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CBOT S /54 378 -1.4% -3.9% -3.8% 0.0% 7.8% 0.3% -7.4% 14.8%| 310121524 9%| (CIM|YUARH 0|2 A=A
Ay o/ 520 1.9% -0.4% 1.1% 35%  21.7%  19.3% 43%  34.2%|5|Erobn|c Al 742 QX 4|9tAZTIL| (Schwan's Company)
s /54 994 -0.7% -2.8% -0.8% -6.8% 45% 7.7% -6.8% 10.0% ol& XTI B £3| A 27
[1=¥=} ¢/lb 30.7 -0.5% -2.6% -0.1% -4.2% -7.3% -24%  -13.3% 1.9% |2tolAl 75 00% (DART)

NYBOT gt o/Ib 122 15% -3.2% 78% -100% -195% -127% -21.0% 12.3% |2l0|A(Feed) 7.6 0.0%

Qx| UsD/Ib 166 0.5% 2.0% 0.2% 18.6% 22.0% 25.2% -3.2% 32.2%|2foll(CJC)) 9.0 00% (CIRIURIE) O|L|AAX| HAZ 24|
o UsD/b 118 0% -17% 00%  -08%  -63%  -58% -17.2% 47% DL‘”“E'%-L—' 183 00% 4 5unto) w-xf mojz 1027 SI.

DALANEx % RMB/E 3,629 0.0% -0.6% -32%  110%  18.9% -3.7% -9.4%  189% h‘;‘ll;'ﬁ'- 7;'2 g'g;ﬁ 17\ 01159 800U FA| K i
CHsHr RMB/E 2,927 -1.4% -1.6% -5.3% -8.6% 1.8% 11.4% -11.1% 15.6% EEE@ 530 00% CHHI 258 4%

234 RMB/E 1,767 0.1% -0.5% 5.2% -9.8% 1.7% 7.0% -98%  11.5% (NEWS1)

Mal Ex e UsD/E 2,396 -0.4% -1.4% 1.3% -3.8% -20% -125% -17.2% 3.8%|244(CBOT) 378 -14%

SIEM 2to| Al RMB/kg 75 0.0% 07% -14.4% -13.9% -207% -102% -29.0% 0.7% | £24(cBOT) 520 +1.9% (EXiEHH) 25(6/7Y) 2 114
2t0|Al(Feed Trade) ~ RMB/kg 7.6 0.0% -12%  -123%  -120%  -17.7% -69%  -233% 0.0% | CHE(CBOT) 994 -0.7% QUSH AAZIUE 17 80|
20[AI(CJ5=23Jl)  RMB/kg 9.0 0.0% 0.0% 0.0% 00%  -10.0% -5.3%  -10.0% 0.0%|HFR(CBOT)  30.7 -0.5% A} S0{2t0|Z 117HTte| UHE
HE|RL RMB/kg 18.3 0.0% 00%  -88%  -88% -180% -120%  -255% 0.0% E:ﬁmﬁm 11625.3 +;'§:f’ (LTSS
Ml RMB/kg 8.3 0.0% -29%  -11.7% -93%  -346% -153%  -42.8% 0.0%| & oz 15 +8'4,%‘:

EYEm RMB/kg 53.0 0.0% 8.2% -152% -545%  -56.7%  -31.6%  -56.7%  14.0% 2oy 5002 10% EHFE)IIAEIE Q015 ERL
fx|m0| RMB/kg 17.7 0.0% 2.8% 24% -174%  -189%  -146%  -19.4% 5.3% ' ’ HIESH QA S8 £4|

J[E EX[0]7HAtuna) USD/E 1,650 0.0% -8.3% -29%  10.0% -2.9% -2.9% -57%  -29.8% (oH YY)
27|(&3 W KRW/kg 1,290 8.4% -72%  -23.7% -7.2% 00% -502%  -50.2% 8.4%
=G(83| Z0oh KRW/kg 5,002 -1.0% 3.2% 54%  223%  291% -58% -18.6%  40.3%

224 FJ| S8 =) SIHot 10 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER[X) PBRIX) ROE(%) EV/EBITDA(X)

ot LAt CIM YRS KRW | 364,000 0.0% 5.1% 6.3%  10.8% -0.5% -59%  -12.5%  13.9%| 5479 6.8 13 19.7 10.1
Ajinomoto PY 2,13 -0.7% 2.0% 50%  12.3% -04%  -12.4%  -160%  125%| 1,208 206 1.8 9.0 96
ADM usD 44.8 1.3% 2.3% 21% 6.1%  11.8% 6.8% -27%  150% 25 14.6 1.4 9.1 10.6
Meihua CNY 47 -0.6% -2.9% -1.7% -5.6% -87%  -151%  -30.6% 1.3% 15 1.3 16 11.9 7.4
GBT HKD 0.1 -1.0% -6.7% 89% -101%  -19.0% -333% -43.0%  14.0% 0.6 - - - -
Evonik EUR 30 0.3% 1.2% 2.8% 3.8% -2.9% -2.6% -73%  12.7% 14 13.1 1.8 13.2 7.0

