 | -22%  -37% -160% -150%  -8.1%  -33% -180%  0.0% BOfE 712 Cfl] 30% 0|4 50}
[1==1 ¢/b 28.9 -0.9% -2.1% -7.7% -7.9%  -12.5% -8.4%  -18.2% 0.3% |2to]Al 76 0.0% (:AB’\T) =T °°
NYBOT = ¢/lb 12.0 -0.4% 0.1% -37% -45%  -20.8% -75%  -22.3% 10.5% Er0|t:(Feed) 77 00%
- o | [ - [ () 0 0, - 0 o [2}O0] Al . .
g o] el oh DA D B3 Bl i et veliweisd e oox @dESimaseupwrs s
= =2 22 == =2 =2 = O L-oEley 181 00% 'Of0IZf ok 79 Mg 2% 20234
DALIANEx CiF RMB/E 3,564 -0.3% 2.4% -1.4% -4.9% 16.8% -45%  -11.0% 16.8% Layon 64 +12%  7HX| 1000008 BAHE 2 24 A2
CHsr RMB/E 2,896 -0.1% 2.3% -2.2% -5.3% 0.7% 11.9%  -12.0% 14.3% Egi@ 550 0.0% (OMIOVPéHI) = -
S RMB/E 1,763 0.0% -0.4% -0.5% -2.1% 1.4% 9.2%  -10.1% 9.2%
l\;lal Ex e USD/E 2,295 0.5% -0.6% -6.4% -5.2% -61% -11.4%  -20.6% 1.8%|244(CBOT) 351 -1.9%  (smuymm RONE HBEX QAET
EEETY 2to[Al RMB/kg 76 0.0% 2.0% -32%  -146% -19.1% -67%  -27.6% 2.7%| A(CBOT) 477 -30%  glne xs ojlo 2 ACISALE
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20|A(CIE=BIY)  RMB/Kg 9.0 0.0% 0.0% 0.0% 0.0%  -10.0% -53%  -10.0% 0.0% [HHER(CBOT) 289 -0.9% ea) =
HEIQL! RMB/kg 18.4 0.0% 00%  -44%  -96% -175%  -89%  -251% 0.5% f»i’[?mﬁlﬁ 11525'3 ’8-32;" e
MY RMB/kg 8.4 1.2% 12% -51%  -11.6%  -339%  -106%  -42.1% 24% (S5 S b o'ooz
E3Em RMB/kg 55.0 0.0% 0.9% 122%  -488%  -551%  -225%  -55.1% 18.3% | 2oz 5602 +3.1%
=Nkl RMB/kg 17.8 0.0% 0.3% 5.8% -67% -185% -139%  -19.1% 5.8%
JIEF EX[0]7HAtuna) USD/E 1,550 0.0% 00% -13.9% 0.0% -8.8% -88% -171%  -34.0%
27 (& Wb KRW/kg 1,290 0.0% -72%  -189%  -31.7% 00% -189%  -43.7% 8.4%
=G(83| Z0oh KRW/kg 5,692 3.1% 7.8% 16.9% 40.5%  46.9% -3.3% -7.4% 59.6%
22 I =& 9l STHt 1D 1W M 3M YD % YoY 52w high 52w low Mkt Cap PER(X) PBRIX)  ROE(%)  EV/EBITDAIX]
ofo|ic A CIM YR KRW 355,000 1.3% -3.5% 5.3% 10.1% -3.0% -42%  -147% 11.1% 5,344 6.7 1.3 19.7 10.0
Ajinomoto Y 2,063 -0.5% -4.4% 0.6% 9.9% -28% -17.5%  -17.5% 9.9% 1,179 20.1 1.7 9.0 95
ADM usb 46.3 -0.6% 0.5% 3.8% 10.0% 15.4% 12.4% -0.6% 18.7% 26 15.0 1.4 9.1 108
Meihua oNY 42 -0.2% -85%  -140%  -19.0% -19.0% -245%  -38.4% 0.2% 13 10.0 14 11.9 6.8
GBT HKD 0.1 0.0% -34%  -218%  -13.1%  -289%  -449%  -50.0% 0.0% 0.6 - - - -
Evonik EUR 29 -1.3% -3.9% -4.0% 41% -6.6% 12%  -108% 8.4% 14 12.7 1.7 13.1 6.7
33 FaB EEE) KRW 155,000 0.6% 4.0% 18.8% 31.9%  48.3% - 0.0% 92.5% 6,128 - - - -
Tingyi HKD 18.2 -1.1% 1.9% 10.5% 14.9% 200%  100.9% -11%  102.7% 102 34.8 42 12.4 113
Want Want HKD 7.2 -2.4% -5.0% 1.1% 14.2% 10.5% 392%  -107% 41.4% 90 23.4 52 21.8 13.0
Tsingtao Brewery HKD 452 -2.0% -37% -7.3% 11.3% 12.2% 266%  -11.4% 51.2% 69 31.7 2.8 9.2 16.0
China Mengniu HKD 28 -1.3% 0.5% 5.3% 16.4% 18.9% 79.1% -7.2% 90.7% 109 28.4 36 13.1 16.0
] KT&G KRW 103,500 -0.5% 3.0% 43% 49%  -104% -108% -17.2% 7.8%| 14,210 133 17 13.0 73
Philip Morris usb 80.0 -0.3% -2.3% -05%  -16.4%  -24.3%  -331%  -342% 41% 124 15.4 - - 116
