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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX Banks Index 896.5 -0.6 6.0 -2.4 -4.3 6.4 6.1 0.5 0.5 8.9 8.9
Weee) | KB28 24,418 58,400 -1.4 3.2 -4.3 -7.9 7.0 6.8 0.7 0.6 9.8 9.6
EINES 22,264 46,950 0.3 47 -1.8 -5.0 6.9 6.6 0.6 0.6 9.4 9.2
SiLIZ BRI 13,601 45,300 -1.4 8.9 -6.5 -9.0 6.1 5.8 0.5 0.5 8.9 8.8
El2H 10,444 15,450 0.3 12.0 1.6 -1.9 6.2 6.0 0.5 0.5 8.4 8.2
Jlgest 9,156 16,350 -0.3 4.8 4.1 -0.6 6.2 6.0 0.5 0.5 8.3 8.3
BNKZ&X|F 3,341 10,250 1.0 1.0 -1.0 8.8 5.8 55 0.4 0.4 7.9 7.9
DGBZ8X|F 1,911 11,300 -3.4 1.8 -5.4 7.1 55 5.1 0.5 0.4 8.7 8.6
JBEEX|F 965 6,210 -0.5 3.7 -3.3 2.3 4.6 4.4 0.4 0.3 8.4 8.2
oj=2 | S&P 500 Banks Index 338.4 1.4 2.3 1.0 -0.8 12.2 11.0 1.4 1.3 11.1 11.1
(uartel g2y | JP Morgan 377,896 111 1.5 1.7 3.4 3.8 12.4 11.3 1.6 1.5 13.2 13.8
BOA 303,471 30 1.0 1.0 1.0 1.4 1.7 10.3 1.2 1.1 10.5 11.2
Wells Fargo 259,188 53 1.0 2.6 -3.3 -12.3 11.7 10.4 1.4 1.3 12.0 12.7
=3 Citi Group 181,045 71 3.6 4.0 -0.7 -4.6 11.0 9.6 1.0 0.9 8.6 9.5
; Goldman Sachs 92,980 237 -0.1 -5.2 -3.5 -7.0 10.4 9.7 1.2 1.1 12.0 11.8
J S Euro STOXX Bank 128.4 -0.5 2.6 -3.6 -1.6 11.0 9.7 0.8 0.8 7.7 7.7
(apieteq 22f) | BNP Paribas 91,995 74 -0.7 2.3 -3.8 -0.5 9.8 8.9 0.8 0.8 8.0 8.7
UBS Group 61,861 16 0.4 1.3 -4.5 -6.7 1.5 10.1 1.2 1.1 9.4 10.6
Deutsche bank 28,059 14 -0.8 1.3 -9.8 -28.0 15.6 10.1 0.4 0.4 1.6 3.2
= | TOPIX Banks Index 187.2 0.7 2.7 -1.8 -8.1 9.8 9.7 0.6 0.5 6.0 6.0
(uartel g2l | MUFG 91,129 6.6 0.8 1.9 -7.0 -13.5 9.4 9.5 0.6 0.6 6.8 6.1
SMFG 58,207 411 0.4 0.3 -3.5 -7.8 8.6 8.9 0.6 0.6 7.6 6.9
MFG 46,142 1.8 0.6 2.7 2.2 -3.1 9.0 9.6 0.6 0.5 6.6 59
SMTH 16,618 42.6 -0.1 6.5 8.1 3.8 1.4 10.7 0.7 0.7 6.4 6.5
Z== | CSI 300 Banks Index 5,942.0 1.3 0.7 -6.9 -3.0 6.7 6.2 0.9 0.8 131 131
(rerigra) | A2 328,046 0.9 0.5 2.0 -10.5 -3.5 7.0 6.5 0.9 0.9 13.7 13.4
HeoH 258,555 1.2 2.0 2.7 -9.6 -1.6 7.2 6.6 1.0 0.9 14.1 14.0
sHed 197,127 0.6 1.0 1.8 -6.2 1.8 6.3 59 0.8 0.8 13.8 13.5
=Y 172,244 0.6 1.0 0.5 -9.8 -2.5 6.4 5.9 0.7 0.7 11.8 11.8
KRX Insurance Index 1,742.6 0.2 0.3 =T/ -10.0 8.4 7.7 0.7 0.7 7.2 7.2
A stxl 12,862 271,500 0.6 2.3 -1.3 1.7 11.3 10.4 1.0 0.9 8.5 8.7
DB&siEE 4,354 61,500 -0.5 0.8 -9.7 -13.6 6.6 6.1 0.8 0.7 13.4 129
HCHsl At 3,361 37,600 1.8 0.9 -9.2 -20.0 6.8 6.0 0.9 0.9 14.8 15.5
L/ EES-N] 2,273 20,600 0.7 0.0 -12.0 -12.3 6.8 6.6 1.1 1.0 17.4 16.0
otetaoEE 815 6,980 -3.9 -8.0 -14.7 -14.3 5.2 4.8 0.6 0.6 12.9 12.4
gy 22,500 112,500 0.0 -1.7 -5.9 -9.6 13.0 121 0.7 0.6 52 53
St 5,185 5,970 -0.7 0.7 -9.8 -13.6 7.5 6.8 0.5 0.5 6.5 6.7
Sy 1,233 7,640 -5.7 -4.5 0.7 0.5 8.3 7.2 0.5 0.5 7.0 6.9
O|2Hof| A4 952 5,380 -2.4 8.7 41 25 7.4 6.2 - - - f\
Oj=2 | S&P 500 Insurance Index 382.9 0.0 -0.2 1.3 -4.8 11.8 11.0 1.3 1.2 10.8 10.8
