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1Q17 2Q17 3Q17  4Q17 1Q18  2QI8F  3Ql8F  4QI8F | 2016 2017 2018F

= 1,305 1454 1,708 1854 | 1,909 2217 2194 2197 5201 6322 8517
HX| AHE 823 988 1,169  1319| 1,419 1,709 1,662 1671 | 3428 4300 6511
AKX 540 672 787 818 878 933 951 930 | 2515 2818 3,742
XH= AP K| 210 264 290 292 293 355 387 394 736 1,056 1,430
ESS 73 52 92 208 248 421 324 347 177 426 1,340
M2 Atels 481 466 539 536 490 507 533 526 | 1771 2020 2,056
Yoy 1% 10% 32% 42% 46% 52% 28% 18% 5% 22% 35%
QoQ 0% 11% 17% 9% 3% 16% -1% 0% - - -
ool ol -67 5 60 119 72 119 108 105 -926 117 404
HX| AUE -115 -50 -6 32 23 59 45 43 -468 -139 169
AKX -24 24 61 74 86 78 79 76 -135 134 319
XH= kPR K| -85 -78 -76 -63 -88 -70 -68 -69 -298 -303 -295
ESS -5 4 9 21 25 51 35 36 -36 30 146
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YoY HAR|S SANE sxds sxpde sxpdst 2073% 80% -12%| HXIX|&  ZAHHEE 245%
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P P 6% 13% 8% 13% 8% 5% 8% 10% 4% 10% 8%
Yoy SxpEB -80% SXHE 3017% 96% -43% 36% -6%|  722%  205% 5%
QoQ 960%  129% -28% 78% -33% -33% 71% 24% - - -
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<¥ 3> A4 SDI Valuation table 31 SBEZF7} A=
2010 2011 2012 2013 2014 2015 2016 2017 2018F H o
EPS (&) 7,548 6,785 31,192 2768  -1426 765 3117 9,338 9,828
BPS (&) 128267 129,687 156291 156394 164621 156459 152341 159,945 169,722
I P/B (HY) 15 15 11 13 11 09 08 15 12 X 547t B 113
I P/B (H) 12 12 09 10 09 07 07 10 11 %2 547F I3 090
XA P/B (H) 10 08 08 08 06 05 06 07 09 |2 547 B3 068
OH P/E (HY) 229 270 53 717 -726 1895 3938 249 229 A2 347 W3 292
I P/E (HY) 193 209 47 556  -1027 150.8 332 182 19.7 A2 347 W 237
A P/E (H) 156 134 41 443 -1213 1004 280 113 173 2 347 W3 189
ROE 6.5% 53%  21.8% 1.8% -09% 05% 20% 6.0% 6.0%
Target P/B (HH) 145 7I(L|7|7(|' AP& %7—1 *o'”g T ot
174 18 P/B Hi5 &g
Mg BPS () = 181 169,722
HYF7} (R) 246,712
SEFIL (YY) 250,000
Y Z7(J) 183,000
&5 0y 37%
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K-IFRS & Q°f 22X =

