an
7\

Compory Ropor CJ CGV (o79160)

OlCiof/2AEf 2018 TOjHIA3, ==H S 25 7|CH

1Q18 Review HZAXS O1EH 4,412%2(+9% YoY), HLO0(2 192%2(+32% YoY), X|

WHt4 B2 71420[0] ~532RUEK| YoV)S 7|25 B0l TPECE A SE B3 dololol
Ay ‘g- 2 44 104 40X 395 53 OGS EAHBIAOE), HER 2001, 7| o4t

sungho.park@yuantakorea.com

DEAL IS 2, 2029184(+2% YoY), R0} 112424(-74% YoY)O= 2. 0l 2IziH], Ukt
2, SHH| S DHY TEHL AN S5 57H1017 9474 — 1Q18 102702t 27148 &
o BUY (M) 2 QI BE3 Hofl 719l 2AH Mxe 20188 |5'+I7P4 Qa2 QI QME 1T F
287} 115,0008 (U) Jts FE. BB 11018 B YAQUA HEHS 189919I0K+39% YoY)22 25. F2 COV
B} (5/10) 71,4008 BT 4.8919121(+29% YoY)O= 2. 3= 7EEH” MOIE HHE OE 8572A2U(+39%
WO e YoY), B[] 8442U(+425% YoY) 7|=. HH MOIE OPM 9.8%(+7.2%p YoY)E ZZA. &
2 MNOIE HHEASTE(YoY)0| EINE SAE(YoY)S Aalst it DRIMS XS SalleD, 5=
CGVYl HIAY DEHIS 452 ojnjs MO . Hu2, ¢z AO|E 27| OPME 2017

61%

AJ7FEH 15,100%42 of 0 sHo12 ELt L Zoie
= 2~3%LHO SRS, PHIEYE : 1018 HEH BAQIA IIEM2 6,914AS(-10%
E=HIBHRAIA =
SEEEAT 21.101.318% YoY)O= 24 0] 20181 12 U23 OIR ZL80) M2 UA S HEY CGVel ElZiDY
602 Ft A0S 10522 =oHe 0 Lt AlMHO o) 9|(—79 o
EMS 3,424AS(-4% YoY)2E A HEH CGVe AX2 OiEA 320A3(-7% YoY), EH0|<
60 T A2y 145,983% o
2292(-57% YoY)2= A & HQl ZAUZ0| UH O|f= ERIVIE 2ol Z=20Mof 710l & &
52%F 1 84,5002 °
EOM2 48 1URZ 27
52% & 59,9002
QoIx|Eg 18.28%
E3°ESS CJ 219l 39.04% HIEH/Z= CGV 4% 7ItHZ  SAlf tist EXtol BuyE QXI5IH, SEFIE 7IZ 8.8
OH — 11.50M0= A5 24 [H10 & SEFI HEAREE2 5= COVE HIFSH aiEolsnt
ZTKOIZ(%) Ve Y 1274 ADXQ| 7HX| A0 7121, HEZW =2 CGVE 201831t 2019E0f 2H2H IPO ZI& o1y, CJ
= 8 @9 (42 CGVE Ol H219] IPOE &dlf 2AF =Alglg &4 7ts
Al @3 (88 (209
HOH(RIE @45 B2 02 EAI| 2018 AAMKC D1EAM 4 653%A(+22% YoY), A0 170AUY(ET YoY)O=2 25
Y. TOHINA3, o 229 SH2 CGVIt LMot ?lt BE X9l ATP &S 712l 4DX
TUSQT I SHAIZ 2. Sd], 2018 HIEY CGVE D159 504242I(+30% YoY), Fgiolel
7622(+81% YoY)S 7|S5l CGV =Mt A1 NSME SE0] 718 £2 A5 gy 710, I139f
HIEE CGVe H2IRE F3t g47121 287(0it SANS HOoF=0, 3ATQl 20152 FOHImA
21 S| SHEZ QI5h HA0|Q 462124(+156% YoY)2 EHAIsH HE QI2. 0l= YAl 7|Z0=Z oY
MI2H0|X. =2, HEH CGVel ERe= 2015 2578 — 1018 557H= 28H Ol S7tet el
Quarterly earning forecasts (42, %) Forecasts and valuations (K-IFRS ¢ (4, 2, %, bh)
1Q18E MUS7|CH] HEJ|CHH| HMAMA ZHMUGACHH] ZA(128) 2016A 2017A 2018F 2019F
TET 4,412 838 -2.8 4484 -16 sy 14,322 17,144 19,5682 22,174
e 199 315 56,0 189 13 %0102 703 862 1,190 1,600
_ X|Hiz=0(2! -
MEPESMRIOR! 29 6512 &4 @ 689 OIS 123 4 408 882
ol o i i o 2020 PER 1638  -1,1045 32.3 17.1
1801 = = : PBR 5.4 5.0 4.0 3.1
SHOIAE (%) 43 +0.7%pt  -51%pt 4.2 0.7 %pt EV/EBITDA 16.6 116 10.2 9.0
KHiz=0|UE (%) -1.2 ESIN| RSN 12 -2.4%pt ROE 3.1 -04 13.7 20.4

Ttz ROESH X2 |OEEH



. CJ CGV(079160)

