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Global Peer Valuation
T 37+ | 7YY Al7HEY 3% SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX Banks Index 835.7 -0.5 -10.1 -12.7 -10.8 5.8 5.6 0.5 0.5 9.0 8.8
(e | KB28 21,658 51,800 -1 -15.4 -19.1 -18.3 6.2 6.0 0.6 0.5 9.8 9.6
[akloN S 20,746 43,750 -2.2 -8.2 -7.7 -11.4 6.4 6.1 0.6 0.6 9.5 9.3
SHILIZ8XIF 12,490 41,600 -0.6 -12.9 -15.4 -16.5 5.6 53 0.5 0.5 9.0 8.8
fzled 10,343 15,300 0.7 -4.7 -7.8 -2.9 6.0 59 0.5 0.5 8.6 8.4
R 8,736 15,600 0.6 -7.4 -9.3 -5.2 59 5.6 0.5 0.5 8.5 8.4
BNKZ8X|F 3,106 9,530 1.1 -8.8 -14.9 1.2 52 5.1 0.4 0.4 8.0 7.7
DGBZ8X|F 1,751 10,350 -0.5 -13.8 -16.5 -1.9 4.6 4.7 0.4 0.4 8.6 8.6
JBEEX|F 942 6,060 1.0 -1.5 -4.6 -0.2 4.5 4.3 0.4 0.4 8.6 8.2
o|= | S&P 500 Banks Index 329.6 -0.8 -0.7 -7.4 -3.4 11.9 10.7 1.3 1.2 11.1 11.8
(agtgtet g2y | JP Morgan 364,345 107 -1.2 -1.6 -6.9 0.1 11.9 10.9 1.5 1.4 13.4 13.8
BOA 294,447 29 -1.1 -2.5 -8.8 -1.6 1.5 10.0 1.2 1.1 10.4 11.2
Wells Fargo 263,086 54 -0.4 4.7 -6.9 -11.0 12.0 10.6 1.4 1.3 12.0 12.8
=3 Citi Group 170,055 67 0.0 -1.9 -11.2 -10.4 10.3 9.0 0.9 0.8 8.7 9.6
; Goldman Sachs 88,617 226 -1.4 -4.9 -13.8 -11.3 9.8 9.3 1.1 1.1 121 11.8
2] e Euro STOXX Bank 110.3 -1.6 -13.7 -15.7 -15.4 9.5 8.4 0.7 0.7 7.9 8.5
(#ererel 22)) | BNP Paribas 77,395 62 -2.2 -12.5 -14.3 -14.8 8.4 7.7 0.7 0.7 8.0 8.5
UBS Group 58,133 15 -2.1 -7.9 -14.5 -13.9 10.7 9.4 1.1 1.0 9.5 10.6
Deutsche bank 22,891 11 -4.2 -15.2 -26.7 -40.2 18.4 9.5 0.3 0.3 1.4 3.1
i | TOPIX Banks Index 178.8 0.1 =2}3) =27/ -12.2 9.5 9.4 0.5 0.5 59 59
(grgetge) | MUFG 83,830 6.0 -0.8 -7.8 -10.9 -20.6 8.7 9.0 0.5 0.5 6.7 6.0
SMFG 58,573 41.4 0.7 0.4 -0.4 -7.5 8.7 9.0 0.6 0.6 7.6 6.9
MFG 44,293 1.7 -0.4 -33 -2.2 -7.3 8.7 9.0 0.5 0.5 6.6 59
SMTH 16,305 41.7 0.1 -1.5 6.7 1.5 1.2 10.5 0.7 0.6 6.4 6.4
&= | CSI300 Banks Index 5,718.5 1.0 -29 -10.2 -6.6 6.4 59 0.8 0.7 131 129
(agrgreyery) | Bk 309,972 0.9 0.5 -5.7 -15.4 -8.7 6.7 6.1 0.9 0.8 13.8 135
HeSH 253,396 1.1 1.0 -4.8 -13.6 -7.3 6.8 6.2 0.9 0.8 14.2 14.0
28 180,589 0.6 0.8 -1 -8.8 -6.3 5.7 53 0.8 0.7 13.8 135
=Y 167,660 0.6 0.3 -1.3 -10.7 -5.0 6.2 5.7 0.7 0.7 11.8 11.9
KRX Insurance Index 1,648.0 0.2 2 -14.1 -14.9 8.1 7.5 0.7 0.7 6.9 7.0
A stxl 11,867 250,500 -0.4 -6.4 -13.3 -6.2 10.4 9.5 0.9 0.9 8.5 8.8
DB&sHES 4,142 58,500 2.3 -7.0 -15.8 -17.8 6.5 6.1 0.8 0.7 13.1 12.7
HCHolA 3,044 34,050 1.5 -11.0 -17.6 -27.6 6.0 55 0.8 0.8 14.8 15.0
|2 | XSHxy 2,262 20,500 3.8 -2.1 -10.3 -12.8 6.8 6.6 1.1 1.0 17.4 16.0
StotsiE 829 7,100 1.0 -5.5 -18.4 -12.8 52 4.9 0.6 0.6 129 12.4
A 20,600 103,000 -4.2 -12.0 -15.2 -17.3 12.7 1.5 0.6 0.6 4.9 5.2
otapHE 4,838 5,570 -2.6 -10.6 -17.0 -19.4 7.4 6.8 0.5 0.5 6.2 6.2
YUY 1,149 7,120 -1.8 -13.6 -1.0 -6.3 7.8 6.7 0.5 0.5 7.0 6.9
IIIIEMO{I*JJ"Q"‘:‘O1 1,036 5,850 0.7 6.9 11.9 11.4