TR e R (CHelaode)  EETEOIAIMAN (S A RL%)
2017 2018 2019  2020E 2017 2018E 2019E 2020E
SExfA 3,605 4161 5121 6058  OfZ=oH 6322 8517 9,640 11,949
32 gl SIZMRIAL 1,209 1,202 1,892 2070 =718(%) 215 347 132 240
CH |28 XA 115 121 115 109 o=t 5152 6,922 7732 9,504
HIESVE]] 1117 1514 1,708 2121  OfE=0|9 1,169 1,594 1,908 2445
by, 967 1,186 1,267 1617  THOjH|QtRE|H| 1,000 1114 1,224 1528
HIRSXtA 12146 12768 13556 14285 o=/ ETHET 53 77 83 84
OBIXpAF 2930 3,247 3418 3470 7|E}E QIO - - - -
SSIRpAF 897 898 902 911 7|EFE | - - - -
RIAREA| 15751 16929 18677 20342 ¥o|l 117 404 601 833
S=Ex 2670 2737 289% 3069  Z78(%) -1126 2454 488 387
i[TeIpVE=1 1,215 1321 1453 1,656 AA0|2AE(%) 18 47 62 70
CH XIS 879 879 879 879 O|XIz=2l 18 17 28 30
SEMEET|EK| 311 311 311 311 O|XHH|2 23 52 55 73
Q= =k 1,629 2067 2798 3182 INERS Y SIIESS) 695 368 575 689
ARKH 100 400 900 1,100 7|Erio)ol 13 108 60 84
K= 266 466 666 866  M|FAILALRI0lQ 824 879 1,238 1,589
ENES 4299 4804 5694 6,252 oL 181 202 297 397
N[ ES=SN ] 11,257 11945 12823 13958  A|TAL0|2UE%) 130 103 128 133
N 357 357 357 357 ©7]20(Q 643 677 941 1192
H=Qloj=2 5043 5043 5043 5043 20|2UE(%) 102 79 98 100
ojelalog=z 5601 6,225 7120 8271  K|HI=Z== 20/Q 657 692 961 1,218
7|ERHESE -345 -345 -345 345 7|EFZZ0|Q 6 63 -17 -17
HIX|HIZEZX|E 195 180 159 133 ZZZ0|Q 637 740 924 1175
INCE 11452 12125 12983 14091 X|H|=Z=P&BEZO|Q 651 756 %4 1,201
SIdSER (EAde) FREAKE
2017  2018E 2019  2020F 2017 2018E 2019E 2020E
goizls sigss -250 302 810 495 FYRIEEF)
£7|20(2 643 677 %1 1192 EPS 9338 9828 13,659 17,303
OEXIAZITALZH 369 383 429 448 BPS 159945 169722 182194 198309
DS RPAFALZH| 91 69 56 41 CFPS 15872 16,259 20,560 24,244
L BN (o] e]) 695 368 575 689 DPS 1,000 1,000 1,000 1,000
EXgE sgse 89 934 168 415 Valuation(Hf)
SBIRIALO| HE(XS) 957 700 -600 -500  PER 219 186 134 106
SERIALO| HE(XS) 15 70 -60 50 PBR 13 11 10 09
g Atz O| 7t -818 -1 683 172 PCR 129 113 89 75
Res sigse 353 436 636 336  EV/EBITDA 250 157 124 104
Ch | 288)ol=2t - - - - Key Financial Ratio(%)
A|2gEo|5zt 1 - - - ROE 60 60 78 91
AreEolsZt %4 437 731 384 EBITDA O|2lE 91 101 113 111
Fl=E=bE=r - - - == 375 396 439 444
SIZGISI T MRpALO|S 2t 197 7 689 178  aExju|g 20 60 58 69
7| A2 OIS 2 RpAL 1,012 1,209 1,202 1892  OHSAIAS|IHEX) 62 65 60 62
7|22 9IS I ARFAL 1,209 1,202 1,892 2070  KYDXHARS|IHEX) 75 79 79 83
A& : £k SDI, SlO|SEXEEH MKW
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|2 297 £X1OIY BS Y X SEFI} 20|(44SDD

271,000

221,000 ,waw.m
171,000 MWV’M’ v

121,000 o™\, AP
N
71 ,OOO T T T T T T T
16/05 16/08 16/11 17/02 17/05 17/08 17/11 18/02
—F7HH) — 2 EFIHY)
2577} 2|8
R} Exo| A CEESNT) N =
CHARAIR | TaZoiohe] | 2 m(Em)ZE7 o]
2017-01-25 Hold 123,000 671 6.1% 13.8%
2017-04-28 Hold 133,000 670 19.3% 33.1%
2017-07-10 Hold 182,000 14 5.6% 22.5%
2017-11-01 Buy 260,000 14 -22.9% -10.6%
2018-05-03 Buy 250,000 14
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Compliance notice

J1=02 oliE

g 2N sBY 7|t 2B,
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> I EOME 72T R M 3XA E-mailSS SOt AFHO]| BiZZE ARO[ BlELICE
> SlAl= 671 oY 7|l RUIS T Hlah 2HE FEAR HOBHA| HASLICH
> T E0Mo| AXE LIES2 22| 2lHS Fdh Hotn flen, o fo| fEvh AHo|Lt ZHY §10] Agx|
ASE FolgtLich. EHEAr - R-Y)
= TMAEE TS| SUEAE 57| floh YOALROH, MEh, = Xt=20f st FXMARe| EXHADLO| Cifs o
ot 24| SYARZE AEE & glon], Ofiet 320 HgAt A GAte] o7t §lo| TR, =AF = TiolE =
gEU ot FEHEN S22 Qlot 2T YAl A HMY0| ASS FAISHA|7| HIELICE
1 355 FASE FHY 7IE S7ItiH| 358) SEFAE2 g 127037 FHY S7ttH| sigE52| oY
SETYES 2I0[Eh(0174 78 127H H8)

A

|
HY FICH] +15%014
MY F7I0HH] -15% ~ 15% L9l 52t
- SellDiE): 222 Z7HCHH| -15%0[A
2 AEH EXIST AZHEUTIE MY AFHISTH| BRHIZ| HalS FHsts 2

- Overweight(H|&ElCl), - Neutral (&), - Underweight (H|E34)

S0 EXEH XIS S 34| 2018-03-31 7|F

TE of=~ SEER Oh =

FXto| A HIE(%) 936 % 64 % .
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