112018 4 1 27| AH Review : %2 Q0|2 192 242I(+32% YoY) (E9): ofel)
20164 20174 \ 2018d oizt A
127] 29| 3% 4w |19 2% 3| 49 P olpgele) 35le) 450le)| 164 174 184e) 194dle)
o= 3143 3146 4221 3812| 405 38% 472 4541y 44125 4653 5507 4990 14322 17,144 19582 22,174
2Ab 2041 2018 2884 2203 2167 1,974 2692 2489y 2202y 2283 3225 2401| 9146 9321 10,111 10,490
N 1,101 1,128 1,337 1610| 1888 1,853 2030 2052y 2210y 2370 2302 2,589| 5176 7823 9471 11,683
4DX 19 121 219 212 | 133 25 498 266 | 218 | 369 393 363 | 820 1,153 1343 1594
32 2ApAldzy D 644 498 580 570 | 682 669 738 72 @1 90 1021 1018 2409 2810 3875 5321
HIEL Aldzt 318 298 248 247 | 343 38 295 280 | 30 5S4 398 378 | 1,111 1306 1,601 1,841
B - 127 374 B47 | 649 436 376 649 g 627 545 469 811 | 1,148 2109 2452 2820
HAHRI0[9 177 8 340 178 | 146 - 32 4% | 192 | 170 520 299 | 703 862 1,190 1,600
2A} 100 33 388 99 43 0 225 ®p oM B 405 77 620 439 53 613
N 77 25 -8 79 103 59 97 164 181 128 123 2 82 423 654 987
4DX -5 17 29 14 -26 21 101 %] B3] 4 39 36 29 122 117 150
52 2AYATED 55 -4 24 3 10 16 2 1B B % 77 36 -10 61 233 401
HIE L Aldzt 52 36 -3 29 51 42 17 1] 29 7 40 49 16 111 187 241
E7| g - -8 59 58 83 20 -39 9 | % -5 19 14| -39 115 173 247
OPM 6% 0% 8% 5% 9% A% 1% 9% | 4% ] 4% 10% 6% 5% 5% 6% 7%
2Ab 5% 2%  13% 4% 2% 5% 8% 1%l 1% ] 2% 13% 3% 7% 5% 5% 6%
=N % 2% 4% 5% 5% 3% 5% 8% | 8% | 5% 5% 9% 2% 5% 7% 8%
HAT0|(XHHFF) 133 52 66 -128| -44 12 291 4] B3] 67 343 12| 123 -14 468 82
NIM 4% 2% 2% 3% | 1% 3% 6% 3%01 -1%1 1% 6% 2% 1% 0% 2% 4%
AN o
oz} ZY 2%  13%  18%  27% | 29% 2%  12%  19% 0 9% | 22% 7%  10% | 20%  20%  14%  13%
oz 0| 2% 9% -13% 271%| -18% H™ 5%  139%0 3%l B e4%  -30%| 5% 2%  38%  34%
oizz0[o] 2% 5% -81% MR | -133% =M 37% =Ml omxl =M 8% =M | -76% MM =M 88%
[EA A F5] | |
[Aledzt x| E] | |
Izl (oky) 4948 4514 7238 5000| 5208 450 6396 5820 51300 4604 7238 5050| 21701 21986 22,112 22,585
CGY kA 0378 2171 3416 2406| 2465 2145 3025 27460 2458l 2217 3403 2365| 10371 10380 10464 10,583
Z|odajzi 188 1703 2650 1907| 1918 1660 232 2164l 10400 1798 2679 1007| 8088 8067 833 8500
HIHA(YoY) 2% 1%  -1% 2% 6% 0% -12% 17% 0 2% 0 4%  13% -14%| 0% 1% 1% 2%
CGY B2k -4% 2% 3% 1% 9% A% 1% 14% b 0% 3% 13%  -14%| 2% 0% 1% 1%
T piai 1% 3% 2% 6% 5% 3% -12% 13% 1 2% 8%  15%  -12%| 3% 0% 3% 2%
ATP(2) 7638 8001 7672 7946 7739 7892 7656 76830 78120 g5 8115 8144| 7610 7548 8006 8248
(Yov) 1%  -1% 3% 4% 1% 2% 0%  3%8 1%l 8% 6% 6% 1% 1% 7% 2%
ofj&2y 2041 2018 2884 2203 2167 1974 2692 24893 2202% 2283 3225 2401 9146 9321 10,111 10490
A 1360 1,341 1,977 1.476| 1447 1279 1,743 1,621' 1,487' 1632 2174 1583| 6,155 6,080 6747 7,011
S| 37 35 517 373 | 377 334 456 414 0 376 | 369 534 374 | 1601 1581 1654 1,69
il 202 224 267 258 | 185 234 285 203 l 211 l 251 302 308 | 95 997 1072 1,125
7|} 13 108 123 95 158 126 208 161 ! 128 ! 130 214 166 | 439 654 638 657
"Holo| 100 33 388 99 43 90 25 22 111 43 405 77 620 439 5% 613
OPM 5% 2%  13% 4% 2% 5% 8%  11% ! 1% ! 2%  13% 3% 7% 5% 5% 6%
AZH(YoY) . .
ZA 0fEY 0% 0% 4% 3% 6% 2% 1%  13% : 2% : 16%  20% 4% | 2% 2% 8% 4%
2AL HHol -50%  -52% 3% 45% | 57% MM 4% 164% g T4%y SM  80%  T1%| -13% -20% 2%  14%
[&E4] L1
2 ZA () 0 91 92 93 94 9% 97 99 i 102 i 102 103 104 93 99 104 105
=3 "Hu() 64 7 74 81 81 89 9% 100 I 100 I 110 120 129 81 100 129 164
HIEL HZ(H) 32 34 36 38 40 46 50 8 % 6 65 70 38 53 70 85
Ef7| H=Z(H) - 85 86 88 90 90 93 9% 97 100 103 106 88 9% 106 117
4DX 224 AL 233 253 285 346 | 365 387 400 4755 498y 550 600 700 | 346 475 700 900
T IO ETANS 52 00V AR0IM IV ADIE ANS X MB EPIUES SR AR OE
K2 QOIS 2|MAME]
: W QCEI B R TAES



Company Report .

(2] &5 30|

1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18
2/elet y stg 184 178 168 169 167 165 170 167 169
(YoY) 4% 1% -9% -6% -9% -7% 1% -1% 1%
et g &g 408 401 378 352 312 316 322 292 281
(YoY) -9% -2% -8% -12% -23% -21% -15% -17% -10%
21005 B &8 5.4 5.2 5.0 5.1 51 50 5.0 49 47
(YoY) 4% 3% -5% 0% -6% -4% -1% -5% 7%
2zl 7z atg | 283 2.89 3.00 3.52 3.64 3.52 3.56 378 3.95
(QoQ) -3% 2% 4% 17% 3% -3% 1% 6% 5%

Xt=: Datastream, FUERSH e[ MRIME]

[£3] 313 HARTA AN

EEYEDY Yov =3} EE
weve) | amsee) | ApE | g | mms | ar | e | | gaus
1Q16 3,900 4,949 7,881 2% 2% 0% 119 1% 3%
2Q16 3,678 4515 8,147 1% 1% 0% 206 -56% 6%
3Q16 5,792 7,239 8,001 2% -1% 3% 108 -34% 2%
4016 4,062 5,000 8,124 6% 2% 4% 224 46% 6%
1017 4,225 5,229 8,079 8% 6% 3% 90 -24% 2%
2Q17 3,612 4,500 8,027 2% 0% -1% 139 -32% 4%
3017 5,043 6,396 7,885 -13% -12% -1% 167 55% 3%
4017 4,686 5,862 7,993 15% 17% 2% 120 -46% 3%
1Q18 4132 5,130 8,056 2% 2% 0% 124 38% 3%
2017.01 1,888 2,325 8,119 42% 38% 3% 27 -47% 1%
2017.02 1,211 1,518 7,978 -28% -29% 2% 17 -58% 1%
2017.03 1,126 1,386 8,124 25% 23% 2% 46 63% 4%
2017.04 903 1,121 8,056 12% 12% 0% 35 -21% 4%
2017.05 1,496 1,868 8,006 1% 3% 2% 50 -42% 3%
2017.06 1,213 1,510 8,032 -13% -11% 2% 55 -27% 5%
2017.07 1,689 2,135 7,908 -20% -19% 2% 98 100% 6%
2017.08 2,339 2,988 7827 2% 0% -1% 47 7% 2%
2017.09 1,015 1,272 7,982 -22% -22% -1% 23 46% 2%
2017.10 1,748 2,159 8,098 24% 26% -1% 55 -21% 3%
2017.11 1,039 1,316 7,896 0% 4% 4% 28 -75% 3%
2017.12 1,899 2,388 7,951 18% 18% -1% 37 -16% 2%
2018.01 1,831 2,294 7,980 -3% -1% 2% 4 52% 2%
2018.02 1,264 1,555 8,129 4% 2% 2% 47 182% 4%
2018.03 1,037 1,280 8,102 -8% -8% 0% 36 -21% 3%
2018.04 1,197 1,406 8,513 33% 25% 6% 115 234% 10%