o|= | S&P 500 Insurance Index 378.7 -0.9 =2}) =2}{0) -5.8 11.7 10.8 1.3 1.2 10.7 10.8
(ugtgetge) | CHUBB 60,876 131 -1.2 -3.7 -7.4 -10.6 12.5 11.6 1.1 1.1 9.3 9.5
5 METLIFE 46,750 46 -0.6 -2.6 0.5 -9.0 9.1 8.4 0.9 0.8 10.3 10.5
§ Al 47,389 53 -0.5 -5.7 -7.4 -11.4 10.8 9.4 0.7 0.7 6.7 7.4
e Euro STOXX Insurance 253.9 -1.0 -6.3 -4.4 -6.0 9.9 9.3 0.9 0.9 8.9 9.0
(erere 22)) | Allianz 90,627 206 -2.3 -6.5 -4.3 -7.9 10.2 9.7 1.1 1.1 11.4 11.5
AXA 60,379 25 -0.1 -5.0 -12.9 -13.8 82 7.7 0.7 0.7 8.6 8.7
ING 56,531 15 -1.5 -10.9 -11.3 -18.7 9.3 8.9 0.9 0.9 10.3 10.4
(] TOPIX Insurance Index 1,021.5 0.8 =3 7.0 =25} 11.0 10.4 0.8 0.8 7.1 7.1
(#erere 22) | Japan Post Holdings 51,605 11 -0.6 -6.7 -0.3 -3.0 1.4 12.0 0.4 0.4 3.6 3.0
Tokio Marine Holdings 36,046 48 1.3 0.9 9.3 1.9 14.3 12.4 1.0 1.0 7.3 8.0
Dai-Ichi Life Holdings 22,371 19 0.2 -6.5 0.6 -12.6 7.5 10.7 0.7 0.6 8.5 6.0
= CSI All Share Insurance Index 1,336 2.4 1.8 -11.3 -14.6
(oicreiga) | F= LotEH 178,003 10 0.7 -0.8 -9.2 -5.5 14.0 11.8 26 2.2 19.4 20.1
Al HEES 18,750 5 2.4 -3.7 -23.9 -33.3 13.7 11.5 1.5 1.4 10.2 12.4
SZMAILEHIE 44,622 4 0.6 -3.0 -12.6 -9.7 15.5 13.1 2.0 1.8 13.6 15.0
k= | KRX SEC Index 805.5 0.2 -0.5 4.1 13.1 8.9 8.9 0.9 0.8 9.4 8.8
(dojeied | OJ2fof|MIcHS 6,263 9,400 0.6 -39 1.3 4.6 9.1 9.2 0.8 0.7 8.4 7.8
NHEXSH 4,460 15,850 -0.3 1.6 10.8 14.0 10.5 10.1 0.9 0.9 8.0 7.8
st=Z28X[F 5,233 93,900 -0.4 31 19.6 36.1 9.1 9.0 1.2 1.1 13.8 12.8
H45d 3,295 36,900 0.5 -0.5 -6.8 0.8 9.3 9.1 0.7 0.7 7.8 7.5
JIg5d 2,774 125,500 2.4 59 26.6 43.3 10.1 9.7 1.5 1.3 16.2 14.0
oj= | S&P 500 INVST BNK & BRKG 168.2 -1.2 -1.8 =5E) -1.5 12.6 11.6 1.6 1.5 12.9 12.9
(gtget gz | JP Morgan 364,345 107 -1.2 -1.6 -6.9 0.1 11.9 109 1.5 1.4 13.4 13.8
Goldman Sachs 88,617 226 -1.4 -4.9 -13.8 -11.3 9.8 9.3 1.1 1.1 121 11.8
— Charles Schwab 75,042 56 -0.7 0.1 5.1 8.3 229 19.3 4.1 3.8 19.1 185
= $8 | Euro STOXX Financial Service 452.7 0.5 =0}3} 0.8 6.7 16.8 15.6 1.8 1.7 12.0 12.2
'-“.;I (gtgetge) | UBS 58,133 15 -2.1 -7.9 -14.5 -13.9 10.7 9.4 1.1 1.0 9.5 10.6
Credit Suisse 38,992 15 -1.8 9.2 -13.2 -12.3 12.4 8.7 0.9 0.8 71 9.8
Deutsche Bank 22,891 11 -4.2 -15.2 -26.7 -40.2 18.4 9.5 0.3 0.3 1.4 3.1
i | TOPIX SEC&CMDTY FUTR Index 405.0 0.1 =i5}3) -4.3 -6.8 9.8 9.4 0.8 0.8 8.3 8.6
(ereref, 22)) | Nomura Holdings 18,901 52 -0.2 -9.2 -11.9 -15.2 7.8 8.0 0.7 0.7 9.0 8.3
ORIX 22,247 16.8 0.3 -5.1 -1.1 -4.1 7.6 7.4 0.9 0.8 11.8 11.3
Daiwa Securities Group 9,872 5.8 0.0 -5.2 -9.0 -10.6 9.7 9.7 0.8 0.8 8.6 8.2
&= | SZSE Financials Index 908.7 1.2 -6.3 -13.7 -18.8 11.7 10.1 1.2 1.1 10.6 10.7
(gtgetga)) | CITIC Securities 34,353 25 4.2 2.2 10.8 22.7 18.7 16.4 1.5 1.4 8.7 9.0
Haitong Securities 17,498 1.3 32 -9.1 -12.6 -13.4 121 10.7 09 0.8 7.6 8.2
Huatai Securities 17,697 2.0 3.8 -3.5 -1.9 -0.6 13.8 121 1.2 1.1 8.8 9.2
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