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Global Peer Valuation
T Exail] AlPHE 3% SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 929.8 0.9 6.4 -6.2 -0.8 6.6 6.3 0.6 0.5 8.9 8.9
el | KB28 25,588 61,200 2.2 2.9 -7.8 -35 7.3 7.1 0.7 0.6 9.8 9.6
Aletx|x 22,596 47,650 1.0 5.0 -9.8 -3.5 7.0 6.7 0.7 0.6 9.4 9.2
SiLIZ BRI 14,337 47,750 0.5 6.2 -7 -4.1 6.5 6.2 0.6 0.5 8.9 8.8
aleH 10,850 16,050 0.3 14.2 -4.5 1.9 6.5 6.2 0.5 0.5 8.4 8.2
R 9,436 16,850 0.6 11.2 0.6 2.4 6.4 6.2 0.5 0.5 8.3 8.3
BNKS8X|F 3,406 10,450 15 0.5 -0.5 10.9 6.0 5.6 0.5 0.4 7.8 7.9
DGB2&X|F 2,030 12,000 -0.4 53 -4.4 13.7 5.8 5.4 0.5 0.5 8.7 8.6
JBE8XIF 956 6,150 -1.0 0.7 -8.1 13 45 42 0.4 0.3 8.4 8.2
oj2 | S&P 500 Banks Index 334.0 0.3 0.2 -9.9 -2.1 12.0 10.8 13 13 11.1 11.1
(ergaiZe) | JP Morgan 370,986 109 0.0 -0.6 -6.5 17 12.2 11.1 1.6 1.5 13.2 13.8
BOA 303,674 30 0.1 -0.1 -7.5 1.5 1.7 10.3 1.2 1.1 10.5 1.2
Wells Fargo 256,172 53 1.2 0.3 -19.8 -13.4 11.6 10.3 1.4 13 12.0 12.7
= Citi Group 174,033 68 0.0 1.1 -13.5 -8.3 10.6 9.2 0.9 0.9 8.6 9.6
'; Goldman Sachs 93,161 237 -0.7 -6.0 -12.8 -7 10.4 9.7 1.2 1.1 12.0 11.6
2] 8 Euro STOXX Bank 130.1 0.0 45 -6.4 -0.3 11.1 9.8 0.8 0.8 7.7 7.7
(uergziZe) | BNP Paribas 96,761 77 0.6 6.3 -4.0 2.8 10.1 9.2 0.8 0.8 8.1 8.7
UBS Group 65,329 17 1.0 -0.1 -12.0 -6.5 11.9 105 1.2 1.1 9.4 10.6
Deutsche bank 28,301 14 -0.9 -0.6 -23.7 -28.7 13.9 9.4 0.4 0.4 1.8 33
= | TOPIX Banks Index 185.8 -2.0 3.7 -9.7 -8.8 9.8 9.7 0.6 0.5 6.0 6.0
(ergaige) | MUFG 90,257 6.5 -2.9 2.9 -14.7 -13.9 9.3 9.5 0.6 0.6 6.8 6.1
SMFG 57,912 40.8 -1.4 16 -9.3 -7.8 8.6 8.9 0.6 0.6 7.6 6.9
MFG 45,455 1.8 -1.1 3.1 -3.7 -4.1 9.0 9.5 0.6 0.5 6.6 5.9
SMTH 16,417 42.0 -0.8 7.8 -0.5 3.0 11.3 10.7 0.7 0.6 6.4 6.5
&= | CSI 300 Banks Index 5,913.1 0.5 -0.7 -14.8 -35 6.7 6.1 0.8 0.8 13.1 13.1
(orerei ge) | ZALSH 330,238 0.9 0.8 0.7 -21.1 -3.2 7.1 6.5 0.9 0.8 137 13.4
HM oo 258,851 1.2 0.9 -0.4 -21.7 -2.6 7.2 6.6 1.0 0.9 14.1 13.9
s 193,702 0.6 0.5 -0.8 -15.5 -0.5 6.1 5.7 0.8 0.7 13.8 13.6
A=Y 171,794 0.6 0.8 -1.5 -16.6 -3.8 6.3 5.8 0.7 0.7 11.8 11.8
KRX Insurance Index 1,775.0 1.1 -1.0 -13.1 -8.3 8.6 7.9 0.8 0.7 7.2 7.2
Akt 12,673 267,500 0.0 -0.7 -9.2 0.2 1.1 10.2 1.0 0.9 8.5 8.7
DB&3{E3] 4,453 62,900 1.6 -1.4 -15.0 -11.7 6.7 6.2 0.9 0.8 13.4 12.9
SAChsHA 3,420 38,250 2.5 -0.6 -17.2 -18.6 6.9 6.1 1.0 0.9 14.8 15.5
DTN ES-Te0] 2,312 20,950 2.2 -0.5 -17.0 -10.9 7.0 6.7 1.2 1.0 17.4 16.0
SholasiEy 877 7,510 0.1 -10.1 -16.0 -7.7 5.5 5.2 0.7 0.6 12.9 12.4
Aoy 23,400 117,000 0.4 -1.7 -8.9 -6.0 13.5 12.6 0.7 0.7 5.2 53
SHapAi 5411 6,230 0.6 0.5 -14.4 -9.8 7.8 7.1 0.5 0.5 6.5 6.7
SYAY 1,330 8,240 -1.0 8.9 33 8.4 9 7.7 0.5 0.5 7.0 6.9
n|a|101|*1l*oﬂﬂg 968 5,470 -0.5 9.6 -3.0 42 7.5 6.3 - - - -|
