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Global Peer Valuation
TR It | 21UH AlPHEY Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX Banks Index 872.4 -0.6 =51,5) -8.9 -6.9 6.1 515 0.5 0.5 9.0 8.8
(e | KB28 23,038 55,100 -0.5 -8.0 -13.9 -13.1 6.6 6.3 0.6 0.6 9.8 9.6
x|z 21,979 46,350 0.0 -1.8 -2.2 -6.2 6.8 6.5 0.6 0.6 9.5 9.3
SiLIZ BRI 13,091 43,600 0.2 -8.2 -11.3 -12.4 5.9 5.6 0.5 0.5 9.0 8.8
228 10,512 15,550 -1.6 -2.8 -6.3 -1.3 6.2 6.0 0.5 0.5 8.6 8.4
oo 9,100 16,250 0.3 -3.0 -5.5 -1.2 6.2 59 0.5 0.5 8.5 8.4
BNKZ&X|F 3,217 9,870 -3.7 -4.2 -11.9 4.8 5.4 53 0.4 0.4 8.0 7.7
DGB28XIF 1,776 10,500 -0.9 -12.9 -15.3 -0.5 5.1 4.8 0.4 0.4 8.7 8.6
JBEEX|F 951 6,120 -0.5 -1.4 -3.6 0.8 4.5 4.4 0.4 0.4 8.6 8.2
oj= | S&P 500 Banks Index 339.3 -0.4 1.1 -4.7 -0.5 12.3 11.0 1.4 1.3 11.1 11.8
(uartel g2y | JP Morgan 376,773 111 -0.5 1.2 -3.7 35 12.3 11.3 1.6 1.5 13.4 13.8
BOA 305,803 30 -0.2 0.0 -5.7 2.2 11.9 10.4 1.2 1.1 10.4 1.2
Wells Fargo 267,521 55 0.4 5.6 -5.3 -9.5 12.2 10.7 1.4 1.4 12.0 12.8
=3 Citi Group 174,517 68 -1.3 -0.3 -8.9 -8.0 10.6 9.3 0.9 0.9 8.7 9.6
; Goldman Sachs 92,199 235 -0.5 -2.0 -10.6 -7.8 10.2 9.6 1.2 1.1 121 11.8
2] (= Euro STOXX Bank 117.5 -1.7 -8.8 -11.3 -9.9 10.1 9.0 0.7 0.7 7.9 8.5
(apieteq 2af) | BNP Paribas 87,043 70 -1.1 -5.8 -8.4 -3.8 9.5 8.6 0.8 0.8 8.0 8.5
UBS Group 61,013 16 -0.3 -1.5 -9.4 -8.8 1.3 10.0 1.1 1.1 9.5 10.6
Deutsche bank 24,804 12 -0.6 -8.7 -20.3 -35.0 20.1 10.4 0.3 0.3 1.4 3.1
i | TOPIX Banks Index 184.3 0.1 -2.8 =5 -9.5 9.8 9.7 0.6 0.5 6.0 59
(uarerel g2l | MUFG 88,034 6.3 0.1 -5.5 -7.8 -16.1 9.2 9.5 0.6 0.5 6.7 6.0
SMFG 59,295 41.9 0.1 0.8 -0.1 -5.8 8.9 9.1 0.6 0.6 7.6 6.9
MFG 45,085 1.8 0.1 -2.1 -0.7 -5.0 8.9 9.3 0.5 0.5 6.6 59
SMTH 16,556 42.4 -0.4 -0.1 8.8 3.8 1.4 10.7 0.7 0.7 6.4 6.5
Z== | CSI 300 Banks Index 5,793.7 -0.3 -1.7 -8.8 -5.4 6.5 6.0 0.8 0.7 131 12.9
(agrgreyery) | B2 316,023 0.9 -0.3 -4.0 -13.6 -7.1 6.8 6.2 0.9 0.8 13.8 135
A2 258,802 1.1 -0.3 -2.8 -12.5 -5.3 6.9 6.4 1.0 0.9 14.2 14.0
28 182,182 0.6 -0.6 -0.6 -8.3 -5.7 57 53 0.8 0.7 13.8 135
=2y 170,260 0.6 0.0 0.0 -9.7 -3.8 6.3 5.8 0.7 0.7 11.8 11.9
8= | KRX Insurance Index 1,674.6 -0.6 -4.7 -12.7 =125 8.2 7.6 0.7 0.7 7.0 7.3
(el g) | AdSERY 12,175 257,000 0.6 -3.9 -11.1 -3.7 10.6 9.8 0.9 0.9 8.5 8.7
DB&SHEH 4,198 59,300 -1.5 4.2 -14.7 -16.7 6.6 6.1 0.8 0.7 13.2 12.8
SACHSH A 3,129 35,000 -1.1 -6.2 -15.3 -25.5 6.1 5.6 0.9 0.8 15.1 15.4
[ [EIESE] 2,201 19,950 -1.7 -2.7 -12.7 -15.1 6.6 6.4 1.1 1.0 17.4 16.0
StettsEH 810 6,940 -0.3 -7.5 -20.2 -14.7 5.1 4.8 0.6 0.6 12.9 12.4
gy 21,200 106,000 -0.9 -9.0 -12.8 -14.9 133 1.9 0.6 0.6 4.8 5.2
otapi™ 5,003 5,760 -0.5 -6.9 -14.2 -16.6 7.3 6.6 0.5 0.4 6.4 6.6
YUY 1,176 7,290 -0.1 -12.4 1.4 -4.1 7.9 6.8 0.5 0.5 7.0 6.9
O|2Hof| A4 1,005 5,680 -0.5 33 8.6 8.2