A& F|, FUESH EIMAIHIE




. CJ CGV(079160)

[O2 1] 5= YAIA 27| NjSW 0|

[O7 2] B3 9AQWA 2ZH IHEA 0|

CET s 0} 594 (5) Yov(2) (%) (et el s 0} 594 (3) Yov($) (%)
250 - - 60 120 - 18\ 42 s 100
- 50 diacksl 20% 22 |
200 - 100 1
- 40
- 60
150 1 30 80 1
- 40
- 20 60 -
100 T L 10 B 20
40 -
Lo -0
50 -
L —10 20 A | - =20
0 A L 20 o . . . . a0
1Q14 3014 1Q15 3Q15 1Q16 3Q16 1Q17 3Q17 1Q18 B0l 1eor 1ot tior imor
XIE: 0BO, ROIERS 2IMRIME XIE: 0BO, ROIERS 2|MRIMES
[O2! 3] £=2 CGV £7| EPI mjE 0| [O24] 5= CGV ¥ZHEPN jEH 0|
(90  mmmmm GGV Of B () Yov(2) (%) (HAH) e cGV D 30U () Yoy (2) (%)
6.0 4 r 100 2.5 1 181 42 D= A r 120
HEH 17% 24 | 100
5.0 - 80 o |
- 80
4.0 - 60
1.5 4 - 60
3.0 1 F 40 L 40
2.0 - - 20 1.0 1 - 20
0
1.0 1 L0 05 1
L 20
0.0 - o 0.0 . . T T —40
1Q14 3014 1Q15 3Q15 1Q16 3Q16 1Q17 3Q17 1Q18 B0l b0 hor  1or isor
XI12: 0BO, ROIEESH 2IMAIMES XI12: 0BO, ROIESH 2IMAIMES

(O2!5] 35 CGV ¥t BME 0|

2017

—O— 2018

[J2 6] 3= CGV EZHM/S 30|
(%)

2017 =—O— 2018
4.0 4

3.5 1
3.0 1
2.5 1
2.0
1.5 1
1.0 1
0.5 1
0.0 T T T T T T T T

18 48 CGV M/S&
2.8%E ¢1% x|1A =E

X&: CBO,

RUESH 2IAMRIHE

A& CBO, RLUEISH IMAIME
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(E4] 7 9Au|A 2018 5~6 & 2fIY

sy p/ =] A2 =7t 2l U= ol F042
B177 (You'll Never Walk Alone) 5¢11¢ =2jaf S 2D Mg - -
SR 3« TBRAIS (Avengers: Infinity War) 5811 O /ELR|/ 28 o|2 2D/3D/IMAX | Anthony 8JoeRusso | Robert Downey Jr. | Chris Hemsworth
F#(The Dream) 5 11d Eejot 2= 2D 527 SR 5t=3t
AT (Megan Leavey) 5411 Cejoh/Hd o= 2D Gabriela Kate Mara Ramon Rodriguez
FRAS (| Am Your Mom) 5211Y |  ceoyzolc) 5 2D ANeE o F8
Sk (E9) 5¢11d cejo} £ 2D By cHy gdel
B, REMBIALIET (Dear, |Will Marry To Others) | 58 12 H2/RYt - 2D e 24s -
KT (The Parents In The World) 5213¢ Cejopdz 3= 2D 254 EIE s
BiigoRsE(Walking Past the Future) 54174 ==t B 2D 2| Ro|E AR -
#BHZERE (How Long Wil | Love U) 5¢18¢ HERK|/M 2/320|C| S 2D T2 ke 2o}
FEEH (A Quiet Place) 5¢18¢ AEY o= 2D John Krasinski Emily Blunt John Krasinski
1BM28T (Qin Zei Xian Qin Wang) 59 18Y M Ee 2D 2lA= cHy el
FEREE (The Lost Land) 5e18¢ 2o|c| B 2D Mad AZI7I20} M5
+E2A1E (House No.7) 58 18Y | Zo|C|/AZR|/MAHA EEd 2D v EINES -
BH (Hirugao) 5818¢ Az Uz 2D S| 2A| LAEHH oo} P E 5|257| slzlolot
KEESRRE (The High Heels) 5218d cejo} EE 2D e s olc| 2
i )SARIER (End of Summer) 58254 cejo} B 2D Xl 2 ERF0f
WERT | EBRARIIME (Solo: A Star Wars Story) 59254 SF/2M/0{ =1 o= 2D Phil Lord, RonHoward | Alden Ehrenreich Emilia Clarke
SESEPA4A (Perfetti sconosciuti) 5825 an|c|/=2ot o[2|ot 2D Paolo Genovese | Alba Rohwacher | Kasia Smutniak
RHiERER (Conspiracy) 53259 | =ElalMAHA/HE EE 2D Rt Ea| A28
IzES (Fate Express) 5€25¢ | Ccejal/zolc)/sE Eea 2D o[t o] olzg
MifEX (The Secret Board) 58254 20|/ MAHA Eea 2D 2l A -
%R (Counterespionage) 5426d T EE 2D < FEE -
419 HHBAC (To my 19-year-old) 52 2¢ w2 3= 2D = oy Aok
FR/IE (Extemal Love) 5429Y w2 5 2D He =84 3=
&% 2 (Magic Miror 2) 5¢31¢ OfimlojM S 2D e - -
TN SRS (Happy Litte Submarine 20000 Leagues inder the Sea) | 68 1 Ofm|o/d/01 E8IR =z ) M9 - -
EBRIRLIKHEE (Damnation) 61 AR/ MAHA 33 2D ZXof it Ay
KEzEx (E8) (Ghost Well) 681 Cejo} £ 2D Flos iR 2[A
A& (On the Balcony) 61y =2jaf S 2D Ay FE2 o
SHEZI (Joumey To The Snowing Mountains) 6¢1d cejal/ols = 2D S| - -
BERRA (Underset) 6€6Y Eejal/MAHA EE 2D Ak Sl NeHe
BIHAZ (Horror Bathroom) 6g¢8d 3L S 2D e = o]
REERF (Kama) 6¥8d cEejo} 5 2D YZEIR 27 Ei5st
—MNARETH (The Universe Of One's Own) 628 Eajo} 2= 2D - - -
BAKEH (Znong Quan Da Ying Jiu) 6€8d Z0|C)/%M Ee 2D iy ey 2H
HRZLEHR 2 (Jurassic World: Fallen Kingdom) 615 A /SF/0{ =M A o= 2D Juan Antonio Chris Pratt Bryce Dallas Howard
eSS (The Cage of time) 6815< TER]/ UM/ 2 5 2D 3ot 20l Az
JEHRTT (The Way Of The Bug) 615 Z0|C)/%N 5 2D MMt 2EY Wiz
FIEX—4 (Feng Kuang Zhe Yi Nian) 6€15¢ 2o|g| B 2D gagl 203t Zojo|
% (The Family) 615 2/ =e|o} S 2D 2l< ol - -
ZEFE (Foodiverse) 6€16Y om0l B 2D AF - -
EE72H (The Unrepentant Youth) 6€22Y 3n|c|/=2|o} 5 2D il ity 7l
RUESHZEST: (Phoenix Forgotten) 6g22d SF/MAHA o= 2D Justin Barber | Jeanine Jackson Clint Jordan
EHYIER (Animal Word) 6¥20Y A MAHA ES 2D Shod e Michael Douglas

