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Quarterly earning forecasts (Hof, %) Forecasts and valuations (K-IFRS ) (M, 2, %, ti)
1018 HAS7|CHH| FE7|CHH]  HMMA  HMAACHH| Zi(128) 2016A 2017A 2018E 2019E
painl = 2,891 2.2% -0.2% 2,931 -1.4% HrEHER 12,583 12,826 13,034 13,195
20/2 106 -8.2% 538.8% 08 8.6% Fanii=t= 11,255 11,533 11,644 11,807
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AeiHig 21.2% 1.7%pt  -0.6%pt . 09 > 00 0
elE 104.6% 1.7%pt -1.0%pt ROE 15.4 16.1 148 15.7
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SiOslAY 7], 917H AR g} (KI9): Aloig)
1Q17 2Q17 3Q17 4Q17 1Q18P 2Q18E 2017 2018E 2019E
Ar-HEE 3,121 3,216 3,274 3,215 3,202 3,273 12,826 13,034 13,195
bt 254 288 241 297 259 294 1,081 1,092 1,103
7| 2,076 2,093 2,139 2,090 2,105 2,105 8,398 8,439 8,518
XtSAt 782 833 887 828 837 874 3,329 3,504 3,574
Zugsg 2,830 2,851 2,954 2,898 2,891 2,898 11,533 11,644 11,807
Yol 164 220 166 90 150 193 640 652 743
2EFA0Y -82 =33 =103 -163 -134 -78 -380 =445 =431
ExEYold 246 253 269 253 283 271 1,020 1,097 1,174
7|0/ 115 167 124 67 106 139 473 467 538
HI|2HE NAH(EHE 28 23 30 25 30 22 105 105 104
234 25 21 24 23 28 20 93 98 99
e 3 2 6 2 1 1 12 7 5
o 83.4% 81.5% 83.4% 83.8% 83.4% 81.8% 83.0% 82.8% 82.1%
el 60.3% 56.9% 75.1% 71.2% 56.6% 59.6% 65.9% 61.6% 62.3%
7| 86.6% 84.5% 85.6% 84.4% 86.0% 84.4% 85.3% 84.7% 83.7%
SRt 77.8% 77.0% 78.8% 84.3% 80.4% 78.5% 79.5% 81.0% 80.9%
* 7| dolg 93.8% 84.8% 87.0% 83.9% 91.3% 84.1% 87.2% 85.5% 83.8%
Al & 19.5% 19.7% 20.0% 21.8% 21.2% 20.8% 20.3% 21.1% 21.6%
g 102.9% 101.2% 103.5% 105.6% 104.6% 102.7% 103.3% 103.8% 103.7%
ZEAM 29,734 31,350 32,106 32,448 32,704 S, 32,448 34,632 37,088
EXNIYolYE 3.3% 3.3% 3.4% 3.1% 3.5% 3.3% 3.3% 3.3% 3.3%
Xt7| k2 2,794 3,071 3,065 3,103 2,862 3,001 3,103 3,223 3,642
ROE 16.6% 22.7% 16.2% 8.7% 14.2% 19.0% 16.1% 14.8% 15.7%
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2 W SCtEIE R TAS



Sitioli2} (001450) =EM7HE (K-IFRS E%)

Company Report .