o|= | S&P 500 Insurance Index 385.8 =(0}E) =3 -1.2 -4.0 11.9 11.0 1.3 1.2 10.7 10.8
(uorrelgey) | CHUBB 62,175 133 0.0 -2.8 -5.5 -8.7 12.8 11.8 1.2 1.1 9.4 9.5
H METLIFE 48,458 48 -0.7 -0.6 4.1 -5.7 9.4 8.7 0.9 0.8 10.3 10.5
§ AIG 47,847 53 -0.8 -5.2 -6.5 -10.5 10.9 9.5 0.7 0.7 6.7 7.4
e Euro STOXX Insurance 264.5 -0.9 -1.8 -0.4 -2.1 10.3 9.7 0.9 0.9 8.9 9.0
(apizred2a)) | Allianz 95,195 216 -0.9 -0.4 0.9 -2.9 10.8 10.2 1.2 1.1 11.4 11.5
AXA 62,884 26 -0.7 0.0 -9.0 -9.9 8.6 8.1 0.7 0.7 8.6 8.7
ING 59,086 15 -0.6 -5.9 -7.0 -14.7 9.8 9.3 1.0 0.9 10.3 10.4
(] TOPIX Insurance Index 1,042.7 =(0}E) -0.2 71 -1.6 111 10.4 0.8 0.8 7.1 7.1
(a9teteq,22)) | Japan Post Holdings 52,024 12 0.2 -4.9 0.4 -1.6 11.6 11.8 0.4 0.4 3.6 3.2
Tokio Marine Holdings 36,198 48 -0.4 2.4 8.4 3.0 14.5 12.3 1.0 1.0 7.3 8.0
Dai-Ichi Life Holdings 23,025 19 -0.4 -3.3 1.2 -9.5 7.8 11.1 0.7 0.6 8.5 6.0
= CSI All Share Insurance Index 1,347 1.3 2.6 -9.4 -13.9
(oicreiga) | F= LOtEH 179,984 10 0.5 1.8 -6.4 -3.9 14.3 12.0 2.6 2.2 19.3 19.9
AlSHAHHE S 19,195 5 0.1 2.6 -23.2 -32.6 13.7 11.6 1.6 1.4 10.5 125
SEMAILESIE 44,953 4 0.0 -0.6 -10.8 -8.5 15.7 13.3 2.0 1.8 13.5 15.0
KRX SEC Index 840.6 3.4 4.2 8.7 18.0 9.3 9.2 0.9 0.9 9.3 8.8
0|20 MICH 6,537 9,810 2.6 0.6 5.7 9.2 9.4 9.5 0.8 0.7 8.3 7.8
NHEXSH 4,798 17,050 4.3 10.4 19.2 22.7 11.3 11.0 1.0 0.9 7.8 7.6
S22 8X|F 5,467 98,100 43 8.8 25.0 42.2 9.5 9.4 1.3 1.2 135 12.7
d858 3,358 37,600 0.4 23 -5.1 2.7 9.6 9.4 0.7 0.7 7.7 7.4
J|85H 2,862 129,500 6.1 7.5 30.7 47.8 10.4 10.0 1.5 1.3 16.2 14.0
oj= | S&P 500 INVST BNK & BRKG 175.0 -1.2 1.4 -1.7 25 13.2 12.0 1.6 1.5 12.9 12.9
(uaerretgtzy) | JP Morgan 376,773 111 -0.5 1.2 -3.7 35 12.3 11.3 1.6 1.5 13.4 13.8
Goldman Sachs 92,199 235 -0.5 -2.0 -10.6 -7.8 10.2 9.6 1.2 1.1 121 11.8
— Charles Schwab 77,308 57 -1.4 2.5 8.3 11.5 236 19.9 4.2 3.9 19.1 18.5
= £8 | Euro STOXX Financial Service 453.8 =0}3) =0}3) 1.0 7.0 16.6 15.5 1.9 1.7 12.0 12.2
'-“.;I (uareralgtey) | UBS 61,013 16 -0.3 -1.5 -9.4 -8.8 1.3 10.0 1.1 1.1 9.5 10.6
Credit Suisse 41,348 16 -0.5 -3.1 -7.1 -6.2 13.3 9.4 0.9 0.9 7.1 9.8
Deutsche Bank 24,804 12 -0.6 -8.7 -20.3 -35.0 20.1 10.4 0.3 0.3 1.4 3.1
= | TOPIX SEC&CMDTY FUTR Index 417.6 =0}3) -3.1 -2.6 -3.9 10.1 9.7 0.9 0.8 8.3 8.6
(9t=ted,22f) | Nomura Holdings 19,427 53 -0.6 -7.7 -10.0 -12.3 8.1 8.3 0.7 0.7 9.0 8.3
ORIX 22,811 17.2 0.3 -2.1 0.7 -1.1 7.9 7.6 0.9 0.8 11.8 11.3
Daiwa Securities Group 10,131 6.0 0.5 -3.0 -7.0 -7.7 10.1 10.0 0.8 0.8 8.6 8.2
&= | SZSE Financials Index 946.5 -0.1 -2.4 -9.8 -15.5 12.3 10.5 1.2 1.1 10.6 10.7
(uarratgtey) | CITIC Securities 35,322 25 1.2 7.3 1.3 22.3 18.7 16.4 1.5 1.4 8.7 9.0
Haitong Securities 18,036 1.3 0.3 -5.0 -11.1 -12.2 12.3 10.9 09 09 7.6 8.2
Huatai Securities 18,184 2.0 0.4 -0.6 -2.4 -1.0 14.0 12.3 1.2 1.1 8.8 9.2
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