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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX Banks Index 902.3 -0.8 19 -4.9 L7/ 6.4 6.1 0.6 0.5 8.9 8.8
(ele®) | KB2& 24,083 57,600 0.0 -2.2 -11.1 -9.1 6.8 6.6 0.7 0.6 9.9 9.6
EINES 22,856 48,200 -0.4 4.6 1.9 -2.4 7.1 6.7 0.7 0.6 9.5 9.3
SiLIZ BRI 13,691 45,600 -0.8 33 -8.1 -8.4 6.1 5.8 0.5 0.5 9.0 8.8
z|ed 10,444 15,450 -1.3 2.3 -6.1 -1.9 6.2 6.0 0.5 0.5 8.5 8.3
Jlgest 9,408 16,800 -1.2 6.3 2.4 2.1 6.4 6.1 0.5 0.5 8.5 8.4
BNKZ&X|F 3,390 10,400 -1.0 0.0 0.5 10.4 5.8 5.6 0.5 0.4 8.0 7.8
DGBZ&XIF 1,861 11,000 -3.5 -6.0 -5.2 4.3 53 5.0 0.4 0.4 8.7 8.6
JBEEX|F 982 6,320 0.6 4.8 -2.0 4.1 4.7 4.5 0.4 0.4 8.6 8.2
oj=2 | S&P 500 Banks Index 345.6 -0.4 4.5 =cL7/ 1.3 12.5 11.2 1.4 1.3 11.1 11.8
(uartel g2y | JP Morgan 384,604 113 -0.3 25 -1.0 5.6 12.6 11.5 1.6 1.5 13.2 13.8
BOA 312,394 31 -0.8 2.6 -3.3 4.4 12.2 10.6 1.2 1.2 10.4 11.2
Wells Fargo 264,207 54 -1.5 8.0 -8.9 -10.6 12.0 10.6 1.4 1.3 12.0 12.8
=3 Citi Group 182,473 72 -0.5 31 -6.4 -3.8 1.1 9.7 1.0 0.9 8.6 9.5
; Goldman Sachs 93,804 239 -0.8 -5.7 -10.4 -6.1 10.4 9.8 1.2 1.1 12.0 11.8
J S Euro STOXX Bank 126.6 0.0 -0.9 -4.6 =cHu 10.9 9.6 0.8 0.8 7.8 8.5
(apieteq 22f) | BNP Paribas 91,739 73 -0.1 0.4 -3.8 -0.1 9.9 9.0 0.8 0.8 8.0 8.5
UBS Group 62,161 16 0.6 -0.9 -5.6 -6.4 11.6 10.2 1.2 1.1 9.5 10.6
Deutsche bank 26,819 13 0.0 -5.4 -15.0 -30.8 21.0 11.3 0.4 0.4 1.4 3.1
= | TOPIX Banks Index 192.1 0.7 4.3 0.9 =57/ 10.3 10.0 0.6 0.6 6.0 6.0
(uartel g2l | MUFG 91,515 6.6 1.2 33 -4.8 -11.8 9.7 9.9 0.6 0.6 6.7 6.1
SMFG 60,170 42.5 1.4 5.6 1.2 -3.3 9.1 9.4 0.6 0.6 7.6 6.9
MFG 46,465 1.8 0.5 41 41 -1.0 9.3 9.8 0.6 0.6 6.6 59
SMTH 16,947 43.3 -0.7 6.9 11.8 7.4 11.8 111 0.7 0.7 6.4 6.5
Z== | CSI 300 Banks Index 5,910.8 -0.2 0.6 -7.9 -35 6.7 6.1 0.8 0.8 131 12.9
(rerigra) | A2 327,430 0.9 -0.5 1.5 -13.2 -3.7 7.0 6.5 0.9 0.8 13.7 13.4
HeoH 261,351 1.2 -0.5 33 -10.5 -1.2 7.3 6.7 1.0 0.9 14.1 14.0
sHed 194,527 0.6 0.0 2.1 -7.5 0.5 6.2 5.8 0.8 0.7 13.8 13.5
=Y 172,185 0.6 0.0 1.9 -10.0 -3.0 6.3 5.8 0.7 0.7 11.8 11.9
KRX Insurance Index 1,726.4 -0.9 0.0 -8.2 -10.8 8.4 7.7 0.7 0.7 7.0 7.3
A stxl 12,602 266,000 -0.4 0.2 -3.1 -0.4 1.1 10.0 1.0 0.9 8.5 8.7
DB&sHEY 4,283 60,500 -2.1 -0.7 -10.4 -15.0 6.5 6.0 0.8 0.7 13.3 129
HCHsl At 3,299 36,900 -0.9 1.4 -11.0 -21.5 6.7 6.0 0.9 0.8 14.6 15.2
L/ EES-N] 2,240 20,300 0.5 -1.9 -14.9 -13.6 6.7 6.5 1.1 1.0 17.4 16.0
otetaoEE 822 7,040 0.0 -6.8 -13.8 -13.5 5.2 4.8 0.6 0.6 12.9 12.4
gy 22,400 112,000 -0.9 -0.9 -7.4 -10.0 13.6 12.3 0.7 0.6 4.9 53
otapHE 5133 5,910 -1.0 -4 -9.4 -14.5 7.5 6.8 0.5 0.5 6.5 6.6
Sy 1,217 7,540 0.3 -14.0 1.2 -0.8 8.2 7.1 0.5 0.5 7.0 6.9
O|2Hof| A4 991 5,600 0.7 4.5 8.7 6.7 7.7 6.4 - - - f\
Oj=2 | S&P 500 Insurance Index 387.4 0.4 -1.5 -2.6 =eL7/ 11.9 11.1 1.3 1.2 10.7 10.8
