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Buy(Maintain) 
         

  K-IFRS   516,760 (YoY+2.5%),  23,450

(YoY+8.6%),  6,404 (YoY+58.0%)    .  

   .  

           

,  NCC            

            .  

,  1   K-IFRS   135,020 (YoY+1.2%),  5,850

(YoY-9.4%),  3,030 (YoY+11.9%)    . 

       .  

    1        

      .  

 

 

        

     PBR 0.8     ,  

          .  

          

        .   

 

 (12M) 55,000  

 (2018/05/04) 38,500  

  

 Stock Indicator 

  490  

  9,791  

  3,270  

  27.1% 

 (2017) 600  

 EPS(2018E) 6,541  

 BPS(2018E) 49,153  

 ROE(2018E) 13.7% 

 52   38,200~52,000  
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FY 
     

( ) 
 

( ) 
  

( ) 
EPS( ) PER( ) 

EV/EBITDA 
( ) 

BPS( ) PBR( ) ROE(%) 
 

(%) 

2016 47,120  1,686  492  6,082  5.8  4.0  45,022  0.8  11.2  988.5  

2017 50,404  2,159  405  4,140  10.0  3.5  46,382  0.9  9.1  903.4  

2018E 51,676  2,345  640  6,541  5.9  3.2  49,153  0.8  13.7  823.8  

2019E 52,928  2,419  649  6,630  5.8  3.0  52,013  0.7  13.1  756.1  

2020E 54,723  2,508  670  6,838  5.6  3.0  55,082  0.7  12.8  696.9  
 : ,   
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Compliance notice 

      , 

    1%    .  

         .  

      3  E-mail      .  

  6         . 

         ,      

 .  ( : ) 

      , ,       

     ,        ,     

.         .  

1.   (    3 )   12      

 .(2017  7  1  )  

- Buy(  ):   +15%   

- Hold( ):   -15% ~ 15%    

- Sell( ):   -15%  

2.   (       ) 

 - Overweight( ), - Neutral ( ), - Underweight ( ) 

( ) 

 (%)

 


