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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 869.1 -0.4 -6.5 =172 -7.2 6.1 5.9 0.5 0.5 9.0 8.8
Weee) | KB28 22,829 54,600 -0.9 -10.8 -14.7 -13.9 6.5 6.3 0.6 0.6 9.8 9.6
[akloN S 21,932 46,250 -0.2 -2.9 -2.4 -6.4 6.8 6.4 0.6 0.6 9.5 9.3
SHLIZ8XIF 12,985 43,250 -0.8 -9.4 -12.0 -13.2 5.8 55 0.5 0.5 9.0 8.8
fzled 10,546 15,600 0.3 -2.8 -6.0 -1.0 6.2 6.0 0.5 0.5 8.6 8.4
R 9,044 16,150 -0.6 -4.2 -6.1 -1.8 6.1 5.8 0.5 0.5 8.5 8.4
BNKZ&XIF 3,184 9,770 -1.0 -6.5 -12.8 37 5.3 5.2 0.4 0.4 8.0 7.7
DGBZ8X|F 1,818 10,750 2.4 -10.4 -13.3 1.9 5.2 4.9 0.4 0.4 8.7 8.6
JBSEXIF 947 6,090 -0.5 -1.0 -4.1 0.3 45 44 0.4 0.4 8.6 8.2
oj=2 | S&P 500 Banks Index 325.7 -4.0 =c4{0) -8.6 -4.5 11.8 10.5 1.3 1.2 11.1 11.8
(grzreg2) | JP Morgan 360,668 106 -4.3 -3.2 -7.8 -0.9 11.8 10.8 1.5 1.4 13.4 13.8
BOA 293,636 29 -4.0 -39 -9.4 -1.9 1.4 10.0 1.2 1.1 10.4 11.2
Wells Fargo 258,019 53 -3.6 1.9 -8.7 -12.7 11.8 10.4 1.4 13 12.0 12.8
=3 Citi Group 167,556 66 -4.0 -4.3 -12.5 -11.7 10.2 8.9 0.9 0.8 8.7 9.6
'; Goldman Sachs 89,068 227 -3.4 -5.3 -13.7 -10.9 9.9 9.3 1.1 1.1 12.1 11.8
J S Euro STOXX Bank 112.3 -4.4 -12.8 =152 -13.9 9.6 8.6 0.7 0.7 7.9 8.5
(anrzrz 22) | BNP Paribas 82,569 66 -4.5 -10.0 -12.5 -8.1 9.1 8.3 0.8 0.7 8.0 8.5
UBS Group 59,209 15 -3.1 -4.5 -12.2 -11.6 11.0 9.7 1.1 1.0 9.5 10.6
Deutsche bank 23,371 11 -5.1 -13.3 -24.3 -38.3 19.1 9.9 0.3 0.3 1.4 3.1
= | TOPIX Banks Index 182.7 -0.8 =55 =ELY -10.3 9.7 9.6 0.6 0.5 6.0 59
(przre g2y | MUFG 87,449 6.3 -1.3 -6.7 -9.0 -17.2 9.1 9.4 0.6 0.5 6.7 6.0
SMFG 59,207 41.9 -0.7 0.1 -0.9 -6.5 8.8 9.1 0.6 0.6 7.6 6.9
MFG 45,144 1.8 -0.5 -2.5 -1.1 -5.5 8.9 9.3 0.5 0.5 6.6 5.9
SMTH 16,519 42.4 -0.8 -0.9 7.9 2.9 11.3 10.7 0.7 0.6 6.4 6.5
&= | CSI 300 Banks Index 5,781.5 -0.2 -1.9 -9.0 -5.6 6.5 6.0 0.8 0.7 13.1 12.9
(rerigra) | A2 313,339 0.9 -0.3 -4.3 -13.9 -7.4 6.7 6.2 0.9 0.8 13.8 13.5
AMoH 255,310 1.1 -0.8 -3.6 -13.2 -6.1 6.9 6.3 0.9 0.8 14.2 14.0
sHed 181,668 0.6 0.3 -0.3 -8.0 -5.5 5.7 53 0.8 0.7 13.8 13.5
A=Y 169,722 0.6 0.3 0.3 -9.5 -3.5 6.3 5.8 0.7 0.7 11.8 11.9
KRX Insurance Index 1,675.3 0.0 EoI6 2.7/ =25 8.2 7.6 0.7 0.7 6.9 7.1
ARy 12,081 255,000 -0.8 -4.7 -11.8 -4.5 10.5 9.7 0.9 0.9 8.5 8.7
DB&siEE 4,177 59,000 -0.5 -6.2 -15.1 -17.1 6.5 6.1 0.8 0.7 13.2 12.8
SACHBHA 3,129 35,000 0.0 -8.5 -15.3 -25.5 6.1 5.6 0.9 0.8 15.1 15.4
of|2| X SkxY 2,207 20,000 0.3 -4.5 -12.5 -14.9 6.6 6.4 1.1 1.0 17.4 16.0
oot E Y 818 7,010 1.0 -6.7 -19.4 -13.9 5.2 4.8 0.6 0.6 12.9 12.4
gy 21,300 106,500 0.5 -9.0 -12.3 -14.5 13.4 11.9 0.6 0.6 4.8 52
[Tt 5,090 5,860 1.7 -5.9 -12.7 -15.2 7.4 6.8 0.5 0.5 6.2 6.3
Sy 1,173 7,270 -0.3 -11.8 1.1 -4.3 7.9 6.8 0.5 0.5 7.0 6.9
Dlanoil*il*o"ﬂg 1,009 5,700 0.4 4.2 9.0 8.6
Oj=2 | S&P 500 Insurance Index 374.9 -2.8 Eo -4.0 -6.8 11.6 10.7 1.3 1.2 10.7 10.8
