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Balance Sheet

Income Statement

(Mog) 2016 2017 2018E 2019 (MYg) 2016 2017 2018E 2019E
&3 o gk 7,591 6,908 5,980 6,293 20[x10/2) 5,020 5,221 5,632 5918
ES R 258,393 267,106 280,587 293,685 0|xt£2| 8,512 8,551 9,446 9,987
QXA 40,958 38,422 38,458 40,253 O|XtH|& 3,493 3,330 3814 4,069
QA 2,458 2,478 2,478 2,593 24320/ 937 1,070 1,147 1,180
J|EFRpAL 1,283 1,382 1,387 1,452 Sag40| 1,865 2,069 2,210 2,313
e 310,683 316,295 328,890 344,277 242HE 928 999 1,064 1,134
[ES=R 221,020 234,695 247,517 260,481 J|EfH|0]Xt0|2 -70 182 -69 -72
xpolEy 18,770 14,785 10,931 10,769 z990[2 5,887 6,473 6,710 7,025
AR 23,565 27,870 21,252 20,936 ohaty| 3,478 3,531 3,371 3,495
J|EFELAY 26,781 18,381 27,860 29,319 EH%E0|2 2,408 2,942 3,339 3,530
BREA 290,137 295,731 307,560 321,505 Se2HUY 834 785 716 784
= 3,381 3,381 3,381 3,381 %90/ 1,574 2,157 2,624 2,747
UER2ZH 3,575 3,018 3,018 3,018 Aole|al -21 -207 48 -43
xH2oi2 286 286 286 286 Moo 1,553 1,950 2,576 2,704
12Xy -1,468 -1,939 -2,147 -2,147 HolK|H|2 276 419 681 717
J|EFE YA H A 0 0 0 0 e7|20/2 1,278 1,530 1,895 1,987
092 14,612 15,620 16,584 18,012 W[E=S 1,261 1,512 1,876 1,967
H| X|HY x| & 160 199 208 222 H| X6 x| £ 16 18 19 20
S 20,546 20,565 21,329 22,772
Key Financial Data | Key Financial Data Il

2016 2017 2018E 2019E (%) 2016 2017 2018E 2019E
xR (9) XYY
EPS 1,866 2,237 2,775 2,910 BIS Ratio 15.3 15.4 16.1 16.5
BPS 30,279 30,249 31,372 33,493 Tier 1 Ratio 12.7 13.0 14.0 14.4
DPS 400 600 750 800 CET 1 Ratio 10.5 11.0 12.1 12.6
Valuation (%) XEARH A
PER (tH) 6.8 7.0 5.5 5.2 NPL Ratio 1.0 0.8 0.8 0.8
PBR (tH) 0.4 0.5 0.5 0.5 Precautionary Ratio 1.8 1.6 1.6 1.6
[Nl 3.1 3.8 4.9 53 NPL Coverage 152.8 167.6 149.2 149.7
B Al 21.4 26.7 27.0 27.5 NEy
40|14 (%) AAtEote 6.4 1.8 4.0 4.7
NIM 1.8 1.9 2.0 2.0 WEEI 5.5 34 5.0 47
ROE 6.4 7.4 9.0 9.0 20/9150t8 19.1 19.9 24.1 4.8
ROA 0.4 0.5 0.6 0.6 Dupont Analysis
Credit cost 0.3 03 03 0.3 20|xt0[2 1.6 17 1.7 1.7
224 (%) H[o|xto|%} 0.3 0.4 0.3 0.3
ociE 116.9 113.8 113.4 112.7 | -1.1 -1 -1.0 10
C/I Ratio 59.1 54.5 50.2 497 TH4Ab2tH| -0.3 -0.2 -0.2 -0.2
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Compliance Notice
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=71 Buy FH7IZY AH 142 HREE T +20% 0|4

ST =y lrading B =H7|ZQ XM 1 Y7 BAETIE]| 5% 0|AF ~ +20% 0|9t i[lES 96.0%

Zoiiy| 453 rading obuy i rier—Re i} =2 TS /o o T .U%
Hold FH7|1ZY MH 10 HRESThE) —20% 0|4 ~ +5% O|gt =8 40%
Sell FH7IEY XH 1427t BEEoHE| —20% o/t o= 0.0%
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2016.08.16  Atej= Buy 13000 o -14.1 -35 @ cajou

2016.10.20  7I¥=2lZ  Buy 14500  exY 39 NI HR o

20161114 J|¥EET  Buy 14500 A% 145 117 '

2016.11.21  AdEN Buy 15000 oA -15.3 -11.0

2017.01.17  AE2T  Buy 15000 o 145 93 22,000

2017.02.09  J|¥EEZ  Buy 17,000 2#% -20.7 182

2017.0410 A2 Buy 17,000 A% -20.3 -17.1 11000 |

2017.0420 7|Y¥E2Z  Buy 18,000  2x¢ -15.0 -9.2 '

2017.0529  Atej= Buy 19,000 o -10.0 -1.8

2017.07.10  AMEaT  Buy 21500 oA 134 -12.1 0 ‘ : : :

2017.07.21  J|YEIT  Buy 21,500  SHS -12.9 -9.1 165 16.11 175 1711 184

2017.09.04  AoEM Buy 21500 o 147 -9.1

2017.1010  AiEy Buy 21500 27 -153 9.1

20171027  J|¥EEZ  Buy 21,500 2% -17.7 9.1

2017.1129 ARy Buy 21,000 o 233 -18.3

2018.01.16 A=A Buy 21,000 o 223 -18.1

2018.0209 J|¥ET  Buy 21,000 27 242 -18.1

2018.04.12  AoiEM Buy 18000 27 -16.5 -15.0

2018.0423 7|¥E2T  Buy 19,000 2z -17.5 -15.3

20180521  J|¥EEZ  Buy 19,000 23 - -
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