British American GBP 3,803 -2.8% 3.0% -1.7% -3.0%  -242%  -30.6%  -30.7% 4.6% 87 12.8 14 11.8 11.9
Japan Tobacco Y 3211 -0.1% 1.5% 9.7% 131% -116%  -202%  -22.2% 13.2% 6,422 145 2.0 14.1 9.8
) Ambev BRL 18.2 0.3% -27% -96% -238% -14.4% -01%  -249% 25% 286 215 6.0 26.6 125
Heineken EUR 85.8 -0.9% -3.2% -21% 1.1% -1.3% -0.6% -5.8% 4.5% 49 206 33 16.9 11.2
Asahi Y 5,546 -1.9% -2.7% -1.5% 2.9% -0.8% 29.5% -8.4% 31.2% 2,682 16.8 2.1 12.7 11.8
SlO|EXIZ KRW 20,050 2.8% -2.7% -0.2% -6.1%  -16.8%  -14.1%  -26.2% 2.8% 1,406 20.5 1.1 5.7 9.0
Zo|Ey KRW | 1,546,000 0.8% -43% -2.4% 1.6% 163% -107% -10.7% 28.3% 1,236 25.1 10 36 7.2
5t KRW 15,050 -1.0%  -12.0% -62%  -12.5%  -23.4%  -374%  -383% 0.0% 429 7.3 09 124 1.8
ZEHF&B  Danone EUR 63.3 -2.2% -2.4% -57% -1.3% -9.4% -61% -11.8% 0.4% 43 17.2 25 15.0 125
Kraft Foods usb 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 227 0.0 0.0 145
Starbucks usD 50.7 -11%  -11.3%  -125% -100% -11.8% -153% -17.9% 0.1% 70 209 132 63.5 134
Nestle SA CHF 74.8 -0.5% 0.2% -1.8% 15%  -107% -89%  -13.0% 2.5% 229 19.6 37 18.8 132
Coca Cola usD 436 0.8% -1.2% 2.8% 3.0% -5.0% -37%  -102% 49% 185 209 9.0 47.1 189
Pepsi Co usb 109.0 0.6% 1.3% 8.7% 2.7% -9.1% -68%  -10.5% 13.3% 155 19.2 13.0 70.6 133
Nissin Food Y 8,130 -1.1% -1.8% 0.2% 15.3% -1.2% 14.3% -3.6% 21.5% 859 32.2 23 7.7 15.1
Toyo Suisan JPY 3,875 -0.3% -47% -0.4% -40%  -195%  -11.4%  -21.1% 1.3% 430 19.3 1.4 7.3 8.0
2 FaB =4 KRW 344,000 -1.9% -1.3% 8.7% 135% -2.8% -1.7% -8.5% 16.6% 2,092 19.0 11 58 75
=] KRW 844,000 -1.9% -1.7% 11.3% 19.9% 47% 3.6% -5.2% 23.4% 2,903 20.7 23 12.0 12.6
ChAb KRW 28,000 0.9% -2.4% 15.7% 17.9% 1.6% 49% -3.4% 30.5% 970 12.8 1.1 8.7 7.6
E29 KRW 128,000 -0.4% -5.9% -8.6% 12%  -25.6% -41%  -287% 15.8% 488 0.0 - - -
UL KRW 90,400 -3.4% 6.4% 6.6% 39.5% 36.3% - -3.4% 45.1% 709 - - - -
S2F&B KRW 282,000 -4.9% 2.7% 25.9% 35.6% 20.5% 19.5% -6.8% 59.3% 1,088 19.2 17 9.2 109
Solite] KRW 327,500 2.2% -0.2% 2.5% 12.3% -2.5% 3.5% -5.1% 33.7% 1,101 6.9 10 16.1 55
2oF ot KRW 56,700 1.3% -3.6% -1.2% -6.6%  -129%  -27.4%  -29.1% 1.3% 6,443 42.7 0.8 2.4 39.1
Sate KRW 12,950 -15%  -11.0% -9.1% 2.8% -7.8% - -41.9% 3.6% 162 - - - -
k| KRW 61,700 0.3% -4.0% 1.0% 3.2% -2.2% -95%  -12.0% 6.4% 608 18.6 1.1 5.8 5.6
AXIRE  Sysco UsD 68.2 0.6% 2.0% 49% 15.0% 12.3% 36.7% 0.0% 38.9% 36 227 147 67.4 133
MARR EUR 22.3 -1.9% -3.2% -43% -7.7% 3.7% 38%  -12.1% 9.0% 15 22.0 46 21.9 138
cJzaA|go| KRW 34,000 1.0% -4.6% -3.1% 10%  -146%  -145%  -28.0% 4.0% 404 17.5 2.1 11.9 8.6
AMHZEE KRW 168,500 -0.6% 3.4% 5.3% 35.9% 27.2% 5.3% -1.5% 41.6% 653 236 2.0 8.3 10.1
e mETE-4=] KRW 14,600 0.0% -6.4% -4.6% 43% -23%  -154%  -21.3% 6.2% 1,426 11.3 0.8 7.2 53
2oz KRW 787,000 1.9% -0.8% 7.8% 27.8%  42.3% 24.9% -43% 45.5% 891 - - - -
SPCAIZ KRW 126,000 -2.7% -4.9% 10.0% 37% -195% -33.9% -339% 15.1% 1,087 21.2 3.1 16.8 11.8
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