2018. 5. 17 (F)

a4y Ax/FSL

Analsyt 2t &
02.6098—-6695
hr.park@meritz.co.k

MERITZ Construction

Builder's Numbers

Price & News
Construction Cycle
Earnings Change

Appendix

£ xRE TN B DXl TS B0 YA BAE S X20) dFE E21 AGsltel Tt 9lon 2081 58 7Y X 5 AR T e |
oige Z=20 SIISHOR OB PO, AN 5) W Heistol x|t 62 28 Z7iA2 Hofstrl otaLICh SAlS 2018d 5 17 Bl & xl20

ol3E E=20| KPS %014 2950 R UBLICH Lol ZAEA Eetiis 2018H 5¥ 7Y o £ A=o| AFE £=29| x2S Bt Al MERITZ
oiEUT 2 xR0 ATE LRSS 20l0) olzie Haish viglskn 9lon], j=iof Setst erelolt Zgl0] ANEIYSS SHRIBHIC (AL UE) HRAX=2=
£ X2t Exjxisol ExtmCi] 3t sl HENES N0z HEes ARAUUL 5 AR0 228 KRS DA alMAMES 2RRA 23t =Ras
LA & Qlon] MENOILF YuiNe 2R Ut 5 ARE OISSIE B2 5 Al=et Beist £xjol 5 ZHS Aol HEHoR shAl|

BlgiLict

www.imeritz.com



20184 53 17€(S) MERITZ Construction Builder's Numbers

Daily Price

TS T | 2018-05-16| 1D(%) 1W(%) M%) YTD(%) YoY(%)
S&P500 0= 2,722.46 0.41 0.9 1.7 332 13.3
DOW o= 24,768.93 0.25 0.9 0.8 421 18.0
NASDAQ o= 7,398.30 0.63 0.8 3.4 47.7 20.3
KOSPI o= 2,459.82 0.05 0.6 0.1 25.4 7.4
F4 NIKKEI U= 22,717.23 -0.44 1.4 4.0 19.4 14.3
SHCOMP e 3,169.57 -0.71 0.3 1.9 -10.4 2.6
MSCI ACWI HMA| 517.04 0.17 0.7 0.9 295 11.9
MSCI DM k] 2,119.98 0.00 0.5 1.0 275 11.5
MSCI EM O|HZH 1,150.27 0.00 0.6 -1.1 448 13.9
Dollar Index (Index) 93.33 0.12 0.3 4.4 -5.4 -5.6
EURO (USD/EUR) 1.18 -0.25 -0.4 -4.6 8.8 7.6
e KRW (KRW/USD) 1,077.90 0.38 -0.3 0.4 -8.1 -4.1
JPY (JPY/USD) 110.40 0.05 0.6 3.1 -8.4 -3.0
CNH (CNY/USD) 6.35 -0.26 -0.2 1.3 -3.3 -7.8
29 Oj=& 10y (%,bp) 3.10 2.41 9.22 26.97 82.70 75.31
st= 2K 3Y (%,bp) 2.28 -3.00 -2.20 10.80 61.80 56.80
WTI (USD/BL) 71.49 0.25 0.5 8.0 45.1 42.8
Brent (USD/BL) 79.33 1.15 2.7 12.0 52.0 51.9
o§E COPPER (USD/ton) 6,808.00 0.00 0.0 -1.5 447 21.3
GOLD (USD/oz) 1,291.50 0.09 -1.6 -4.2 21.8 5.0
SILVER (USD/oz) 16.30 0.64 -1.0 -2.3 18.1 -1.6

XtZ: Bloomberg, H2|ZEFEH 2|MXME

Lo]