53 F&B CHE KRW 141,500 0.0% 6.8%  141%  298%  354% - -21%  758%| 559 - - - -
Tingyi HKD 17.6 -0.8% 03%  153%  100%  161%  82.8% -11%  96.0% 99 337 40 12.4 11.1
Want Want HKD 7.9 6.3% 45%  153%  238%  206%  40.3% 00%  543% 98 249 56 21.8 14.3
Tsingtao Brewery HKD 485 0.2% -24%  120%  129%  202%  34.6% -50%  62.0% 75 34.0 29 9.0 17.8
China Mengniu HKD 29 0.7% 69%  136%  136%  239%  80.7% 00%  98.6% 113 29.0 3.7 13.1 16.5

EL] KT&G KRW 97,200 0.0% -1.2% -0.4% -13% -158% -140% -22.2% 13%| 13,345 124 16 131 6.7
Philip Morris usb 769 -0.9% -3.1% -6.1%  -280% -273% -37.0% -37.5% 0.0% 119 14.8 - - 113
British American [ 3,703 -1.0% -2.3% -48%  -123%  -262%  -33.6%  -34.4% 15% 85 125 1.8 12.3 11.9
Japan Tobacco JPY 2974 1.3% 1.4% -2.5% -0.4%  -18.1%  -289%  -28.9% 49%| 5948 134 1.9 14.0 9.2

5 Ambev BRL 195 12% -03% -132% -135% -8.2% 33% -19.5% 9.8% 307 228 6.2 26.8 134
Heineken EUR 85.5 -1.9% -1.7% -1.3% 1.4% -1.7% -2.8% -6.1% 41% 49 206 33 16.9 11.2
Asahi PY 5,593 -0.9% -1.7% 0.1% 2.9% 01%  243% -76%  323%| 2,705 17.0 2.1 12.7 11.9
Sto|EXIE KRW 20,350 0.0% 0.0% -5.6% -53% -156% -157%  -25.0% 12%| 1,427 205 1.2 5.8 9.0
Ee[ESPY) KRW | 1,607,000 0.0% 0.4% 2.0% 56%  209% -152% -152%  334%| 1,285 237 0.8 34 7.3
=L KRW 16,800 0.0% 43% -1.2% -87% -145%  -335%  -33.5% 6.0% 479 7.3 0.9 124 18

ZEHF&B  Danone EUR 639 1.4% -45% -1.9% 0.1% -8.7% -49%  -11.1% 12% 44 17.3 25 15.1 126
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 145
Starbucks usD 57.2 2.7% -0.1% -0.9% 0.4% -05% -11.0%  -11.0% 8.5% 79 229 133 59.5 147
Nestle SA CHF 741 -0.7% -2.7% -3.0% 08% -116% -107% -13.9% 1.5% 231 19.3 36 18.8 132
Coca Cola usD 435 0.8% 1.8% 2.6% -0.6% -5.3% -55%  -10.4% 4.6% 185 20.7 8.8 47.0 188
Pepsi Co usb 100.8 0.6% -0.3% 1.9% -75%  -159%  -145%  -17.2% 4.9% 143 17.7 12.0 70.7 124
Nissin Food PY 8,130 0.0% 0.1% 05%  14.5% -12%  11.8% -36%  21.5% 859 32.2 23 7.7 15.1
Toyo Suisan PY 3,920 0.1% 0.3% -9.0% -52% -18.6% -115%  -20.2% 1.4% 435 19.5 1.4 7.3 8.1

