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Buy(Maintain) 
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(YoY+48.8%)   .      

         

.   

  2          

      900      

     .  

         

           

    .      

  .          

      ( ), KUKA( ),  

( ), ABB( ), ( ) .  

 100%    2   4     

 .          

     . 2022   9,000     

 .   

,           

      .   

         .  

   2014   CEP      

 .    11,000      

     .  

        .  

     2020     .    

        .  

  

 (12M) 170,000  

 (2018/05/04) 120,500  

  

 Stock Indicator 
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FY 
     

( ) 
 

( ) 
  

( ) 
EPS( ) PER( ) 

EV/EBITDA 
( ) 

BPS( ) PBR( ) ROE(%) 
 

(%) 

2016 16,470  924  197  7,384  14.2  7.3  93,405  1.1  8.2  262.8  

2017 17,585  1,180  41  1,594  70.9  6.3  100,593  1.1  1.7  278.4  

2018E 19,309  1,451  214  8,700  13.9  5.6  100,847  1.2  8.6  276.5  

2019E 20,593  1,554  412  16,757  7.2  5.4  109,157  1.1  16.0  268.5  

2020E 21,862  1,686  548  22,266  5.4  5.4  122,975  1.0  19.2  256.0  
 : ,   



 

 

 

HI Research 15 

 

-10%

-8%

-6%

-4%

-2%

0%

2%

4%

6%

8%

10%

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

'15 '16 '17 '18E '19E '20E

( ) ( )
( )

-60%

-40%

-20%

0%

20%

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

'16 '17 '18E '19E '20E

( )
( )

 

 

 



 

 

 

HI Research 16 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

HI Research 17 

 

 

 



 

 

 

HI Research 18 

 2       ( ) 

71,000

91,000

111,000

131,000

151,000

171,000

191,000

16/05 16/08 16/11 17/02 17/05 17/08 17/11 18/02 18/05

( ) ( )

 

  ( ) 
 

 

 ( )  

2017-11-17 Buy 170,000 1    

      

      

      

      

      

      

      

      

      

      

Compliance notice 
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1.   (    3 )   12      

 .(2017  7  1  )  

- Buy(  ):   +15%   

- Hold( ):   -15% ~ 15%    

- Sell( ):   -15%  

2.   (       ) 

 - Overweight( ), - Neutral ( ), - Underweight ( )  

( ) 

 (%)

 


