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1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX Banks Index 877.7 0.7 -2.7 -2.9 -6.3 6.1 515 0.5 0.5 9.0 8.8
(e | KB28 22,996 55,000 1.1 7.1 -10.6 -13.2 6.6 6.3 0.6 0.6 9.8 9.6
EINES 21,742 45,850 0.8 -2.0 2.9 -7.2 6.7 6.4 0.6 0.6 9.5 9.3
SiLIZ BRI 13,376 44,550 0.6 -3.0 -3.4 -10.5 6.0 57 0.5 0.5 9.0 8.8
z|ed 10,850 16,050 0.6 4.2 3.9 1.9 6.3 6.1 0.5 0.5 8.7 8.4
o2 8,960 16,000 0.6 2.4 -0.6 -2.7 6.1 5.8 0.5 0.5 8.5 8.4
BNKZ&X|F 3,184 9,770 -0.2 -3.7 -6.5 3.7 53 52 0.4 0.4 8.0 7.7
DGBZ8X|F 1,810 10,700 1.9 -8.5 -13.0 1.4 4.8 4.9 0.4 0.4 8.6 8.6
JBEEX|F 939 6,040 -1.1 -3.2 -3.8 -0.5 4.5 4.3 0.4 0.4 8.6 8.2
o|= | S&P 500 Banks Index 340.3 2.3 2.8 -4.2 -0.2 12.3 11.0 1.4 1.3 11.1 11.8
(uartel g2y | JP Morgan 375,751 110 2.3 1.8 -3.7 3.2 12.3 11.3 1.6 1.5 13.4 13.8
BOA 304,586 30 3.2 29 -6.1 1.8 11.8 10.4 1.2 1.1 10.4 1.1
Wells Fargo 270,834 56 2.0 6.0 -1.9 -8.4 12.3 10.9 1.5 1.4 12.0 12.8
=3 Citi Group 173,982 68 2.2 0.4 7.4 -8.3 10.6 9.2 0.9 0.9 8.6 9.5
; Goldman Sachs 91,108 232 1.7 -0.8 -12.7 -8.8 10.1 9.5 1.2 1.1 12.2 11.9
2] (= Euro STOXX Bank 112.5 1.1 -11.2 -11.2 -13.8 9.7 8.6 0.7 0.7 7.8 8.5
(apieteq 22f) | BNP Paribas 79,025 63 1.1 -9.6 -9.2 -13.8 8.6 7.8 0.7 0.7 8.1 8.6
UBS Group 59,440 15 1.0 -4.8 -9.1 -11.8 11.0 9.7 1.1 1.0 9.6 10.9
Deutsche bank 23,330 11 2.0 -16.0 -24.9 -39.6 18.7 9.4 0.3 0.3 1.7 3.2
i | TOPIX Banks Index 182.9 -0.6 -1.6 1.0 -10.2 9.7 9.6 0.6 0.5 59 5.8
(uartel g2l | MUFG 84,938 6.1 -1.1 -5.1 -4.6 -18.6 8.9 9.3 0.6 0.5 6.7 59
SMFG 58,841 41.6 0.1 25 3.6 -5.9 89 9.0 0.6 0.6 7.6 6.9
MFG 44,360 1.7 -0.2 -2.3 1.0 -6.0 8.8 9.1 0.5 0.5 6.6 59
SMTH 16,480 422 -0.2 0.1 9.0 3.9 1.4 10.8 0.7 0.7 6.4 6.4
Z== | CSI 300 Banks Index 57123 -0.8 2,5} -10.2 -6.7 6.4 59 0.8 0.7 131 12.9
(agrgreyery) | Bk 311,122 0.9 -0.9 -5.0 -14.8 -8.9 6.6 6.1 0.9 0.8 13.8 135
HeoH 260,073 1.1 -0.7 -3.8 -13.7 -7.2 6.8 6.2 0.9 0.8 14.2 14.0
28 183,419 0.6 -0.8 -1.1 -5.7 -5.0 5.8 5.4 0.8 0.7 13.8 135
=Y 168,802 0.6 -0.5 -1.6 -10.7 -5.0 6.2 5.7 0.7 0.7 11.8 11.9
KRX Insurance Index 1,682.2 0.7 =2 -8.2 -13.1 8.2 7.7 0.7 0.7 6.7 6.9
A stxl 12,412 262,000 0.4 -3.0 -5.2 -1.9 10.7 9.8 0.9 0.9 8.5 8.9
DB&3{EH 4,319 61,000 1.3 -1.3 -8.8 -14.3 6.7 6.2 0.9 0.8 131 129
HCHsl At 3,209 35,900 1.7 -2.8 -4.5 -23.6 6.5 6.1 0.9 0.8 14.8 14.9
|2 | X SHY 2,223 20,150 0.5 -1.5 -8.0 -14.3 7.4 7.0 1.2 1.0 16.0 15.5
StotsiE 797 6,830 -0.7 -5.9 -18.6 -16.1 5.0 47 0.6 0.6 12.9 12.4
A 20,700 103,500 0.5 -8.0 -12.3 -16.9 1.5 1.6 0.6 0.6 5.4 5.1
otapHE 4,916 5,660 -0.2 -5.8 -9.1 -18.1 7.9 7.2 0.5 0.4 5.9 6.0
Sy 1,149 7,120 -1.0 -12.1 1.9 -6.3 7.8 7.0 0.5 0.5 7.1 7.0
O|2Hof| A4 1,041 5,880 0.5 6.7 16.0 12.0
o|= | S&P 500 Insurance Index 383.9 0.5 0.8 =2} -4.5 11.8 11.0 1.3 1.2 10.8 10.8