A(ZES 1D0%) M%) 3M(%) ety 18EPER 19E ’IBIZBR 19E 18:OE 19E
CHE A 2,888.4 -5.1 6.0 12.6 0.7 5.4 5.8 0.6 0.5 10.9 9.3
eAd 2,855.3 -2.0 21.0 40.2 16.0 6.6 6.4 1.1 0.9 17.8 15.7
GAX|L o> 3,792.6 1.0 7.8 25.2 56.0 29.3 16.4 3.3 2.8 11.0 18.5
GSAHH 3,186.8 -5.5 31.3 45.7 571 7.1 8.0 0.9 0.8 13.7 111
AN 7,717.0 -6.4 70.9 76.3 90.9 15.0 13.3 1.1 1.0 7.9 8.3
il 3,497.8 0.0 8.9 18.4 20.4 7.9 7.7 1.1 1.0 14.6 13.4
Sinopec Engineering 4,706.3 -0.1 -0.6 0.6 4.7 10.8 9.2 1.0 1.0 9.9 11.0
Vinci 64,290.7 0.3 3.2 29 0.3 16.1 14.9 2.6 2.3 16.0 16.0
TechnipFMC 16,523.7 4.1 7.4 17.5 8.9 24.2 22.0 1.1 1.1 4.7 5.2
Bouygues 19,309.0 -1.2 -1.6 -0.6 -4.1 15.8 14.2 1.6 1.5 10.6 12.0
Linde 46,142.5 0.6 12.3 6.3 2.2 21.7 20.6 2.3 2.2 10.8 11.0
Hochtief 12,3315 0.3 2.4 12.4 2.2 19.4 17.4 4.7 4.8 28.0 334
Saipem 5,036.6 12.2 21.3 13.8 29 40.0 26.6 0.9 0.8 1.8 33
Maire Tecnimont 1,775.4 -3.4 1.5 12.5 -1.6 12.3 11.7 39 3.1 36.2 30.1
L&T 30,362.7 -0.9 0.2 2.6 8.3 27.4 23.6 3.4 3.0 13.2 13.9
JGC 6,437.1 0.6 3.4 6.9 16.6 27.8 235 1.6 1.5 5.9 6.4
Chiyoda 2,609.4 0.1 -5.7 -1.3 235 459 40.2 1.7 1.6 3.8 4.7
Toyo Engineering 357.8 -1.9 -12.2 -2.3 -27.0 N/A 28.8 1.1 1.2 -46.3 3.4
CB&l N/A N/A N/A N/A N/A 9.6 6.8 6.3 3.1 120.3 69.8
Tecnicas Reunidas 1,822.6 2.0 55 1.2 -3.1 29.0 14.0 3.3 3.0 1.1 225
CTCI 1,320.9 0.6 -4.4 8.5 6.3 16.1 13.9 2.0 2.0 13.1 14.4
Petrofac 3,262.3 1.1 16.2 56.4 27.3 10.1 10.9 3.0 2.7 20.2 26.9
Amec Foster Wheeler N/A N/A N/A N/A N/A N/A N/A N/A N/A 12.9 19.9
Fluor 7,454.1 1.6 -15.0 -14.5 -4.6 22.3 14.4 1.9 1.7 9.1 13.6
Jacobs 9,690.2 1.3 6.3 0.5 -3.8 14.8 12.6 1.4 1.3 10.1 11.0
KBR 2,576.7 0.7 -0.9 -5.2 -14.2 11.9 11.4 15 1.3 16.8 12.6

Xt&: Bloomberg, H2|XE5Z5H 2[MX|MIE
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MERITZ Construction Builder's Numbers

Monthly Price
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20184 53 17€(S) MERITZ Construction Builder's Numbers

Construction Cycle
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Earnings - &XIE 20184 ¥AHo[|2] AMMA
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Earnings - Variable For Environment
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Earnings - 534t Data
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Earnings - MZAS/A7HL Data
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Xt2: REPS, H2| X525 2|MX|ME
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MERITZ Construction Builder's Numbers

xoid omtE eng
‘ ‘07 '08 '09 '10 11 12 13 14 15 16 17 18 19
HZ 314,354 320,953 285954 298,725 216,282 179,559 196,673 264,922 268,539 293,206 383,648 439,357 346,808
MEEHA| 37,945 55747 31,009 35767 36,631 19,512 23,299 37114 21,392 25887 27,077 34703 38,503
PEp 1= 75,766 87,167 110,827 115166 64223 62,880 49,425 53,804 70355 87,670 128,387 161,992 120,695
S9N 16,689 14,299 8,120 14,402 13,019 15412 20946 22,752 21,588 14,665 20,067 23,070 24864
CHR A 19,604 32,591 15711 13,563 7,276 4,529 9,919 9,359 15134 26,802 22,679 12,743 8,489
QIHEAA| 30,451 15450 16,204 18,588 22,379 26,298 10,727 10,554 12,280 9,283 18,495 20,189 16,500
LFEYAA| 11,903 13,586 13,317 8,552 9,437 3,360 7,345 9,411 5752 10,769 11,797 6,037 11,917
CHEE A 10,193 6,908 2,297 10,624 11,853 5416 3,761 10,625 3,954 6,574 6,508 6,358 2,955
SAHZAA| 12,507 9,122 3,881 10,947 2,772 3,840 6,482 9,075 9,461 3,141 9,892 8,590 10,072
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