(uarereigtey) | CHUBB 61,877 133 0.1 -1.0 -4.9 -9.1 12.6 11.7 1.2 1.1 9.3 9.5
H METLIFE 47,320 47 -0.9 3.8 6.1 -7.9 9.2 8.5 0.9 0.8 10.3 10.5
§ Al 47,649 53 -0.4 -1.0 -8.4 -10.9 10.8 9.5 0.7 0.7 7.4 7.9
S Euro STOXX Insurance 278.0 0.8 6.5 47 2.9 10.8 10.2 1.0 1.0 8.8 8.8
(apieted2a)) | Allianz 104,760 238 -0.3 7.3 6.2 4.6 11.6 11.0 1.3 1.2 11.3 11.5
AXA 64,915 27 -0.6 8.1 -6.1 -8.9 8.6 8.1 0.8 0.7 8.6 8.7
ING 64,186 16 -0.6 4.3 -5.1 -9.3 10.4 9.8 1.0 1.0 10.2 10.5
el TOPIX Insurance Index 1,044.3 0.7 6.8 6.7 =145 11.3 10.7 0.8 0.8 7.1 7.1
(#9ieteq 22 | Japan Post Holdings 55,291 12 0.1 3.6 5.6 3.7 12.2 12.3 0.4 0.4 3.6 3.2
Tokio Marine Holdings 35,975 48 0.6 75 9.3 2.0 14.4 129 1.0 0.9 7.3 7.7
Dai-Ichi Life Holdings 23,415 20 0.5 8.4 2.2 -8.3 7.9 11.0 0.7 0.7 8.5 6.3
= CSI All Share Insurance Index 1,374 3.4 -2.8 -2.8 -12.2
(et ) | B2 HOLEY 179,938 10 2.3 -4.7 -3.3 -5.8 14.1 11.9 2.6 2.2 19.6 20.0
AlSHAHHE S 20,395 5 4.8 1.9 -15.0 -28.4 14.3 121 1.7 1.5 10.6 125
SEMAILESIE 48,201 5 5.8 5.3 0.7 -2.7 16.5 14.0 2.2 2.0 13.7 15.3
=2 | KRX SEC Index 794.6 =13 6.9 1.1 11.5 9.4 9.1 0.9 0.8 9.1 9.1
(weie) | Oj2Hof| M 6,423 9,640 1.4 7.5 0.7 7.3 10.0 9.5 0.8 0.7 7.9 7.9
NHEXHS 2 4,376 15,550 -1.0 1.1 7.6 11.9 1.4 10.7 0.9 0.9 8.1 83
S228X|F 4,909 88,100 -0.9 10.7 9.6 27.7 9.7 9.5 1.2 1.1 12,5 12.1
Hd45d 3,219 36,050 -1.1 -3.1 -9.9 -1.5 9.5 9.3 0.7 0.6 7.4 7.2
’185d 2,608 118,000 -3.3 8.3 16.3 34.7 10.0 9.9 1.4 1.2 15.8 13.3
oj= | S&P 500 INVST BNK & BRKG 174.8 0.8 3.1 5.9 2.4 13.2 12.0 1.6 1.5 12.8 12.8
(uertal g2y | JP Morgan 377,896 111 1.5 1.7 3.4 3.8 12.4 11.3 1.6 1.5 13.2 13.8
Goldman Sachs 92,980 237 -0.1 -5.2 -3.5 -7.0 10.4 9.7 1.2 1.1 12.0 11.8
— Charles Schwab 77,251 57 0.6 14.3 17.2 11.5 236 19.9 4.2 3.6 19.0 18.4
S S8 | Euro STOXX Financial Service 476.0 -0.4 4.6 8.0 12.2 17.3 16.2 1.9 1.8 12.0 12.0
'-“.;I (uareralgtel) | UBS 61,861 16 0.4 1.3 -4.5 -6.7 11.5 10.1 1.2 1.1 9.4 10.6
Credit Suisse 42,439 17 0.3 7.7 2.8 -3.0 13.9 9.7 1.0 0.9 7.1 9.8
Deutsche Bank 28,059 14 -0.8 1.3 -9.8 -28.0 15.6 10.1 0.4 0.4 1.6 3.2
= | TOPIX SEC&CMDTY FUTR Index 423.8 0.2 1.5 1.7 225! 10.2 9.8 0.9 0.8 8.4 8.4
(9teteq,2af) | Nomura Holdings 20,262 5.6 0.5 -1.9 -5.0 -8.8 8.4 8.5 0.7 0.7 9.0 8.4
ORIX 24,393 18.4 1.0 8.6 7.1 55 8.4 8.1 1.0 0.9 11.8 11.4
Daiwa Securities Group 10,323 6.1 0.8 -0.8 -4.9 -6.3 10.2 10.2 0.8 0.8 8.6 8.2
== | SZSE Financials Index 992.1 0.9 -0.7 =1l,7/ -11.4 12.5 10.7 1.3 1.2 10.7 10.7
(uarratgtey) | CITIC Securities 36,332 2.4 1.8 0.5 12.2 18.4 17.8 15.4 1.5 1.4 8.8 9.3
Haitong Securities 19,431 1.3 0.2 -1.1 -3.7 -7.2 12.4 10.8 1.0 09 79 8.6
Huatai Securities 19,717 2.0 0.4 2.5 7.6 1.9 14.5 12.7 1.2 1.1 8.9 9.4
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