by,

[
SK a3

Analyst 85 - 02-3773-9180 - yswbest@sk.com

v NewAge FLNG 514 1RAI2 HEE|= = 4L

v HASHE TN St Q72| HIS2 =2 H
k=3

dl

v SIIE Sl JheE| HZ WS SIY W YIS

HUNS TI0F B BT ZMAC| HUBUE AT ZY
212 HEEHE2| SBM Offshore 2f Y&2| JGC ZAA|O0| 2017 @ £t 7IHIE NewAge FING HZ 51 A= S= OF
£& 112 E0[2k= Upstream 2=7t AACE Top-side = S=2 COOEC 7t A=Y Ao2 U, Hull-side = 3= foliQ
Hudong Zhonghua &MVt RS Zi0Z ARRCH 2HASE] AVHELE9| Sembcorp Marine 1} 22 ZAMAT 22Y SIS
HE +TXO0IM sh ZHLEC =2 71 FAS BiECZ +325 SABITMRE] StE2 Ao OFA|OF 2MA0| SHAISUE
2 ZY0]| Cifeh F2hel0] 421 BF 4=t &£ THA| OIF &Rlsh 4= U= 2400} HAIZ Clarksons Research 7|& SHASHE
FFHUN0M S0 A7 HEEE 20| HIS2 MEE=Z CIEA|2 22 MEQ1 EZet FPSO OfM= 00| 212t 36%2t 82 %0
Soich 00t ek ARYOIM S22 AVIE2 2440| AR FHR0| FXRICIL o7 (0l &2 £F0[CL 212 /7Pt HAlg

32t 2BI5I0] S BUE WF 20} OIS HOB HYsl= T120]| BT 20| 212 FYR ORI EHD 9ict

3= ZMAMQLFING X oPY #|okS RS of’del SBM-JGC S0 A7tEE ZMAR| SHUYEHE SFNE =2 +F
. M Total (%}
FLNG partners close to selecting yards China + Singapore (Xh
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Industry sources said SBM, which leads the 100%
consortium, has been in detailed commercial and 800 ¢ 80%
technical  discussions with  Shanghai  Hudong 600 60%
Zhonghua Shipyard about the FLNG units hull which 400 0%
is more of a barge than a conventional ship-shaped
200 20%

vessel. In addition, project watchers said the SBM-JGC
consortium ~ will most likely award fopsides 0
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