F TRIM S22 B 7|0,
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. CJ CGV(079160)

[£5] 53 9AQUA F7HO0[E - 2018 H 14~18 F A OiEd 45 ALIPK-19% Yov)
20174 OHZH(DH2 2h) YoY H24(oid) YoY ATP(2I2h YoY H|Z
Week14 04.03-04.09 81,197 20% 2,357 1% 34 8% -
Week15 04.10-04.16 162,654 150% 4,573 126% 36 1% Bio|RZFg Ti2(4/14)
Week16 04.17-04.23 108,990 74% 3,094 59% 35 10% -
Week17 04.24-04.30 98,116 17% 2,860 10% 34 6% -
Week18 05.01-05.07 105,167 -6% 3,032 -8% 35 2% SZ 71E(5/5)
Week19 05.08-05.14 78,116 25% 2,369 26% 33 -1% -
Week20 05.15-05.21 68,826 20% 2,161 18% 32 1% -
Week21 05.22-05.28 79,823 64% 2,346 55% 34 6% F2lE|otelshE 5 7HE(5/26)
Week22 05.29-06.04 123,339 66% 3,658 65% 34 1%
Week23 06.05-06.11 84,444 -39% 2,455 -37% 34 -4% -
Week24 06.12-06.18 68,198 14% 2,049 20% 33 -5% -
Week25 06.19-06.25 118,425 43% 3,272 33% 36 7% ENATM 5 HHE(6/23)
2018 OHZH(Eke 0h) YoY ZH(TI) YoY ATP(%I2H YoY Clin}
Week14 04.02-04.08 105,756 30% 3,058 30% 35 0% 2l Z2fl0lo1 7H(3/30)
Week15 04.09-04.15 72,220 -56% 2127 -53% 34 -5% -
Week16 04.16-04.22 60,280 -45% 1,784 -42% 34 -4% -
Week17 04.23-04.29 96,529 -2% 2,845 -1% 34 -1% 2o}z 7HE(4/28)
Week18 04.30-05.06 118,323 13% 3,446 14% 34 -1% -

K& CBO. RUEISH EIMAINIE

[E£6] 2015 B= HAQUA M2l 674 XF - TOfiIA2, 2 "FEPIES) S HAH MELo@FT) B¥ +E EE

29l NEY(3D) NEH(%9) saouApioloh | ATPRIS) | EgEm) | Jpsy
1 it Monster Hunt 243,997 37 6,595 2015-07-16
2 BESHET Fast & Furious 7 242,658 39 6,222 2015-04-12
3 AE Lost In Hong Kong 161,354 33 4,890 2015-09-25
4 SIEIEA2 | BT Avengers: Age of Ultron 146,439 40 3,661 2015-05-12
5 FARHIN Gooobye Mr. Loser 144,160 3?2 4,505 2015-09-30
6 PR Jurassic World 142,070 38 3,739 2015-06-10

A& CBO, RLUEISH 2IMAIME

[O2 7] B7| YARTA 7t FXOEM 30 (2Q18 7IF) - 2018 4 18 FAISE| TOMMIMA 3, Fu} 24

(Azl2h (%)
8.000 - — 7| HtAU A X Of EH () YoY (%) 80
7,000 - 70
6,000 A - 60
5,000 H - 50
4,000 A - 40
3,000 A - 30
2,000 A - 20
1,000 - - 10

0 - T T T 0

Xf2: Box Office Turkiye, FUERSH 2IMAIHIES
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(#7]2017 & 2|2 70 ARCI2 SOIAE 211N

s M= a2 Jhed HiZAL s M= a2 e HiZAL
1 Monster Trucks Action Comedy 1€13Y Par. 61 The Emoj Movie Animation 7€28d Sony
2 Splt Horror Thriller 1820 Uni. 62 Mubarakan Comedy 7e28d Sony
3 The Red Turtle Animation 1920 Sony 63 Brigsy Bear Comedy/ Drama 7€28d Sony
4 xXx: The Retum of Xander Cage Action / Adventure 1820 Par. 64 An Inconvenient Sequel: Truth to Power Documentary 7428Y Par.
5 ADog's Purpose Comedy / Drama 197 Uni. 65 The Dark Tower Fantasy 8e4d Sony
6 T2: Trainspotting Crime Comedy 17 TriStar 66 Annabelie: Creation Horror s 11d WB
7 Joumey to the West: The Demons Strke Back Adventure Comedy 283d Sony 67 The Glass Castle Drama 811y LGF
8 Rings Horror 283Y Par, 68 Patti Cake$ Drama 8¥18d Fox
9 The LEGO Batman Movie Animation 2¢10d WB 69 The Hitman's Bodyguard Action Comedy se18d LGF
10 Fifty Shades Darker Romance 22€10d Uni. 70 All Saints Drama s sd Sony
" Everybody Loves Somebody Romantic Comedy 2810Y LGF 71 | Close Encounters Of The Third Kind (40th Anniversary) Sci—Fi 9¢1d Sony
12 A Cure for Wellness Horror 28174 Fox 72| Hazlo Como Hombre (Do It Like An Hombre) Foreign 9g1d LGF
13 Fist Fight Comedy 2¢17¢ WB 73 It Horror 9g¢sy WB
14 The Great Wall Action 2¢17¢ Uni. 74 Poster Boys Comedy 9ggd Sony
15 Get Qut Horror 2824 Uni. 75 Abracadabra Comedy/ Drama 9¢15¢ Sony
16 Kong: Skull Island Action / Adventure 2¢28d WB 76 Mother! Drama 9¢ 154 Par.
17 Table 19 Comedy/ Drama 3¢3¢Y Fox 77 American Assassin Action / Adventure 9g15¢ LGF
18 1898: Los ultimos de Filipinas War Drama 3g3d Sony 78 Battle of the Sexes Sports 9g22d Fox
19 Beauly and the Beast (2017) Fantasy 3g17d BV 79 Kingsman: The Golden Circle Action Comedly 9g 22d Fox

