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Buy(Maintain) 
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     Sum-of-part   224,000

 .     ,  

    CJ   2018    

Target PER 20   .  

            

     .  

 (12M) 224,000  

 (2018/05/04) 165,500  

  

 Stock Indicator 
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 EPS(2018E) 11,598  

 BPS(2018E) 127,106  

 ROE(2018E) 9.2% 
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& /  CJ  44.6  20,471  

 CJ  47.1  1,630  

 CJ  96.0  1,219  

&  CJ  39.4  10,000  

 CJ CGV 39.0  4,612  

 CJ  40.0  4,228  

 CJ  55.0  10,138  
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FY 
     

( ) 
 

( ) 
  

( ) 
EPS( ) PER( ) 

EV/EBITDA 
( ) 

BPS( ) PBR( ) ROE(%) 
 

(%) 

2016 23,954  1,253  223  7,099  26.3  5.0  118,834  1.6  6.0  140.0  

2017 26,899  1,326  464  14,750  12.3  5.0  125,004  1.5  12.1  144.5  

2018E 28,690  1,563  365  11,598  14.3  4.1  127,106  1.3  9.2  137.8  

2019E 31,224  1,817  451  14,341  11.5  3.8  131,951  1.3  11.1  130.0  

2020E 33,148  2,061  540  17,178  9.6  3.4  139,634  1.2  12.7  121.1  

 : CJ,   
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 2       (CJ) 
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2017-05-29 Buy 280,000 6  -33.4% -23.2% 

2017-11-17 Buy 250,000 1  -30.6% -17.4% 

2018-05-08 Buy 224,000 1    

      

      

      

      

      

      

      

      

Compliance notice 
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1.   (    3 )   12      

 .(2017  7  1  )  

- Buy(  ):   +15%   

- Hold( ):   -15% ~ 15%    

- Sell( ):   -15%  

2.   (       ) 

 - Overweight( ), - Neutral ( ), - Underweight ( ) 

( ) 

 (%)


