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CBOT S /54 381 -2.7% -6.2% -4.5% 0.9% 8.6% 2.1% -6.8% 15.6% | ajo|a1 512 At (=4]) "orEk|2! Ziated st 200
Ay o/ 505 -3.4% -7.0% -4.2% 27%  183%  17.6% 7.0%  30.5%|5|Eropn|c Al 742 QX Ui 7|2 5. AHX}S0| @712 X5
s /54 1,002 -1.9% -3.8% -2.5% -5.6% 53% 8.7% -6.1% 10.8% HH 4|
[1=¥=} ¢/lb 309 -0.8% -1.3% 1.2% -3.5% -6.5% -03%  -12.6% 2.8% |2tofAl 75 +07% (AR

NYBOT gt o/Ib 11.9 -5.0% -45% 34% -113% -215% -134%  -23.0% 9.6%|2t0lX(Feed) 7.6 0.0%

Qx| usD/Ib 165 -0.1% -2.4% 1.7% 19.6% 21.5% 24.7% -3.6% 31.6% |2H0I4(CICY) 9.0 00% (MMHZE)'SuS=I1S At
H| USD/lb 122 -1.0% 0.9% 0.9% 1.0%  -37%  -32%  -149% 7.6% DL‘”“E'%-L—' 183 00% =, 3oimtof 1086} BH2|0 1147+ 5]

DALANEx % RMB/E 3,647 0.0% 0.6% -16%  125%  19.5% -1.2% -89%  19.5% i;‘l';'ﬁ'- W;'g g'g;ﬁ mot2$ 140201 St 0|of ‘4t
CHsHr RMB/E 2,958 0.1% 0.1% -4.3% -7.6% 2.9% 11.7%  -10.1% 16.8% Egi@ 400 00% TETUS UBA|
234 RMB/E 1,768 -0.2% -0.5% 3.4% -4.5% 1.7% 7.4% -98%  11.5% (OFAIOFZA)

Mal Ex e UsD/E 2,414 -0.9% 0.0% 41% -3.3% -12%  -11.6%  -16.5% 4.6%|242CBOT) 381 -2.7%

EEE) zfo| Al RMB/kg 75 0.7% 0.7%  -144% -129% -207% -124%  -29.0% 0.7% | £24(cBOT) 505 -34% (R3) '‘F2060] 25 Al 10820
210|4l(Feed Trade) ~ RMB/kg 7.6 0.0% -15%  -133%  -120%  -17.7% -97%  -23.3% 0.0%|CHE(CBOT) 1,002 -1.9%  1,0008H toj, 400mI HE A%
20[AI(CJ5=23Jl)  RMB/kg 9.0 0.0% 0.0% 0.0% 00%  -10.0% -5.3%  -10.0% 0.0%|HFR(CBOT) 309 -0.8% wHo=z &4
HEIRL RMB/kg 18.3 0.0% 00%  -88% -101% -180% -120%  -255% 0.0% E:ﬁmﬁm wwews'g ’g-gjf (r=227)

Ml RMB/kg 8.3 0.0% -29%  -11.7%  -153%  -346%  -174%  -42.8% 0.0%| & oz 15 G
EEm RMB/kg 49.0 0.0% 0.0% -324% -579% -60.0% -36.8%  -60.0% 5.4%| 2oy 5055 4229 (BATZEONOIS AZ otgmoR
fx|m0| RMB/kg 17.2 0.0% 2.4% -04%  -197% -211%  -169%  -21.6% 2.4% ' ' A ‘22 majn| e 3,

J[Er AX[07HAtuna) USD/E 1,650 0.0% -8.3% -29%  10.0% -2.9% -2.9% -57%  -29.8% A, 52 3 7bX| A4 B4
S (g2 Baoh KRW/kg 1,190 00%  -14.4%  -252%  -20.1% -7.8%  -541%  -54.1% 0.0% (OHL A H)
=G(83| Z0oh KRW/kg 5,055 2.2% 3.1% 64%  297%  30.5% -51%  -17.8%  41.8%

224 FJ| S8 =) SIHot 10 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER[X) PBRIX) ROE(%) EV/EBITDA(X)

of| LAt CIRIYR|S KRW | 357,500 0.6% 6.1% 4.4% 8.8% -2.3% -69% -141%  11.9%| 5382 7.0 13 18.6 10.0
Ajinomoto PY 2,101 2.5% 2.5% 44%  11.7% -09%  -120%  -164%  11.9%| 1,201 20.5 1.8 9.0 96
ADM usD 441 0.6% -1.0% 0.5% 45%  10.0% 4.4% -43%  13.2% 25 144 14 9.1 104
Meihua CNY 47 -0.4% -3.1% -1.7% -5.6% -87%  -147%  -30.6% 1.3% 15 1.3 16 11.9 7.4
GBT HKD 0.1 -2.0% -91%  11.1% -83%  -17.4%  -320% -419%  16.3% 0.6 - - - -
Evonik EUR 30 0.1% -0.3% 2.7% 3.8% -3.0% -2.7% -73%  12.6% 14 13.0 1.8 13.2 7.0

53 F&B S KRW 144,500 7.4%  107%  165%  326%  383% - 00%  795%| 5713 - - - -
Tingyi HKD 17.8 -0.1% 80%  165%  11.1%  17.2%  852% -01%  98.0% 100 34.1 41 12.4 11.2
Want Want HKD 7.8 1.8% 92%  142%  226%  19.4%  37.0% 00%  52.7% 97 246 5.5 21.8 14.6
Tsingtao Brewery HKD 486 1.7% -03%  124%  133%  206%  359% -47%  62.5% 75 34.1 29 9.0 17.8
China Mengniu HKD 28 1.3% 76%  114%  114%  215%  783% -1.1%  94.8% 111 28.5 3.6 13.1 16.1