20 Wison Comedy 3g24d Fox 80 Ninjago Animation 9g 2y WB
21 CHPs Action Comedy 3g4d WB 81 American Made Crime Thriller 9g29d Uni.
2 Life (2017) SciFi Thriller 3224 Sony 82 Flatiners (2017) Sci-Fi Horror 9g29d Sony
23 Power Rangers (2017) Action / Adventure 324 LGF 83 Mark Felt: The Man Who Brought Down the White House: Drama 9g29d Sony
24 A United Kingdom Drama 3830Y Fox 84 The Mountain Between Us Drama 10g€6d Fox
25 The Boss Baby Animation 3g3d Fox 85 Blade Runner 2049 Sci-Fi 10862 | WB
26 Ghost in the Shell (2017) Sci-Fi Action 3¢31e Par. 86 My Little Pony: The Movie Animation 10€6Y LGF
27 Gifted Drama 447 Fox 87 Goodbye Christopher Robin Drama 108134 Fox
28 Going in Style (2017) Comedy 4€74 WB 88 Happy Death Day Horor 10813¢ Uni.
29 Smurfs: The Lost Vilage Animation 4474 Sony 89 Geostom Action 102204 WB
30 Fast 8 Action 4814 Uni, 0 The Snowman Thriler 10820 Uni,
31 Maudie Drama 4414 Sony 91 Only The Brave Action 10820 Sony
R Noman: The Moderate Rise and Tragic Fal of a New York Fier Drama/ Thriller 4814Y Sony R Tyler Peny's Boo 2! A Madea Halloween Comedy 10820Y LGF
33 The Shack Drama 4820 LGF 93 Thank You for Your Service (2017) Drama 10827¢ Uni.
34 Unforgettable (2017) Thriler 48 21d WB 94 Novitiate Drama 10827 Sony
35 How to be a Latin Lover Comedy 4828 LGF 9% Suburbicon Crime Comedy 10g7¢ Par.
36 Guardians of the Galaxy Vol. 2 Action / Adventure 585¢ BV 9% Jigsaw Horror 10827 LGF
37 Snatched Comedy 5e12d Fox 97 Thor: Ragnarok Action / Adventure 1183g BV
38 King Arthur: Legend of the Sword Adventure 5€12¢ WB 98 Last Flag Flying Drama 118€3Y LGF
39 Paris Can Wait Romantic Comedy 5¢12d Sony 99 Murder on the Orient Express (2017) Thriler 11810y Fox
40 Alien: Covenant Sci-Fi 5¢19¢ Fox 100 | Three Bilboards Outside Ebbing, Missouri Crime Comedy 1E10Y Fox
4 Diary of a Wimpy Kid: The Long Haul Comedy 5¢19d Fox 101 Daddy's Home 2 Comedy 11E10Y Par.
42 Everything, Everything Drama 5¢19¢ WB 102 Justioe League Action / Adventure 118174 WB
43 Baywatch Action Comedy 5¢26Y Par. 103 Roman J. Israel, Esq. Action/ Adventure 11817y Sony
44 Pirates of the Carbbbean: Dead Men Tell No Tales Period Adventure 5826 BV 104 The Star Animation 117 |  Sony
45 Captain Underpants: The First Epic Movie Animation 62y Fox 105 Wonder Drama R LGF
46 Wonder Woman Action / Adventure 62 WB 106 Coco Animation 1nged BV
47 3 |diotas Comedy 6g2d LGF 107 Call Me by Your Name Drama HEuy Sony
48 My Cousin Rachel Romance 629 Fox 108 The Shape of Water Fantasy Drama eIy Fox
49 The Mummy (2017) Action / Adventure 680g Uni. 109 Star Wars: The Last Jedi Sci-Fi Fantasy 12¢154 BV
50 Cars 3 Animation 6E16Y BV 110 Ferdinand Animation 128154 Fox
51 Rough Night Comedy / Drama 6816 Sony 111 The Greatest Showman Musical 128204 Fox
52 All Eyez on Me Drama 616 LGF 112 Jumaniji: Welcome to the Jungle Action 12¢20¢ |  Sony
53 Transformers: The Last Knight Sci-Fi Action 621y Par. 13 The Post Drama 1282 Fox
54 The Big Sick Romantic Comedy 6E23d LGF 114 Bastards (2017) Comedy 128224 WB
55 Baby Driver Action / Crime 6g28d TriStar 115 Pitch Perfect 3 Comedy 128 2d Uni.
56 The House Comedy 6830d WB 116 Happy End Foreign 12829 Sony
57 Despicable Me 3 Animation 6€30d Uni. 17 All the Money in the World Ciime 12€ 29| TiStar
58 13 Minutes Drama 6¥30d Sony 18 Downsizing Comedy / Drama 1242 Par.
59 Spider-Man: Homecoming Action / Adventure 787 Sony 19 Fim Stars Don't Die in Liverpool Drama 12829Y Sony
60 Dunkirk Action Thriler 7TENY WB 120 Chicken Soup for the Soul Drama 12831Y WB
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(8] 2018 H 2|2 7T} ARCI2 SOIAE 201N

T M= 2 e HHEAL T H= 2 Y= HHZAL
1 Insidious: The Last Key Hormor 1854 Uni. 62 The First Purge Thriler 7€4Y Uni.
2 The Commuter Action 18129 | Lionsgate | 63 Ant-Man and the Wasp Action 786Y BV
3 Paddington 2 Family Adventure 1812y WB 64 Puzzle Drama 7€134 Sony
4 Proud Mary Drama 1g12¢ Sony 65 Skyscraper Action 7€134 Uni.
5 Condorito: La Pelicula Animation 19124 LGF 66 Hotel Transyivania 3: Summer Vacation Animation 7€13¢ Sony
6 12 Strong War Drama 1819¢Y WB 67 Mamma Mia: Here We Go Again! Musical 78204 Uni.
7 Call Me by Your Name Drama 1€19¢ Sony 68 The Equalizer 2 Action / Crime 74204 Sony
8 Maze Runner: The Death Cure SF Adventure 1826 Fox 69 Blindspotting Comedy / Drama 7€20d LGF
9 Winchester Horror 282y LGF 70 Teen Titans Go! To The Movies Animation 79274 WB
10 A Fantastic Woman Drama 282 Sony 7 Mission: Impossible 6 — Fallout Action 7827 Par.
11 The 15:17 to Paris Drama 289y WB 72 Disney's Christopher Robin Fantasy 83y BV
12 Fifty Shades Freed Romance 2¢90¢ Uni. 73 The Spy Who Dumped Me Action Comedy 83y LGF
13 Peter Rabbit Family 249y Sony 74 The Wife Drama 83y Sony
14 Pad Man Drama 289 Sony 75 The Darkest Minds Sci~Fi Thriller HERE Fox
15 Black Panther Action/Adventure 2816 BV 76 Searching Thriller 83y Sony/
16 Early Man Animation 2¢16¢ LGF 77 The Meg Horror se10d WB
17 Detective Chinatown 2 Action Comedy 2¢16d WB 78 Crazy Rich Asians Unknown 8174 WB
18 Loveless (2018) Drama 28164 Sony 79 Alpha Action Thriller ge17d Sony
19 Monster Hunt 2 Fantasy 2816 LGF 80 Slenderman Action Thriler 824 | Sony/