oj=2 | S&P 500 Insurance Index 392.3 -0.1 0.6 -5.1 -2.4 12.1 11.2 13 1.2 10.6 10.6
(uergai ey | CHUBB 63,320 136 0.2 -0.6 -12.1 -7.0 12.9 12.0 1.2 1.1 9.4 9.5
5 METLIFE 48,181 47 -0.8 3.1 -1.4 -6.4 9.6 8.7 0.9 0.8 9.9 10.2
| Al 50,852 56 0.6 35 -11.7 -5.5 10.5 9.5 0.7 0.7 7.3 7.7
8 Euro STOXX Insurance 279.5 0.0 7.4 -0.7 35 10.9 10.3 1.0 1.0 8.9 8.9
(ergaige) | Allianz 104,663 236 1.0 7.1 -2.5 26 1.4 10.8 13 1.2 11.3 11.5
AXA 69,630 28 0.8 9.8 -10.2 -4 9.1 8.7 0.8 0.8 8.7 8.8
ING 65,756 17 0.7 5.2 -8.0 -8.8 10.5 9.8 1.0 1.0 10.1 10.3
o TOPIX Insurance Index 1,047.5 0.2 9.3 -0.8 -1.2 1.4 10.9 0.8 0.8 7.1 7.1
(ergai ey | Japan Post Holdings 54,859 12 0.5 49 1.6 3.4 12.2 12.2 0.4 0.4 36 32
Tokio Marine Holdings 35,459 47 0.4 9.1 1.0 1.1 14.4 12.7 1.0 0.9 7.3 7.7
Dai-Ichi Life Holdings 23,739 20 -0.1 12.1 -5.5 -6.6 8.0 11.2 0.7 0.7 8.5 6.3
= CSI All Share Insurance Index 1,313 =75 =55 -20.5 -16.1
(o ge) | S HOHEY 177,660 10 1.0 -2.8 -14.5 -4.7 14.4 12.2 26 22 19.6 20.0
AlBh MRS 19,116 5 53 1.1 -25.9 -30.8 14.1 12.0 1.6 1.5 10.5 12.2
SAMALEHIE 43,703 4 1.2 -0.6 -13.3 -6.9 15.9 13.5 2.1 1.9 13.5 14.8
&= | KRX SEC Index 809.7 0.4 6.5 -4.4 13.6 9.5 93 0.9 0.8 9.0 9.0
(el | OJ2of A 6,517 9,780 0.3 7.5 -8.2 8.9 10.1 9.6 0.8 0.8 7.9 7.9
NHEXSH 4,390 15,600 1.0 11.8 -2.8 12.2 11.5 10.7 0.9 0.9 8.1 8.3
faEz=r-INES 5,077 91,100 1.0 12,5 7.6 32.0 10.0 9.8 1.2 1.1 12.5 12.1
Hd45d 3,313 37,100 1.0 -6.2 -12.5 1.4 9.8 9.5 0.7 0.7 7.4 7.2
2|25 2,619 118,500 -1.7 9.7 9.2 353 10.1 9.9 1.4 1.2 15.8 13.3
Oj=2 | S&P 500 INVST BNK & BRKG 171.4 -0.1 -0.9 -6.7 0.4 13.0 11.8 1.6 1.5 127 127
(eigaige) | JP Morgan 370,986 109 0.0 -0.6 -6.5 17 12.2 11.1 1.6 15 13.2 13.8
Goldman Sachs 93,161 237 -0.7 -6.0 -12.8 -7 10.4 9.7 1.2 1.1 12.0 11.6
— Charles Schwab 74,973 56 -0.1 6.5 15 8.3 22.9 19.4 4.0 35 19.0 18.4
S §8 | Euro STOXX Financial Service 465.4 0.0 2.7 1.0 9.7 16.8 15.8 2.1 2.0 119 119
2 (pigai ey | UBS 65,329 17 1.0 -0.1 -12.0 -6.5 11.9 10.5 1.2 1.1 9.4 10.6
Credit Suisse 43,388 17 -0.2 5.0 -7.9 -35 141 9.8 1.0 0.9 7.1 9.9
Deutsche Bank 28,301 14 -0.9 -0.6 -23.7 -28.7 13.9 9.4 0.4 0.4 1.8 33
2= | TOPIX SEC&CMDTY FUTR Index 429.9 -0.3 4.4 -6.8 -1.1 10.3 9.9 0.9 0.9 8.4 8.4
(ergai ey | Nomura Holdings 20,656 57 -1.7 1.1 -10.4 -6.6 8.6 8.8 0.8 0.7 9.0 8.4
ORIX 23,265 17.5 0.1 36 -6.0 1.1 8.0 7.7 0.9 0.8 11.8 1.4
Daiwa Securities Group 10,335 6.1 -0.9 -1.4 -14.4 -5.7 10.3 10.3 09 0.8 8.6 8.2
Z== | SZSE Financials Index 970.1 -0.5 -3.6 -15.3 -13.4 12.4 10.6 13 1.1 10.7 10.7
eergaige) | CITIC Securities 35,099 25 53 7.8 -4.6 20.1 18.0 15.6 15 1.4 8.8 9.3
Haitong Securities 19,260 1.4 31 4.0 -14.0 -4.8 12.8 111 1.0 09 79 8.6
Huatai Securities 19,244 2.0 3.4 6.1 -7.2 3.0 14.4 12.3 1.2 1.1 8.9 9.6
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