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<E 1> Hi=A| SEEH| RE AF A2 F0| (EH9l: oreta), %)
2013 2014 2015 2016 2017 2018F 2019F 2020F 2021F A
2016—2021
Tube CVD 644 946 948 781 1,130 1,033 837 817 900
Yoy SOt 20.7) 46.9 0.2 (17.7) 44.8 (8.6) (18.9) 2.5) 102 2.9
ALD 645 839 1,045 1,011 1,324 1,302 1,006 1,007 1,200
Yoy &7/ 50.8 30.1 24.5 3.3 30.9 (1.6) 22.8) 0.1 19.1 G5
ALD Platforms 461 614 743 7 947 957 747 750 896
Yoy E7t& 83.8 8.8 20.9 (3.4) 32.0 7.1 21.9) 04 19.4 4.6
Batch ALD 185 225 303 294 377 345 258 257 303
Yoy &7t 4.2 22.1 34.3 2.9 284 (8.5) (25.1) 0.6) 18.2 0.6
APCVD/SACVD 131 186 162 179 233 224 179 168 184
Yoy Z7t2 (46.0) 422 (12.7) 9.9 30.3 (3.6) (20.3) 6.17) 9.6 0.6
Nontube LPCVD 346 545 577 4 1,053 1,011 802 780 860
Yoy E7f& 49.2 57.83 59 284 42.1 3.9 (20.7) @.7) 10.2 3.0
Plasma CVD 1,220 1,704 1,868 2,374 3,285 3,270 2711 2,546 2,790
Yoy &7t 3.7) 39.6 9.6 27.1 38.4 0.4) (17.1) (6.7) 9.6 33
Sputtering 1,492 1,567 1,479 1,552 2,243 2,183 1,690 1,647 1,690
Yoy Z7t2 (5.4) 5.1 (5.6) 4.9 44.5 27 (22.6) 2.5) 2.6 1.7
Metalorganic CVD 325 414 356 255 453 504 465 387 402
Yoy &It @27.1) 272 (13.9) (28.5) 77.9 11.2 (7.7) (16.8) 3.8 9.5
ECD 748 748 398 380 471 429 327 319 324
Yoy &7t 23.2) 0.1 169.2 (4.6) 24.0 (8.9 (23.7) 2.6) 1.7 3.7)
Epitaxy 587 630 470 566 710 651 458 486 559
Yoy EIt& (1.6) 7.4 (25.3) 20.3 25.6 (8.4) (29.5) 6.0 15.2 0.2)
J|EF SEEH 97 44 83 107 127 121 98 95 99
Yoy St (7.9) (54.4) 88.3 21.9 24.7 4.1) (19.6) 3.2) 5.2 0.4)
A M= SEEH| 5,635 7,023 7,387 7,938 11,028 10,729 8,573 8,250 9,008
Yoy &7/ 4.3) 24.6 52 7.5 38.9 2.7) (20.1) (3.8 9.2 2.6

XtE: Gartner, SHEEXE
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<E 2> 7] AF A AMMA (29 AR, %)

1Q17  2Q17  3Q17  4Q17  1Q18P| QoQ(%)  YoY(%) ZHAML
S 1375 2053  198.2 89.9 1377 53.1 0.1 200.4
FYol 32.3 46.9 30.2 12.9 22.1 71.6 (81.7) 44.6
ge/o/9E 23.5 22.8 15.3 74.3 16.0 22.3
Mol 32.6 47.9 29.6 14.2 22.6 59.2  (30.6) 46.5
=09 24.9 36.7 21.7 121 24.6 103.5 (1.2) 34.9

<& 3 27| & gzt 9 oy HE (Erl: MtE, %, %p)
1Q18P 2018F

HYx HYH % HEF HYH %
&Y 137.7 167.7 (17.9) 730.4 777.5 (6.1)
SR 86.6 140.0 (38.1) 607.3 684.4 (11.3)
B 48.0 27.0 77.8 120.0 90.0 333
geol9f 221 33.6 (34.3) 146.9 162.6 (9.7)
geo/9E 76.0 20.0 4.0) 20.1 20.9 0.8
MEo|o 22.6 34.2 (33.8) 149.4 164.8 (9.3)
0|9 24.6 26.0 (5.4) 117.2 125.3 (6.5)
=0/9F 17.9 15.5 24 6.0 76.1 .1)
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<B4 27| 2 ¢y =9 (EH9l: Helg, %)
1017 2017 3017  4Q17] 1018P  2Q18F  3Q18F  4Q18F 2016 2017  2016F

L 1375 2053 1982 899 1377 2418 2241 1204 2441 6309 7304
WEY Yoy 5748 Mo 2006 1073 (6.9 0.1 17.8 191 435 Mo 1585 158
HhEA| 121.7 180.8 142.9 79.3 86.6 2171 193.4 110.3 172.3 524.7 607.3
A EY|0| 15.6 24.5 55.3 10.0 48.0 24.0 30.0 18.0 68.8 105.3 120.0