20 Annihilation SF Action 2¢23d Par. 81 Kin Sci-Fi Action FERIE LGF
21 Game Night Action Comedy 2823d WB 82 A Simple Favor Thriller 9g 14 LGF
22 Red Sparow Thriller 3g2d Fox 83 The Predator (2018) Sci-Fi Action 9g14d Fox
23 Foxtrot Drama 3g2d Sony 84 The House With A Clock In Its Walls Fantasy 9g 2y Uni.
24 A Wrinkle in Time: Fantasy 3g9d BV 85 Smalifoot Animation 928y WB
25 The Leisure Seeker Drama 3€9Y Sony 86 Night School (2018) Comedy 9g 28y Uni.
26 Love, Simon Action / Adventure 3g16d Fox 87 Tyler Peny's A Madea Family Funeral Comedy 2018 Fall LGF
27 Tomb Raider Action / Adventure 3g16Y WB 88 A Staris Bom (2018) Musical 1085¢ WB
28 Pacific Rim Uprising SF Action 32234 Uni. 89 Bad Times At The El Royale Unknown 10854 Fox
29 Paul, Apostle of Christ Drama 3823y Sony 0 Venom (2018) Action 1085¢ Sony
30 Sherlock Gnomes Animation 3823 Par. 91 The Old Man & the Gun Drama 1085¢ Fox
31 Final Portrait Comedy / Drama 3g23d Sony 92 Goosebumps 2 Comedy 108124 Sony
3?2 Isle Of Dogs Animation 3823y Fox 93 First Man Drama 10g12¢ Uni.
33 Ready Player One SF Action 3g28d WB 94 Hellfest Horror 108124 LGF
34 Tyler Pemy's Acrimony Thriller 3830d LGF 95 Can You Ever Forgive me? Drama 10819Y Fox
36 Pandas Documentary 4€6Y WB 9 Mowgli Action / Adventure 10€19Y WB
37 Blockers Comedy 4¢64 Uni. 97 Halloween (2018) Horror 10€19Y Uni.
38 A Quiet Place Horror Thriler 486 Par. %8 Overlord Horror 108264 Par.
39 The Rider Drama 4813¢ Sony 99 Hunter Killer Action 108264 LGF
40 Truth or Dare Thriller 4¢13¢ Uni. 100 The Nutcracker and the Four Reaims Adventure 11g2d BV
#“ Rampage Action 4¢13¢ WB 101 Untitled Tyler Perry Movie Unknown 11g2d Par.
42 Isle of Dogs Animation 44134 Fox 102 Bohemian Rhapsody Drama 11g2y Fox
43 Super Troopers 2 Comedy 4420 Fox 103 The Girl in the Spider's Web Crime 1189y Sony
4 Traffik Thriler 4820d LGF 104 Dr. Seuss' The Grinch (2017) Animation 1189y Uni.
45 Avengers: Infinity War Action / Adventure 4827 BV 105 | Fantastic Beasts: The Crimes of Grindeiwald Fantasy 118164 WB
46 102 Not Out Comedy 5¢4d Sony 106 Widows Crime Thriller 1ne16d Fox
47 Breaking In (2018) Thiller 5e11d Uni. 107 Robin Hood (2018) Action / Adventure e LGF
49 The Seagull Drama 5811 Sony 108 | Ralph Breaks the Intemet: Wreck—It Ralph 2 Animation negay BV
50 Book Club Unknown 5¢18d Par. 109 Untitled Robert Zemeckis Project Drama NEVE Uni.
51 Deadpool 2 Action 5¢18d Fox 110 The Favourite Drama 123y Fox
52 Solo: A Star Wars Story (3D) Action / Adventure 5825 BV 111 Escape Room Horror 112304 Soy
53 Action Point Unknown 6E1d Par. 112 Mortal Engines Action / Adventure 12814Y Uni.
54 Ocean's 8 Crime Comedy (=R WB 113 Spider-Man: Into The Spider-Verse (3D) Animation 12814 Sony
55 The Incredibles 2 Animation 6¥15d BV 114 Holmes & Watson Comedy 128214 |  Sony
56 Tag Comedy 6815 WB 115 Aquaman Action / Adventure 128214 WB
57 Boundaries Comedy/ Drama 6g2d Sony 116 Bumblebee Sci-Fi Action 128214 Par.
58 Jurassic World: Fallen Kingdom Action / Adventure 6 22d Uni. 17 Alita: Battle Angel Action / Adventure 122E21Y Fox
59 Sicario 2: Soldado Drama/ Thriler 6 29d Sony 118 Mary Poppins Retums Musical 128254 BV
60 Uncle Drew Comedy 6829d LGF 119 Untitied WB Event Film #2 (2018) Unknown 12¢25¢ WB
61 Sanju Drama 6829d Fox
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[E9] CJ CQV, Peer AX 2! Valuation H|wl