(aprzreg2) | CHUBB 60,517 130 -2.7 -5.4 -8.0 -11.1 12.4 11.5 1.1 1.1 9.3 9.5
5 METLIFE 45,907 45 -5.3 -5.8 -1.3 -10.7 8.9 8.3 0.9 0.8 10.3 10.5
= Al 46,841 52 -2.1 -7.2 -8.5 -12.4 10.7 9.3 0.7 0.7 6.7 7.4
L Euro STOXX Insurance 256.2 -3.1 -4.8 &5 -5.1 10.0 9.4 0.9 0.9 8.9 9.0
(gt g | Allianz 91,649 208 -3.0 -3.4 -2.2 -5.8 10.4 9.9 1.2 1.1 1.4 11.5
AXA 60,307 25 -3.4 -3.4 -12.1 -13.0 8.3 7.8 0.7 0.7 8.6 8.7
ING 56,644 15 -3.4 -9.1 -10.2 -17.7 9.5 9.0 0.9 0.9 10.3 10.4
el TOPIX Insurance Index 1,038.4 -0.4 -0.6 6.7 -2.0 11.0 10.4 0.8 0.8 7.1 7.1
gty | Japan Post Holdings 52,211 12 -0.2 -5.1 0.2 -1.8 11.5 12.2 0.4 0.4 36 3.0
Tokio Marine Holdings 36,270 49 -0.4 2.0 8.0 2.6 14.4 12.2 1.0 1.0 7.3 8.0
Dai-Ichi Life Holdings 22,970 19 -0.8 -4.1 0.3 -10.3 7.7 11.0 0.7 0.6 8.5 6.0
= CSI All Share Insurance Index 1,344 -0.2 2.4 -9.6 -14.2
(aprge ey | B2 LY 178,700 10 -1.0 -0.2 -7.2 -4.9 14.2 11.9 26 22 19.3 19.9
Al M EY 18,893 4 -1.9 -4.5 -24.7 -339 13.5 1.4 1.5 1.4 10.5 12.5
FZMALEHIE 44,674 4 -0.9 -2.6 -11.6 -9.3 15.5 13.2 2.0 1.8 13.5 15.0
=2 | KRX SEC Index 836.9 -0.4 3.4 8.2 17.5 9.3 9.2 0.9 0.9 9.3 8.8
(Woip,g) | O2HofAIC R 6,543 9,820 0.1 0.4 5.8 9.3 9.4 9.5 0.8 0.7 8.3 7.8
NHEXISH 4,756 16,900 -0.9 8.3 18.2 21.6 11.2 109 1.0 0.9 7.8 7.6
= NES 5,467 98,100 0.0 7.7 25.0 42.2 9.5 9.4 1.3 1.2 13.5 12.7
Hd45d 3,353 37,550 -0.1 1.2 -5.2 26 9.6 9.4 0.7 0.7 7.7 7.4
JIg5d 2,807 127,000 -1.9 7.2 28.2 45.0 10.2 9.8 1.5 1.3 16.2 14.0
oj= | S&P 500 INVST BNK & BRKG 167.7 -4.2 -2.9 -5.8 -1.8 12.6 11.5 1.6 1.5 129 129
gty | JP Morgan 360,668 106 -4.3 -3.2 -7.8 -0.9 11.8 10.8 1.5 1.4 13.4 13.8
Goldman Sachs 89,068 227 -3.4 -5.3 -13.7 -10.9 9.9 9.3 1.1 1.1 121 11.8
— Charles Schwab 74,394 55 -3.8 -1.4 4.2 7.3 227 19.1 4.0 37 19.1 18.5
S S8 | Euro STOXX Financial Service 4481 =18 -1.6 0.8 5.6 16.4 15.3 1.8 1.7 12.0 12.2
2 (przrege) | UBS 59,209 15 -3.1 -4.5 -12.2 -11.6 11.0 9.7 1.1 1.0 9.5 10.6
Credit Suisse 39,869 16 -3.7 -6.6 -10.5 -9.7 12.8 9.0 0.9 0.8 7.1 9.8
Deutsche Bank 23,371 11 -5.1 -13.3 -24.3 -38.3 19.1 9.9 0.3 0.3 1.4 3.1
= | TOPIX SEC&CMDTY FUTR Index 411.7 -1.4 -4.5 -4.0 RO 10.0 9.5 0.8 0.8 8.3 8.6
(przre,e2) | Nomura Holdings 19,332 53 -1.1 -8.7 -10.9 -13.2 8.0 8.2 0.7 0.7 9.0 8.3
ORIX 22,582 17.1 -1.6 -3.6 -0.9 -2.6 7.7 7.5 0.9 0.8 11.8 11.3
Daiwa Securities Group 10,085 5.9 -1.0 -4.0 -8.0 -8.7 10.0 9.9 0.8 0.8 8.6 8.2
== | SZSE Financials Index 931.8 =13 -3.9 -11.2 -16.8 12.0 10.3 1.2 1.1 10.6 10.7
nrzrz ) | CITIC Securities 34,532 25 -1.8 0.0 9.3 20.1 18.3 16.0 1.5 1.4 8.7 9.0
Haitong Securities 17,771 1.2 -1.8 -9.4 -12.7 -13.8 121 10.7 09 0.8 7.6 8.2
Huatai Securities 17,746 1.9 -1.2 -5.0 -3.5 -2.2 13.6 11.9 1.1 1.1 8.8 9.2
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