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BTS Earns First No. 1
Album on Bll!boa rd Travis Scott Teams With the Houston

200 Chqrt Wlth Love :'D:('X:‘l: to Pay Tribute to Sonta Fe Shooting
Yourself: Tear'

Nicki Minaj Defends Drake as Pusha T
Reignites Ghostwriting Claims

Drake's Duppy Freestyle” The Bost Twitter

Loote & Joe Jonas Team Up on Adrenaline-
Reactions to His Pusha T Diss P r

Pumping Heartbreak Jam ‘Longer Than |
Kim Kardashian Scathingly Defends Kanye Thought': Listen

Waat:Over.DoGAa Houee Deama A Bob Dylan Show From 1963 Is Reimagined
Niall Horan & Shawn Mendes Reminisce ot NYC's Town Hall: Recap

About The Start Of Their ‘Mad Friendship'

A= UEE, soiEREH

Atz HOEHYZ, of0|FASH

HI Research 2



COMPANY BRIEF

<R 3> 54 70=0 M EafE BTSQ At A
YOURSELF & Tear: ZES S0| X5

=
QH
=

H LOVE
H 7t4 6.5 BH

<18 4> Ol= 2RAH|I0|ALM JHEE 2018 HEE RAO|

Uz Al 201 BTSO 22H HS

P EES]

<E 2> 012 A Z0| X BY

VIV ETEs

(E9): 498)

2017 | 2018E | 2019 | 1Q17  2Q17 3Q17 4Ql7 | 1Q18P 2QI8E 3QI8E 4QISE
=N 2424.8 | 2843.3 | 3503.6 687.2 540.1 581.7 615.8 507.4 577.7 754.0 1004.3
L2R(ZE2HY) 1079.7 618.5 482.6 378.0 199.8 261.8 240.2 177.6 159.0 146.6 1353
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Mcoc n/a 308 -20.0 n/a n/a n/a n/a 1953 214 19.7 -5.0
AELFO|Z -52.0 -28.1 -5.0 n/a n/a n/a n/a -44.6 -34.2 -13.0 -6.3
ZEolofZ -34.8 -10.8 5.0 n/a n/a n/a n/a -11.4 -7.9 -16.2 -6.9
27 H -3.6 -1.3 -20.0 n/a n/a n/a n/a 34 63 -3.3 -104
B&S e|EEH n/a n/a -20.0 n/a n/a n/a n/a n/a n/a n/a n/a
Z|EF -8.7 105.1 71.7 n/a n/a n/a n/a -3.7 514 154.7 2201
EHEHH] 58.9 13.6 18.8 82.6 454 59.6 51.7 -11.1 87 19.3 355
gejolof 73.0 31.0 37.7| 236.9 99.8 731 -21.5 -62.9 -0.1 731 2185
M ol< 71.1 48.5 30.9 180.7 111.3 80.4 -31.8 -45.0 -2.6 82.8 345.1
X FF=0/9 78.1 552 30.1 216.5 234.3 86.2 -51.0 -43.2 2.7 77.9 474.5
O|AE (%)
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MZEOIYE 194 24.6 26.2 27.8 20.0 182 108 20.7 182 256 29.5
A FF=0/9YF 128 16.9 179 189 13.0 128 57 14.6 125 17.5 202
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23 9 9 9 9 o7|20/9 361 531 695 773
AEdoa 3,842 3842 3842 3,842 20|2E (%) 149 187 198 204
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OIRIAZET AL ZHH| 11 16 15 15 BPS 50919 58573 68,011 78,266
DS RPAFALZH| 53 83 58 40 CFPS 4713 6,863 8216 8811
K| 2 e miAl0]2)) 6 6 6 6 DPS 360 360 360 360
EXgE sigss 1433 2662 -1180  -1343  Valuation(t)
OBIRALO| K E(H|S) -30 -15 -15 -15  PER 484 280 215 193
SSIXIALO| K £4(%|S) 3 5 5 -5 PBR 37 27 23 20
QA O| =2k 49 2171 -687 854  PCR 400 230 192 179
MEss sigsz 2527 37 37 -37  EV/EBITDA 235 131 93 78
Ch | 288)ol=2t - - - - Key Financial Ratio(%)
7|28 o|mZt - - - - ROE 112 103 116 112
AreEolsZt 2635 0 - - EBITDA 0|28 237 271 284 280
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SAQST MRS 1635  -13% 205 133 2ExHe -570 642 -69.7 743
7| XSS T RpAL 273 1,908 512 718 OESKHEB|HEK) 88 86 88 83
7|22 IS 2R 1,908 512 718 851  K|DXMAS|HEX) 11428 1,1100 11353 1,067.7
E
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