zoc » s 2018E 2019E
of = Helo|od o[ of = Hedo| =0[d
CJ oGV 079160KS | (&%) | 15109 19,582 1,190 468 2,174 1,600 882
AN 002739 CH | (#oikz) | 9,592 2,744 463 354 3,263 546 435
ol 603103CH | (#oizk2f) | 2,396 488 84 71 581 108 89
Mol 002905 CH | (digi=fef) | 992 391 57 40 440 67 49
Amjo] 198HK | (dHoik) | 1,189 632 - 104 741 - 116
xo|LEE 600977 CH | (HM2HEt) | 4,774 1,644 283 190 1,876 324 218
Mslo|ZE 601595 CH | (H2rztf) | 1,067 217 51 51 270 58 57
NE28i0| 300528 CH | (#oigkef) | 784 338 28 29 393 34 35
Cinemark Holdings | CNKUS | (e#2i2)) | 4,532 3,104 425 272 3,280 464 302
AMC Entertainment | AMCUS | (soile)) | 2,152 5,389 265 3 5,504 324 49
Marcus Corporation MCSUS | (dfzieh) 890 664 80 50 684 88 55
Cineplex CGXCN | (woi=t®) | 1388 1,264 - 308 1,335 - 351
Village Roadshow VRLAU (HHoitey) 268 725 15 -1 749 38 18
ChewordGroup | CINELN | (emictef) | 4,886 4,034 506 312 4,757 609 458
Major Cineplex(El=) | MAJORTB | (szi=laf) | 791 304 34 33 327 40 3
IMAX Corp MAXUS | (sieig2)) | 1516 383 79 58 411 93 65
IMAX China Holding | 1970HK | (sokzte)) | 1,248 141 63 5 155 7 57
2018E 2019E
PER PBR ROE : EBEI\T%A : PSR PER PBR ROE EBEr\r/éA PSR
cJcav (tH, %) 323 40 137 1 102 1 os8 17.1 3.4 20.4 9.0 0.7
A (8, %) 2.9 44 171 b5 1 35 21.9 37 18.0 13.4 30
Sl (s, %) 340 72 195 b 196 I 49 273 6.1 20.0 16.8 41
o (8, %) 239 39 13.6 : - : 26 20,5 3.9 145 - 23
o] (HH, %) 12.3 0.9 88 | 79 | 19 1.1 0.9 83 74 16
AoLHEE (e, %) 241 2.7 09 | 14 ] 29 216 25 115 10.3 2.6
Astojmz (&M, %) 21.9 29 147 | 18 | 49 19.7 26 14.6 105 40
Azefsio| (s, %) 271 24 s 1 - 1 23 27 21 9.4 - 20
52 Peer Bt #3 35 133 033 b a3 | w07 31 137 117 28
Cinemark Holdings (t, %) 16.6 29 185 1 g1 I 45 14.9 26 17.7 75 14
AMC Entertainment (8, %) 494.1 10 12 : 75 : 0.4 38.2 10 38 70 04
Marcus Corporation (&M, %) 18.1 19 10.6 1 8.9 1 1.3 16.3 1.7 10.5 8.3 1.3
Cineplex (8, %) 23.2 26 108 | 93 | 1 19.0 26 16.0 8.4 10
Village Roadshow (8, %) - 0.9 46 | 69 | o4 15.1 0.8 37 5.1 04
Cineword Group (8, %) 13.2 13 27 1 62 1 12 1.2 13 13.4 50 10
212 Peer B 130 18 o7 U 78 1 10 | 101 17 108 69 09
Major Cineplex(El2) 24.7 38 159 § 126 , 26 1.4 3.7 17.8 15 24
IMAX Corp (8, %) 25.1 27 8.4 i 10.4 i 40 22,0 25 9.7 95 37
IMAX China Holding (80, %) 24.7 43 196 | 143 | 88 220 37 18.7 12,6 8.1
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. CJ CGV(079160)

(3101 CJ CGVE) At SEFIH 1.5 2k A& A

= o7 IE e
= (2018.5.11) | (2018.4.3) T -
(+) GARRT | 31,2139 | 25,742 % ARIEE ool | Z7iAZiH| | EBTDA | MEHlE | HNARDIX b
Zujadn | 5369 | 5059 (11319 78« | 8818 2018d 7|% (MAIZ B TE|
ZIAIE | 4628 | 6004 [ 1,046 | 11.7x | 12,241 949 20194 7|% (3= H2 HEIB)
HEGAT | 18729 | 138202 | 324991 | 115¢ | 29849 | 20184 7|F (KI2S 80%, EN= Peer HEID)
EFIMGEH | a4l | 17099 | 5112 | 115 | 23002 | 2018 7|F (XIES 38%, ENZ Peer HEIZ)
4DX Ssfg - - - - 4,860 242l 20184 7% (PSR 3.3 tf; K28 90%)
] 31,2139
() SRR | 2142902 | 1.9063%d | SAAKETE | Aee | SR | PBR | MAUM
i Ggr‘:amyar 51.0% | 986 | 34 |1,7109 I 674 T A7KEY x KIS 51% x &I 20%
SRS - 432 A2 1.0x 432 919
3 1,418 %4l 21429
() =xield 91388l | 9138 | -4Q177IF
ExfelT 10,4642 | 10,464 2t
SFMRAM 1,326 A4 1,326 42l
HEX ZFJIR|(A) | 24,2174 | 18,566 A
HISFAI(B) 21162 | 211601
ZetF271RI(AB) | 115,000 | 88,000
70 ZTAOR MES GIZARO] ) TAMES X2 50%01E THhet K
IR QOIS 2| MA|HE
[ 8] == A5l Peer, F7} 0| [O=! 9] PT Graha Layar Prima (QI=H|A[O} CGV S2|%) Al7IE% 0|
(2017.10.1=100 CJ CGY simol (4IDR) (Aotel)
doo O e dmol 6,000 - =103} Al 75 (3} - 500
250 - ]
5,000 L 400
200 - 4,000 -
- 300
150 1 3,000 -
100 2,000 - L 200
50 1 | Xt 6ME BR AIZLES  F 100
1,000 3,3530! ¢
0 . . .
17.10 17.12 18.02 18.04 0 : : : : : :
15.01 15.07 16.01 16.07 17.01 17.07 18.01

Z YCPEAR 2017 H 7 € 4 L2E iER] MEf Xi=: Bloomberg, FOIERSH 2l MAINIE

Xi=: Bloomberg, FLIEFSH 2IMAIMIE
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CJ CGV (079160) =H=HIE (K-IFRS %Z)

Company Report .

