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US, Canada polyethylene stocks
gain for second consecutive month

Polyethylene stocks in the US and Canada saw significant
gains for the second consecutive month in April, as
production outpaced total sales by almost 401.6 million
Ib, preliminary data released Friday by the American
Chemistry Council showed.

That follows a gain of 421 million Ib in March. (5 2f)
Exports increased to 899.9 million Ib, up from almost
8384 million Ib in March. The largest gains were for
HDPE exports, which rose 27% to almost 350 million Ib.
(SH=h)
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Westlake CEO does not expect low
ethylene prices to last

Westlake Chemical is enjoying record-low ethylene prices,
but company CEO Albert Chao said Thursday he does not
expect that price weakness to last. (5 2f)

"I think the current ethylene price is unreasonably low,"
Chao said during the company's quarterly earnings call.
"One of the reasons is the derivative plants, which were
build along with the new capacities, are not operating at
a full rates, so they do not absorb the ethylene.” (5} 2F)
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