2 F&B =M KRW | 346,500 0.0% 6.1% 6.1%  14.5% -21% -1.7% -78%  175%| 2,108 19.1 11 58 76
Q)| KRW | 846,000 0.0% 82%  112%  212% 5.0% 11% -4.4%  237%| 2910 20.8 23 12.0 127
ChAb KRW 27,400 00%  13.2% 6.0%  12.5% -0.5% -2.8% -40%  27.7% 949 124 1.1 8.7 7.5
209 KRW 131,000 0.0% -3.0% -47%  -130%  -23.8% -51%  -27.0%  18.6% 499 0.0 - - -
TETET KRW 90,900 0.0% 39%  16.1%  365%  37.1% - 00%  459% 692 - - - -
S9F&B KRW | 263,000 00%  14.6% 9.4%  129%  12.4% 3.1% -31%  486%| 1,015 17.9 16 9.2 103
Splate KRW | 328,000 0.0% -0.9% -1.9% 6.8% -2.4% -0.2% -41%  339%| 1,103 6.8 10 16.4 5.4
X KRW 58,200 0.0% -1.5% -5.8% -5.4%  -10.6%  -295%  -29.8% 14%| 6614 438 0.8 2.4 395
azte x|t KRW 14,250 0.0% 0.0% -0.3% 4.0% 1.4% - -361%  14.0% 178 - - - -
g | KRW 62,000 0.0% 1.0% -2.4% 0.6% S1.7%  -12.6%  -12.6% 6.9% 611 18.7 1.1 5.8 56

AXHQE  Sysco Usb 65.8 -0.1% 1.0% 56%  10.3% 83%  18.6% -04%  339% 34 21.9 141 66.0 129
MARR EUR 232 -02% 3.4% -8.3% 9.9% 8.0% 7.1% -85%  13.5% 15 229 47 219 14.3
cJm|Alo] KRW 35,600 0.0% 3.0% -1.1% -31%  -106%  -199%  -247% 8.9% 423 18.3 2.1 11.9 8.8
ANPHEE KRW 158,000 0.0% -0.9% 6.0%  244%  192% -102% -11.0%  32.8% 612 22.1 1.8 8.3 96
[l mEtE-a=, KRW 14,850 0.0% -1.3% -4.2% 42% -07%  -19.9%  -19.9% 80%| 1,451 115 0.8 7.2 5.4
2z KRW | 741,000 0.0% 4.4% -03%  289%  340%  11.7% -40%  37.0% 839 - - - -
SPCA2 KRW 125,000 00%  10.1% 1.2% -35%  -201%  -423%  -42.3%  142%| 1,079 20.9 3.0 16.5 11.8

F&B T+ AIS S = Al tHot At&: Bloomberg

(12.1.1=100) 254, AW (2012.1.1=100) (SI9t/kg) 3 2lojal (SI9t/kg) =3 HE|2L! (RMB/kg) 53 ES
150 20 140 2
—ssa 2ol 120 LR —32E8
130 A 15
- J.‘"' 100 27
\ 10 & 22
EY \ “\v‘- 60
N m%ww" ) o .
70 20
50 0 0 12 +
14,1 '"14.7 "15.1 '15.7 '16.1 '16.7 '17.1 "17.7 "18.1 "2 "13 14 "15 16 17 "8 "2 13 14 "5 16 "7 "8 "14.1 '14.7 '15.1 "15.7 "16.1 '16.7 '17.1 '17.7 '18.1
(12.1.1=100) CHS, 215 (2012.1.1=100) (SI2t/kg) E3 ERED (SI2t/kg) B3 Mgt (R/kg) I ES
=2 " 250 35 10,000
130 g 200 EYEY 30 “2ot! o0 | ——E8
25
110 JM‘ 150 20 6,000
90 l\r"\ 100 15 4,000
70 Al MN 50 1 2,000
50 0+ + 0+
4.1 4.7 '15.1 '15.7 "16.1 6.7 '"17.1 '"17.7 "18.1 "2 13 "4 "5 "6 "7 "8 12 "3 "4 15 16 "7 "8 ‘07 '08 '09 '10 11 12 "13 "14 '15 '16 17 "18
= AtRE ZAY B AFE DX QF BRI AFEHO| QUELICH DAMS £ K20 HZE ESD A AL TAI I oM 2018 6 7Y A = XH=O| ,CB, IPO, NFZEY &) 28 23S0 Xt 6708 2F FZHALZ EO{5HA| FUAEL

Ch GAtE 20184 68 7€ BX

1 9lonf, 2ol REE e

=

ofLt

xEol o

g8 o

ZHdglo] Ay =2t
18

2HYolLt 2HY 2 B YA hELE & AEE O

& XEet pA

AR
)

BT

a
2

E&LICH GAte ZAHEA EEAHE 20184 68 72

RS O FAHECHOl F1ot 2l = FEH

AP 2 Rl WO R SHA|7| HEEHL T

ERotD UK tEL

ELEC;WEOH AME HEE2 2010 ofAS F&tstH gtYst
& REN +5E WE2 YA 2IMAIME S FHRZM X7t Ly

E

~g
R LT