LA TR THRAENE (B9 Aotg))
A (128) 2015A  2016A  2017A  2018E 2019  ZAH (12®) 2015A  2016A  2017A  2018E  2019E
Armsz 12119 12583 12826 13034 13195  AHAEA 32202 36652 40122 42628 45650
LT 1063 1414 11702 8,168 8,627 28RN 26229 29643 32448 34632 37088
PR E L] 10976 11255 11533 11644 11807 o2 2 X2 1,570 1,157 854 995 1,108
Ut 469 455 451 455 463 fIt5d 16506 18780 21083 22430 23989
37| 8,076 8,061 8,091 8,073 8,131 e 7178 8,691 9505 10431 10836
= 2430 2,739 2991 3115 3214 HEM 973 1,015 1,006 1,077 1,155
Aee) 9,544 9525 9,576 9,638 9,693 Hl 28Xt 3,746 3,796 3938 4,035 4275
Ut 341 297 297 280 288 SEAFRA 2317 3213 3,736 3,961 4,287
7| 7,025 6,986 6,900 6,835 6803 B3 20857 33804 37,019 30405 42,008
RS 2,179 2,242 2379 2522 2,602 LR 25678 28653 31051 33266 35539
AR 1,989 2,148 2,337 2,451 2,545 PISE ] 1,656 1,835 2177 2,179 2,182
HEEA0|Y -558 418 -380 445 431 SEAE A 2522 3406 3,791 3,961 4,287
Ex1%59/0(2 852 960 1,020 1,097 1174 RS 2435 2,758 3103 3,223 3,642
=0 294 542 640 652 743 a2 45 45 45 45 45
HEo| 284 513 625 634 729 Ao 2 14 14 114 114 14
SRS 81 13 152 167 191 04Ut 2,058 2,398 2,763 311 3,530
7|20/ 203 400 473 467 538 J|EFETAOIE 255 238 218 -9 9
oy Valuation X|E (2l 2, b, %)
A (128) 2015A  2016A  2017A  2018E 2019  ZAH (128®) 2015A  2016A  2017A  2018E  2019E
Aedg 87.0%  846%  830%  828%  821% EPS (%) 2,550 5013 5,929 5,858 6,751
Ut 726%  652%  659%  616%  623%  BPS (&) 30534 34591 38912 40419 45670
7| 87.0%  867%  853%  847%  837%  DPS(g) 750 1,350 1,500 1,500 1500
N 897%  818%  795%  81.0%  809%  PER () 14.1 63 79 65 56
AdHlg 181%  191%  203%  211%  216%  PBR () 12 09 12 09 08
| g 1051%  1037%  1033%  103.8%  1037%  ROE (%) 8.6% 154%  16.1% 14.8% 15.7%
XG0 E 3.5% 34% 3.3% 3.3% 33%  ROA (%) 0.7% 12% 1.2% 1.1% 12%
B A B (%) 294%  269%  253%  256%  222%
HE+AE (%) 21% 43% 32% 39% 39%
43y oy
AM (128) 2015A  2016A  2017A  2018E 2019  ZA (128) 2015A  2016A  2017A 2018 2019E
R 8.2% 38% 1.9% 1.6% 12%  KHNEA/RIIREE (H) 13.26 1329 1293 13.23 12.54
AnEEe 8.1% 25% 25% 1.0% 14%  EREHE/A|KE (H) 454 414 377 253 237
=0/ 129%  966%  18.3% 1.2% 15.2%
KRS 168%  135% 95% 6.2% 7.1%
28RN 196%  130% 95% 6.7% 7.1%
| 53%  133%  125% 39% 13.0%
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F IRIS = (URFF - SEFY / SEFIHX 100
« 1) BEFI} HA| CRAAEDIRIS 1 BREI)
2) SEZT} FIA| CHAARI RIS "A (T & F) F7)
S SR HIB(%)
Strong Buy (B %) 1.6
Buy(0f %) 86.5
Hold (5 12.0
Sell(HIZ54) 0.0
37 100.0
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FAEMAMRY B PARE AZSEY S tHeERlo] FAUHE SEFAYE & IS 2RI AR YU,
+ 32 EX52 (Guide Line): TXPIZH20E, HOj4AUE 71F FASZ 427 (Strong Buy, Buy, Hold, Sel) 2 F=3tct
* Strong Buy: 30%014f Buy: 10%0l4}, Hold: —10~10%, Sell: —10%0[5tZ =

o AT EXSZ Guide Line: FXZ[ZH1270E, N7HEE TiH| ¥ HIZ 71E9 £XS= 3T (Overweight, Neutral, Underweight) 2 T2
o 20144 2821URH YA FAISZ0| 7|1E 3T + 2CA A 4T =2 HE

2 MBS FAC| FAE HRY SN2 HYE 20| Ofet, FAKS FAHH &1Vt &= Y2MSE SHCE Mg A1 A=Y 2 MBS
SETATAAR A2 ofthn HHE= X129 20| A oi0] TS ROIX(E, At 2EFAEMAVT 1 FEYO|L 2EdE 288 o= Bla
LTk metM, = A28 A8 FARe] FAAZTE 2 HYSZ SAIR}; ARC| EELN H2I510] O|FOIMOF 5iH, A= & At=22| L0 27 510{ Hal
T Ao TR 2ol Tslo] ofefeh MU T XIX| 5T Eoh 2 ME= A FAKAR MSE= AN22 PAC| 39| 80| 2 AMEE FH2Z
=X HE Q18 HiZEskE dRls H2E SXI=0f USHC