(uarereigtey) | CHUBB 62,627 134 -0.1 -1.4 -8.1 -8.0 12.8 11.9 1.2 1.1 9.4 9.5
H METLIFE 48,976 48 0.6 3.7 4.2 -4.7 9.5 8.8 0.9 0.9 10.3 10.5
§ Al 49,184 55 2.0 1.0 -7.3 -8.0 11.2 9.8 0.7 0.7 7.0 7.6
S Euro STOXX Insurance 274.0 0.9 3.1 3.8 1.5 10.7 10.0 1.0 0.9 8.8 9.0
(apieted2a)) | Allianz 99,681 226 1.2 4.0 4.8 0.2 1.1 10.5 1.2 1.2 11.3 11.5
AXA 65,984 27 1.8 5.2 -3.5 -6.9 8.8 8.3 0.8 0.7 8.6 8.7
ING 60,953 16 -0.2 -3.6 -7.2 -13.3 10.0 9.4 1.0 0.9 10.2 10.4
el TOPIX Insurance Index 1,083.8 1.1 10.1 9.9 2.3 11.6 11.0 0.8 0.8 7.0 7.1
(#9ieteq 22 | Japan Post Holdings 51,934 12 -0.5 -3.5 0.3 -0.6 1.7 12.0 0.4 0.4 3.6 3.2
Tokio Marine Holdings 36,032 48 0.2 9.1 7.6 3.7 14.6 12.6 1.0 1.0 7.3 7.7
Dai-Ichi Life Holdings 24,680 21 1.8 13.5 6.9 -1.9 8.4 12.0 0.7 0.7 8.5 6.0
= CSI All Share Insurance Index 1,344 -1.0 -0.9 -10.1 -14.1
(et ) | B2 HOLEY 180,055 10 -0.4 -2.8 -9.5 -3.4 14.5 12.2 2.6 2.2 19.2 19.9
AlSHAHHE S 19,603 5 -2.1 4.7 -21.0 -31.6 14.0 11.8 1.6 1.4 10.5 125
SEMAILESIE 46,323 5 -1.9 5.3 -5.7 -5.1 16.3 13.8 2.1 1.9 13.6 15.1
=2 | KRX SEC Index 818.4 -1.6 55 33 14.9 9.3 9.2 0.9 0.9 9.2 8.7
(weie) | Oj2Hof| M 6,497 9,750 -2.0 43 0.8 8.5 9.5 9.5 0.8 0.7 8.3 7.8
NHEXHS 2 4,503 16,000 -3.0 8.5 9.2 15.1 10.6 10.4 0.9 0.9 7.7 7.4
S228X|F 5,222 93,700 -1.5 10.5 17.3 35.8 9.9 9.6 1.2 1.1 12.3 12.0
Hd45d 3,362 37,650 -0.9 2.9 -7.5 2.9 9.6 9.4 0.7 0.7 7.7 7.4
’185d 2,707 122,500 -1.6 7.9 15.0 39.8 10.1 9.5 1.5 1.3 16.4 14.1
oj= | S&P 500 INVST BNK & BRKG 179.4 0.1 3.0 1.2 5.1 13.5 12.3 1.7 1.5 12.8 12.8
(uertal g2y | JP Morgan 384,604 113 -0.3 25 -1.0 5.6 12.6 11.5 1.6 1.5 13.2 13.8
Goldman Sachs 93,804 239 -0.8 -5.7 -10.4 -6.1 10.4 9.8 1.2 1.1 12.0 11.8
— Charles Schwab 80,034 59 0.7 10.8 13.9 15.5 24.4 20.6 4.3 3.7 19.1 18.5
S S8 | Euro STOXX Financial Service 468.9 -0.2 3.8 5.1 10.5 17.0 15.9 1.9 1.8 12.0 12.2
'-“.;I (uareralgtel) | UBS 62,161 16 0.6 -0.9 -5.6 -6.4 11.6 10.2 1.2 1.1 9.5 10.6
Credit Suisse 43,060 17 0.9 7.0 -1.5 -1.6 13.9 9.8 1.0 0.9 7.1 9.8
Deutsche Bank 26,819 13 0.0 -5.4 -15.0 -30.8 21.0 11.3 0.4 0.4 1.4 3.1
= | TOPIX SEC&CMDTY FUTR Index 4315 0.1 1.1 1.7 -0.8 10.5 10.0 0.9 0.8 8.3 8.6
(9teteq,2af) | Nomura Holdings 20,152 55 -0.2 -3.3 -5.1 -8.0 8.5 8.7 0.7 0.7 9.0 8.3
ORIX 23,647 17.8 1.3 5.6 8.0 3.7 8.2 8.0 0.9 0.9 11.8 11.3
Daiwa Securities Group 10,230 6.0 -0.1 -0.4 -4.4 -5.8 10.3 10.3 0.8 0.8 8.6 8.2
== | SZSE Financials Index 966.3 -0.4 E30 -5.9 =13L7/ 12.1 10.4 1.2 1.1 10.7 10.8
(uarratgtey) | CITIC Securities 35,411 25 -1.8 6.4 6.4 211 18.5 16.2 1.5 1.4 8.7 9.0
Haitong Securities 19,055 1.4 -1.7 0.2 -5.2 -6.5 129 11.3 1.0 09 7.6 8.2
Huatai Securities 18,746 2.0 -2.4 3.2 -0.9 0.5 14.5 12.7 1.2 1.1 8.8 9.2
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