(uarereigtey) | CHUBB 61,183 131 0.3 -1.1 -7.0 -10.1 12.6 11.6 1.1 1.1 9.3 9.5
5 METLIFE 47,929 47 1.6 2.0 1.1 -6.7 9.3 8.6 0.9 0.8 10.3 10.5
§ AIG 48,421 54 0.2 2.1 -6.5 -9.5 1.1 9.6 0.7 0.7 6.7 7.4
e Euro STOXX Insurance 255.6 -0.4 =53] 0.8 =5) 10.0 9.4 0.9 0.9 8.9 9.0
(apieted2a)) | Allianz 92,663 210 -0.5 -6.4 -0.4 -6.7 10.3 9.8 1.1 1.1 11.4 11.5
AXA 61,803 25 -0.5 4.1 0.1 -12.6 8.4 7.9 0.7 0.7 8.7 8.8
ING 58,171 15 0.5 -8.6 -8.5 -17.1 9.5 9.0 0.9 0.9 10.3 10.4
(] TOPIX Insurance Index 1,052.8 0.0 1.5 11.8 -0.7 11.4 10.7 0.8 0.8 7.1 7.1
(#9ieteq 22 | Japan Post Holdings 51,653 11 0.6 -5.5 1.9 -1.6 11.5 12.9 0.4 0.4 3.6 3.0
Tokio Marine Holdings 37,055 50 0.5 4.6 13.4 6.1 149 129 1.0 1.0 7.3 8.0
Dai-Ichi Life Holdings 22,656 19 -0.5 -1.8 6.5 -10.4 7.7 11.0 0.7 0.6 8.5 6.0
= CSI All Share Insurance Index 1,374 -1.1 B -8.7 -12.3
(oicreiga) | F= LotEH 183,311 10 -0.2 7.9 -1.1 -2.5 14.4 12.3 2.6 2.3 19.4 201
AlSHAHHE S 19,728 5 0.4 1.8 -17.7 -30.4 14.3 12.0 1.6 1.4 10.2 12.4
SEMAILESIE 46,222 5 1.3 2.5 -6.1 -5.7 16.2 13.7 2.1 1.9 13.6 15.0
k= | KRX SEC Index 808.3 0.9 0.2 6.5 13.4 8.9 8.8 0.9 0.8 9.4 8.9
(weie) | Oj2Hof| M 6,257 9,390 0.0 -4.0 2.1 45 9.1 9.3 0.8 0.7 8.4 7.8
NHEXISH 4,559 16,200 1.6 3.2 15.7 16.5 10.7 10.3 0.9 0.9 8.1 8.0
S228X|F 5,288 94,900 1.7 6.7 21.7 375 8.8 8.9 1.2 1.1 14.4 13.2
H45d 3,317 37,150 2.2 1.9 -4.4 1.5 9.2 9.1 0.7 0.7 8.0 7.6
’185d 2,707 122,500 -0.4 0.4 24.2 39.8 9.9 9.7 1.5 1.3 16.2 13.7
oj= | S&P 500 INVST BNK & BRKG 174.2 2.2 2.0 -3.9 2.0 131 12.0 1.6 1.5 13.0 12.9
(uertal g2y | JP Morgan 375,751 110 2.3 1.8 -3.7 3.2 12.3 11.3 1.6 1.5 13.4 13.8
Goldman Sachs 91,108 232 1.7 -0.8 -12.7 -8.8 10.1 9.5 1.2 1.1 12.2 11.9
— Charles Schwab 78,185 58 2.9 3.5 6.1 12.8 238 20.1 4.3 4.3 19.1 18.4
= $8 | Euro STOXX Financial Service 463.6 0.4 -0.2 5.8 9.3 17.3 16.1 1.9 1.8 12.0 12.2
'-“.;I (uareralgtel) | UBS 59,440 15 1.0 -4.8 -9.1 -11.8 11.0 9.7 1.1 1.0 9.6 10.9
Credit Suisse 39,649 16 0.9 -6.8 -8.2 -10.7 12.7 89 0.9 0.8 7.1 9.9
Deutsche Bank 23,330 11 2.0 -16.0 -24.9 -39.6 18.7 9.4 0.3 0.3 1.7 3.2
i | TOPIX SEC&CMDTY FUTR Index 407.7 -0.2 -3.6 -1.9 -6.2 9.7 9.3 0.8 0.8 8.4 8.6
(9teteq,2af) | Nomura Holdings 18,985 5.2 -0.3 -4.9 -7.9 -13.7 7.9 8.1 0.7 0.7 9.0 8.3
ORIX 22,396 16.9 1.1 -6.4 3.1 -2.2 7.8 7.5 0.9 0.8 11.8 11.5
Daiwa Securities Group 9,883 5.8 0.0 -2.5 -4.3 -9.4 9.9 9.9 0.8 0.8 8.6 8.2
&= | SZSE Financials Index 911.1 -0.4 =73} -13.4 -18.6 11.9 10.2 1.2 1.1 10.6 10.7
(uarratgtey) | CITIC Securities 34,420 25 -0.2 43 10.9 21.2 18.5 16.2 1.5 1.4 8.7 9.0
Haitong Securities 17,485 1.3 -0.4 -5.8 -10.6 -12.8 12.2 10.8 09 0.8 7.6 8.2
Huatai Securities 17,896 1.9 -0.3 -3.2 -2.9 -1.7 13.6 12.0 1.1 1.1 8.8 9.2
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