oiua81s

20184 49 302 | Equity Research

ARG EY & (253450)

=HAL oo

187] 452 o2 ofoigoLt 19 a9l 1y Earnings Review
19U R HE|HE] 11.1% AdE7 M| 6% 5713eH, 94
o]0} ZHE7|thH] 204.5% 57, AAE7 |thH] == 23, 7% A3, | TP(12M): 127,0009! | CP(4%¥ 27%): 874,000
WIMHES W07 H 08 oS 7153 oM, drfnize] FX13)
ot ST, EolE (YR Q) Eo] YZEA Tfo= B Key Data Consensus Data
Sl HEETF 502 o3t ot ) Celulo] T W gD i KODAQ X1 (k0 886.49 2018 2019
:b" ]"__ s g i : OH) E]J:H f = Hf 527 K| T/EH(Y)  98.600/57,800  OHEOH(A01R)) 3836 488.0
50| FXIFY7| wiizolct, wrl viE2 219U E M MRS ey 24505  Ho[ol(Aoiel) 699 1042
24.8% 57RO s 7 [ 2= 12% 43T AARQI Sk APz 085 zolee) 45 819
. o le S < SOy EA| A (K ) 280372 EPS(R) 1943 2922
L slogp Lo 2H 3] 5l = olx]z]0] oH ' : '
= O] ZHAIES S 30| she s AR ARAslel o W e 1875 BPS@) 1506 17858
UK S T1efslH Yo3t rolet WbErh, 287 1HHS |l cox ma vezeie) 165
EZ Sjuto] Rl w2 wAulEe] AT At 18] 189 HESCIE) 0 DrosiiNe
1o - 015 = . 20 Zolx 189 Y42 E(0%,%) 0.00 *2) Agrjoceach
Cg ohé_ U]ﬁ]ﬂ Egl/%]g-?_]:é'o] Z'"AQD:] %]_'UHDHE‘C‘ ’6‘7]1‘55!- 7}—]\—9—i Q| 20IX| 28(%) 0.96 102 ORI 4(2) 140
e, FOEF A28 2 =
MFjofofic <f 3 2l 75.66 8 .
OHE7| BAXOl M%) 7 ? "
| 2250 9% 71Y B P VR YRy . o
AR APdHe s 7L E A0R Jdigiel, mAE AAE - = (10.5 00 00 2 e 0
o SEEES AR} ZA|H0] ololg Aol Zlojat Aoz ye 1 (B2 00 00

7, YSAs TR 2R O A8E Basle gloa 7] oo

ti5l7| WlRolct 0|5 7uke &2 387| Thijjnf&e 28| o] 400 = EXX|E Crol 2016 2017  2018F  2019F  2020F
712 7128k 20 2 AupEin k] diZe AR |oib] 30%, ido of s Hoied 1544 2868 3979 5981 7498
]‘:r =3} /\—Eo ) oE]D:]L]:]jL | wli& gl e b ke golole]  Aotel 166 330 674 1393 2076
12 100% 7R A= 71 Ao 7Iiskar ek, MiER1IAE ymojel | aogw 105 303 681 1400 2076
= Wl2 UEgA 53t oeix|d A= AR dEE mAZEES 20[9f Yo 8.1 14.2 524 1078 1574
i ~ EPS 2l S69 2297 1871 3845 5612

A 7o JEl= ul= ExA] | & 3} A 0] 2 7] = ’ ’ ’ ’
7} 7HAERE Ao & aldel= viE EAME A E 7 od 4= k& A so8 % VA 337 85 1055 460
O ghEr} Eok ARPERES vl Sx] SfEUQ) =05 8 per m 11421 3805 4673 273 1557
201 ZHAR] Ao 5| 7IASRE A A= e uzpg 4 PR o 10521528 152 764 503
. EV/EBTDA b 4738 395 195 1118 774
golct. ROE % 598 957 2811 4043 3941
BPS ol 6176 5718 7589 1143 17,046
LM APYXH =0 23Ol APYUTF0|2te HIHE ST DPS = 0 0 0 0 0

o

AL tin] H53] W Bt AlRRE Yl o) A8t 4= Q=AY
Bl A, AT O 2 w2 APET} oS 71e 7 Sle ARRAI LTI
A71E IRt FARjoj|of8] iz AR @ o] APAIE S 1t
Aoz ook TR 5 41¢] Tt Aot sjollde AR
o FIR=E 71s7go] k- ke Hold. o7l 22 OTTARY
Horkee] o] A geiAmA ofdel del=E s = e 71

Analyst %5EH
02-3771-7519
sthwang@hanafn.com

35

59 Wi A4H 02 Rerating=| 2L i, S W OTTES) 34 jviald
' 02-3771-7375
T - 2| AP @Zof| w2 fjuljE ST Sk o] Jn.huh@hanafn.com

2 Ao 7ot ol w1l ARk 547 13el el .
ol AR WSl kb se, 9 OIUa8EXL



ASQQE & (253450)

B 1. AS[|QCalmo| 187] A

Analyst & 02-3771-7519

(©94: Aol

[l

1Q17 4Q17 1Q18P]  YoY(%)| QoQ(%) =K Xf0|(%)
e ELT 753 719 79.9 1.1 6.0 92.1 (13.3)
A 263 39.0 40.7 4.4 54.5 40.2 13
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S0H=E 286.8 397.9 753 62.1 77.5 71.9 79.9 86.7 111.2 120.1
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SEHZ(%) 84.7 1781 0.0 0.0 0.0 0.0 “41.2) 2302 158.4 910.4
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Mol 10.5 303 68.1 140.0 207.6 SEXAL 23 23 38 53 6.6
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NOPAT 129 29.7 51.9 107.3 157.4 7|ELS S EAY 559 58.7 93.8 127.6 158.4
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SPS 10,795 46,423 14,192 21333 26,744 x| 2 20 0.0 0.0 0.0 0.0 0.0
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