ZOIAMA (C9: ode)  THFPAENE (Sl 23
ZM(129) 2016A  2017A  2018F  2019F 2020F  ZAH(128) 2016A  2017A  2018F 2019F 2020F
EL] 14322 17,44 19582 22174 24721  SQSAM 5,142 4,576 4621 5276 6,604
ELW! 7,026 8471 9,082 9,991 11,063 EEEL I 1,995 1,326 1,185 1,560 261
jEZo0[2 7,296 8673 10500 12182 13658 WEYR L J|ERE 1,758 2018 2,179 2432 2,676
TR 6,593 7810 9310 10582 11,693 T DRA 168 179 202 230 256
gjeio|o! 703 862 1,190 1,600 1965  H|RSAHA 20276 20025 20996 21967 22,908
EBITDA 2,030 2,556 2919 3329 3,757 KYRL 9126 10020 1,375 12,731 13,885
Heel2ol 524 747 401 -269 -199 A TIUE K2 BBRA 484 466 466 466 499
olataal 66 35 0 0 0 J|EFERIRIA 672 439 439 439 439
pES] -321 342 -349 -302 -236 W 25418 24601 25617 27,243 29513
H 7| o 56 47 37 33 37 sE=R 8,154 8,684 8,876 9,156 9,441
J|E} -81 487 -89 0 0 IR Y JIEHS 3,182 3,574 3493 3,630 3772
EHOLA| H| |2 220! 180 115 789 1,332 1766 CHIRQE 2125 2547 2,821 2964 3,107
HOIKH| & 123 15 202 335 43 SEMEIRA 1,368 1,301 1,301 1,301 1,301
e E] 56 100 587 997 1,332 H QS5 8,059 8,141 7,219 5,778 4,937
SHAREEY 0 0 0 0 0 71X 5,384 5122 4,700 3,259 2418
g7]20(2 56 100 587 997 1332 AW 1,497 1,497 997 997 997
KIHx|E20[2! 123 14 468 882 1,196 HijE 16213 16824 16095 14934 14378
F220[2l 4327 1442 889 1,299 1,634 N 3736 3,080 3,776 4,886 6,008
XX 2EZ0[2l 377 582 555 795 999 xe2 106 106 106 106 106
7 B0[ ME JIEL TIZ k-GAAPTH BY. 3, 0500 ohEEio} Ee A2t REdots 899 899 899 899 899
ojAYZ 3,299 3,199 3,594 4,401 5,523
H| K|} x| 2 5,469 4,697 5,745 7423 9,127
REEA 9,205 7,777 9,521 12,309 15,135
a3z 8,085 9,503 8,996 7,322 5,574
Zx012 10,531 11,084 10436 9,138 8,440
HISEE (&9 48)  valuation X|E (21 2, HH, %)
M (128) 2016A  2017A  2018F  2019F 2020F  FAH(128) 2016A  2017A  2018F 2019F 2020F
Holgs #3sE 1,878 1,943 2,234 2,821 3,229 EPS 583 66 2213 4,167 5,651
g71z01Y 56 100 587 997 1,332 BPS 17654 14554 17845 23089 28,390
ZEorAkzi| 1,020 1,310 1,345 1,345 1,546 EBITDAPS 9595 12080 13794 15732 17,755
Qlatol 65 34 0 0 0 SPS 67682 81015 92535 104784 116820
T4, A2 0 0 37 -33 37 DPS 350 350 350 350 350
ARl 52 101 594 -838 -695 682 PER 1638  -1,1045 323 174 126
J|EfIZEE 636 1,161 1177 1,208 1,07 PBR 54 50 40 34 25
EXigs §i3sE 8354 2859 2700  -2,704 -2,704 EV/EBITDA 16.6 1.6 10.2 9.0 79
ERIRRA -6,444 303 0 0 0 PSR 14 0.9 0.8 07 0.6
& Z7t (CAPEX) 4913 2782 2700 2700 -2,700
[YM UL 9 2 0 0 0 XSH|I8 (TH2: HH, %)
JEfIZEE -5 -382 0 4 4 ZM(128) 2016A  2017A 2018F 2019F 2020F
W2Es §25E 7,054 360 -873 1,531 931 HEY Z7+8 (%) 20.0 19.7 14.2 132 1.5
ch|xQ2 1,344 594 274 143 143 o[l E7t8 (%) 5.4 226 380 345 228
AR D A7 RQ2 2,108 25 92 1441 -841 Klif2012 Z718 (%) -76.2 HH £H 88.3 356
N 0 0 0 0 0 WEZ0|2A5 (%) 50.9 50.6 536 549 55.2
Iy 74 -80 -80 -80 -80 HAHO|AUE (%) 49 50 6.1 7.2 79
JEfiZEE 3677 128 -145 152 152 X|Hj 0[S (%) 09 -0.1 24 40 48
HAUAHE 5 JIE} 23 414 1198 1790 1456 EBITDA ORE (%) 142 149 149 15.0 152
320 4 602 670 41 375 1,050 ROIC 1.9 47 55 69 8.1
WER=E 1,393 1,995 1,326 1,185 1,560 ROA 06 0.1 19 33 42
7% B3 1,995 1,326 1,185 1,560 261 ROE 3.4 04 137 204 220
NOPLAT 703 862 1,190 1,600 1,965 2RHIE (%) 176.1 2163 169.0 1213 95.0
FCF -265 -933 923 469 107 SRIQUZ/RT|RIE (%) 2164 3085 2382 1499 928
XE: SOEEHA HH0|/Z]HI2 (HH) 20 22 31 44 5.9
Z:1.EPS, BPS ¥ PER, PBR2 RJHjZZ 7|72

2. PERS valuation X|E9| 42, &HX

3. ROE,ROAS| &%, Ak,

;(wéﬂ

an
7\

SUEISHT

[

1"



. CJ CGV(079160)

CJ CGV (079160) EXlSE ¥ 3V} 30|

o o 28
(o o £ 2w SWH aeE
X X
73t ——=2EF o @ o B RER
200,000 - y ™
180,000 - 20180511 BUY | 115000 14
160,000 A 2018-04-03 BUY 88,000 14 -15.77  -12.50
140,000 - 20180209 BUY | 96000 @ 1H  -2813  -23.02
120,000+ 2017-08-11  BUY 89000 1d  -2170 -1045
100,000 1 20170704  BUY 103000 18 3252 2061
80,000 -
60000 4 20170515 BUY | 107,000 1H  -2667 -21.03
40000 - 2017-01-04  BUY | 115000 1%  -3253 2330
20,000 A 2016-1109 BUY | 105000 14 3870 -3295
0 , . : . 20160805 BUY 127,000 14  -3693 -27.95

1605 1611 1705 47T 1805 2016:0204 BUY 174000 14 3886 -3017

T RolEtsA

% T2IE = (WA - SERY / SEFHX 100

< 1) BBV} | CHYAEIRS] "BERY
27

2) SEF/L Al HEARE RG] "2 (E= EH) 271

& EXI2IA HIE(%)
Strong Buy (0 <) 1.6
Buy (04 =) 86.5
Hold(5&) 1.9
Sell(HE52) 0.0
2] 100.0
= 71EY 2018-05-08 #ol2| ABEIAL 0| ZMoPiLt SHS! 2[EEE FAISE HIg AFHAl A2l

o O] XI20| AME ESS =019 7S FetotA iHstil UM EfRI) £Eet UHO|Lt 7HY 210 ZYEIAZS &0le! (A 2E3)
o M= NESEY HM S BF LEFAS 1%018 ZFdt QX gabitt
o A= NESEY © ot st SEH Ofe 20 7+ gLt

o TM= S NEE Y

o 5 MR SERAEAALY R AESHY oM thaEele FAMUE SE8FAEE X #2lS 2RI UK SEUHCL

o Z2 EXIS2 (Guide Line): EA|ZH 1274, HLj4QUE J|1F SXIS2 AEHA (Strong Buy, Buy, Hold, Sel) 2 T-23tCt

« Strong Buy: 30%0]4} Buy: 10%0]4, Hold: —10~10%, Sell: —10%0|5l2 &

HE EXISE Guide Line: SX7I1ZH1270Y, A7IEY OfH| HE HIS 7|IQI EXS2 3 (Overweight, Neutral, Underweight) 2 L&
20144 2221 FE| GA FXSS0] 7IE A + 2EHA0IM 4EHA = H

2 M2 FAKC FAE HRY SH2E AgE 20| OLE,, FAKIS SAHHE HIVt &= J2MSE S22 HdE H1 XMEYLCL
S A

a
SETARAAR H2[E0 oitn HHE = X129 Y20 o0 TE0IT RO[X|, ARt SEFAREMAT 1 YEYolLt 2

YY) o= HA
LTk WetM, & A28 H1et AR FAARE 2 MY 2 FAMF ARC| BT 2QI5I0] 0| FOJAOF Sid, A= & At=2| L0 27510] Hall
20| thsiof | 39| glo] 2 ReE FHoZ

T Ho] FXfAS 2 Ol 3 ML X|X| YFEUCE 8 2 AEs A FARIOIA D HSEH = A2E GAIR
H o=z
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