Folo| 323 469 302 129 221 533 466 250 287 1223 1469
gego/eE 23.5 22.8 15.3 74.3 16.0 22.0 20.8 19.4 71.8 19.4 20.1
= 249 367 217 121 246 394 344 188 225 954  117.2
#0/9/8 18.1 17.9 109 134 179 163 154 145 92 151 16.0
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XE: YOlPS, BREXEH
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172 A Boi6hA
APSE 19914 9F 1920 M, 19961 68 10| FOIER SAKY HA, 19961 08 240 A0 &%,
20114 38 240 HAPSE 3AY w1, 2015H 118 9Y YASLYA U YIUIPSES 49:512 HISR QN 2E AT

E45t= A& 2(030530)0= 7|E2| TGS(Total Gas Solutions), HUHE|2|RI=(104830) & E|2tAB|Z (12310
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#2JIPS(240810)

NFLElE (2o o) YA LA (Erel: dotg)
2016A 2017A 2018F 2019F 2020F 2016A 2017A 2018F 2019F  2020F
FEAR 159 280 385 518 637 hTES] 244 631 730 803 868
2 KA _
HSan 89 M2 A3l 20 248 e 151 380 422 464 501
E R b 36 51 58 64 69 o
AR 80 110 175 o5  ogg  "HEBOI 93 251 309 340 367
HIS S XA 122 130 137 142 168 THof k2 H] 64 129 162 164 177
SRR 6 7 8 9 26 geiolel 20 122 147 175 189
SE LA
Rext 105 108 110 110 111 28401 0 ) s s A
SERA 11 10 15 18 26 o
o
RHAHE7 281 410 523 660 805 OIRkSS 0 1 2 8 4
24 53 82 86 94 99 =8HIE 0 0 1 0 0
0§ 21 2 RL 7| EfRY 2 34 50 58 63 69 || 0 0 1 0 0
B R BRI A 212 10 8 6 cogae 0 1 1 1 1
SSEEIIRH 0 0 0 0 0 o im0
il peq A
SEELE 9 15 17 19 g  EAVIGIEEES 0 0 0 0 0
AR 0 0 0 0 0 NTA SAIH 0 28 124 149 180 195
CHREEE R 0 0 0 0 0 dolNug 5 29 32 39 42
TS 62 % 108 M3 19 oimg)zolg 23 9% 117 14 153
E== 219 313 420 547 687
x=a o1 o1 o1 o1 o1 K| F=F=X|=&0|Y 23 95 117 141 153
o2 175 175 175 175 175 7|EFEZ 0|9 1 (1) 1) (1) 1
7|EfxHR 0 0 0 0 (0) =T 0| 23 95 116 140 152
ool 2 —
|8 23 118 225 353 493 K[} FFER 2 E 20| 23 95 116 140 152
H| K| =25 K| 2 0 0 0 0 0
XS 219 313 420 547 687  EBITDA 0 139 166 197 213
HISER (e doig)  FREXKXHE
2016A 2017A 2018F 2019F 2020F 2016A 2017A 2018F 2019F 2020F
YYesEHzsE 19 9 59 111 107 FYXE(F)
EPS 546 2,311 2,840 3,413 3,701
glzo0[2 23 95 117 14 153
BPS 5300 7,600 10,169 13,261 16,642
SRS ZH] 2 3 4 4 6 &Y (%, YoY)
&5t . . . . .
I ey G ) Gy (n =STE 0.0 1985 158 100 B0
FgoldEItg NM 3257 20.2 19.4 8.0
7IE ! 4 2 2 2 zojuzils NM 3235 229 202 8.4
ExXEssass (15 (2 (28 @) (50 EPSZItE NM 3233 229  20.2 8.4
- =7l
SERIER 13 (8 (8 (8 (g  COIDASIE NM_ 2490 192 184 83
40143 (%)
QE LAY ZH 0 1 1 1 1 o
eSS I 118 194 201 218 218
FX RS (1) 2 2 2) (18) =0l E 9.2 15.1 16.0 17.5 17.6
e ) @ ® @ 1) EBITDA Margin 16.4 221 227 245 246
ROA 8.0 276 251 238 208
71+ 0 ) () () O Roe 103 358 320 291 2438
WReSHISE 8 0 (12) (14) (14) HEsAE - 0.6 0.8 0.9 0.9
K=o =7} 0 0 0 0 L L 0.0 8.7 8.8 8.8 8.1
g
y 1%l P=Yeo) _/I'_\_g e o
reEe 8 o @ @@ ayezwe @) (03 (125  (197)  (241)
] 0 0 (8) (10 (12) AU B/AHREH H 2 (%) 5.5 3.8 2.4 1.5 0.9
7|Et 0 0 @) ©?) 0 Valuation (X)
B o 0 . . G 48.0 145 114 9.5 8.7
i PBR 4.9 4.4 3.2 2.4 1.9
=237t 12 74 19 69 42 EV/EBITDA 26.4 9.2 7.3 5.8 5.1
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