EL] KT&G KRW 96,000 -0.5% -32% -16% -25% -169% -158%  -232% 0.0%| 13,180 122 15 131 6.6
Philip Morris usD 78.4 0.3% -2.4% -42%  -266%  -258% -356%  -362% 0.3% 122 15.1 - - 115
British American [ 3,811 -0.4% -1.5% -2.0% -97%  -241%  -317%  -32.5% 4.4% 87 12.8 1.8 12.3 121
Japan Tobacco JPY 2,930 0.9% 0.1% -3.9% -19%  -193%  -301%  -30.1% 33%| 5860 13.2 18 14.0 9.1

5 Ambev BRL 200 0.5% -06% -109% -11.2% -5.8% 79%  -17.4%  12.7% 315 234 6.3 26.8 138
Heineken EUR 87.9 2.8% 0.3% 1.5% 4.2% 1.1% -0.3% -3.4% 7.0% 51 21.1 34 16.9 1.4
Asahi PY 5,599 0.0% -0.5% 0.2% 3.0% 02%  254% -75%  32.4%| 2,708 17.0 2.1 12.7 11.9
Sto|EXIE KRW 20,400 1.0% 1.5% -5.3% -51%  -154%  -159%  -24.9% 15%| 1,431 205 1.2 5.8 9.0
Ee[ESPY) KRW | 1,616,000 0.9% 2.0% 2.6% 6.2%  216% -151% -151%  341%| 1,292 238 0.8 34 7.3
D3t KRW 16,550 22% 3.1% -26% -101%  -158%  -346%  -34.6% 4.4% 472 7.3 0.9 124 18

ZEHF&B  Danone EUR 65.2 12% -3.0% 0.2% 22% -6.8% -3.2% -9.2% 33% 45 17.7 26 15.1 1238
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 145
Starbucks usD 57.1 0.3% -1.5% -1.1% 0.2% -06% -11.6%  -11.6% 8.3% 79 229 133 56.9 147
Nestle SA CHF 75.3 0.4% -1.2% -1.4% 24%  -10.2% -92%  -12.5% 3.1% 234 19.7 37 18.9 135
Coca Cola usD 435 0.9% 2.6% 2.7% -0.5% -5.2% -52%  -10.4% 47% 185 208 8.8 47.0 188
Pepsi Co usb 100.1 -0.1% -0.2% 1.1% -82% -165%  -149%  -17.8% 41% 142 17.6 12.0 70.8 123
Nissin Food PY 8,070 1.0% -0.5% -02%  13.7% -19%  12.1% -43%  20.6% 853 31.9 23 7.7 15.0
Toyo Suisan PY 3,890 -0.5% 0.0% -9.7% -59%  -192%  -114%  -20.8% 0.6% 431 19.4 1.4 7.3 8.0

2 F&B =M KRW | 348,500 42%  101% 67%  152% -1.6% -1.3% -73%  181%| 2,120 19.3 11 58 7.7
Q)| KRW | 855,000 -02%  128%  124%  22.5% 6.1% 1.8% -34%  250%| 2,941 21.0 2.4 12.0 128
ChAb KRW 27,250 04%  12.6% 54%  11.9% -1.1% -3.4% -46%  27.0% 944 124 1.1 8.7 7.5
209 KRW 134,500 1.5% -3.9% -22%  -106%  -21.8% -46%  -251%  21.7% 512 0.0 - - -
oS KRW 88,400 -1.7% 42%  129%  327%  333% - -1.8%  419% 673 - - - -
S9F&B KRW | 247,500 9.0%  10.5% 2.9% 6.2% 5.8% -4.3% -88%  39.8% 955 16.8 15 9.2 9.9
Splate KRW | 330,000 -2.1% 3.3% -1.3% 7.5% -1.8% -1.9% -35%  347%| 1,110 6.9 10 16.4 55
X KRW 58,400 0.3% 1.7% -5.5% -50% -103%  -302%  -30.2% 17%| 6,636 439 0.8 2.4 39.6
azte x|t KRW 14,200 0.4% -0.4% -0.7% 3.6% 1.1% - -363%  13.6% 178 - - - -
g | KRW 61,200 1.2% 0.2% -3.6% -0.6% -30%  -14.8%  -148% 5.5% 603 185 1.1 5.8 55

AXHQE  Sysco Usb 65.7 0.5% 11% 55%  10.2% 82%  18.0% -05%  339% 34 218 141 66.0 129
MARR EUR 232 -0.6% -0.6% -8.5% 9.6% 7.7% 5.8% -87%  132% 15 229 47 219 14.2
cJm|Alo] KRW 35,100 0.1% 0.0% -2.5% -45%  -11.8%  -196%  -25.7% 7.3% 417 18.0 2.1 11.9 8.8
ANPHEE KRW 155,000 -4.0% -3.1% 40%  220%  17.0% -88% -12.7%  30.3% 600 216 18 8.3 9.4
[l mEtE-a=, KRW 15,200 1.7% -0.7% -1.9% 6.7% 17% -183%  -183%  10.5%| 1,485 11.7 0.8 7.2 56
2z KRW | 748,000 33% 2.5% 07%  301%  353%  11.3% -31%  383% 847 - - - -
SPCA2 KRW 126,500 11.0%  10.5% 2.4% -23%  -192%  -412%  -416%  155%| 1,092 21.1 3.0 16.5 11.9
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