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) NIM +3bp, 2) Loan growth +1.0%, 3) CCR 0.27%, 4) CIR 44.5%, 5) CET1 13.0%
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1Q18 Earnings review
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sogjole]  Folel  ¥elojel  Evlaolg EPS BB BPS PER PBR ROE ROA
CER) @) (%) @) (tH) (tH) (%) (%)
2016 8,782 4,274 3,109 2,775 5,851 17.2 65,605 7.7 0.7 9.0 0.7
2017 9,184 4,373 3,829 2,918 6,153 52 69,210 8.0 0.7 9.1 0.7
2018E 9,774 5,057 4,195 3,043 6,417 4.3 71,940 7.1 0.6 9.1 0.7
2019E 10,210 5,330 4,400 3,191 6,729 4.9 76,988 6.7 0.6 9.0 0.7
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1Q18 Earnings Summary

(M) 1Q18P 1Q17 (% YoY) 4Q17 (% QoQ) ALl (% diff) M A (% diff)

ERUSUE] 2,059 1,869 10.1 2,072 -0.6

Eho| 2,443 2,167 12.8 2,308 58

THEH| 1,087 1,065 2.1 1,587 -315

4ol 1,356 1,102 23.1 721 88.1

YUY 179 -197 -191.2 385 -535

X|HzEZFE0lY 858 997 -14.0 211 305.8 831 32 840 2.1

RtE: MERIFE, MEl2EE5H 2lMAE

detxjE =271 A5 0| 3 FY

(&l49) 1017 2Q17 3Q17 4Q17 1Q18P 2Q18E 3Q18E 4Q18E FY17 FY18E

=0|xto]¢| 1,869 1,915 1,987 2,072 2,059 2,096 2,142 2,171 7,843 8,467
O|Xt4=2] 2,819 2,879 2,996 3,104 3,161 3,230 3,326 3,365 11,799 13,082
O|Xtt| & 950 965 1,009 1,032 1,102 1,135 1,185 1,193 3,956 4,615

&44=200Y 388 437 455 432 483 431 435 444 1,711 1,792
$4240| 965 1,020 1,021 1,039 1,071 1,057 1,069 1,083 4,045 4,280
$4+2HB 577 583 566 607 588 626 634 639 2,334 2,488

J|EHH[0|Xt0[ -90 29 -113 -196 -98 -101 -116 -170 -370 -485

B0l 2,167 2,381 2,328 2,308 2,443 2,426 2,460 2,445 9,184 9,774

THEH| 1,065 1,078 1,081 1,587 1,087 1,094 1,098 1,438 4,811 4717

EHIYol 1,102 1,303 1,247 721 1,356 1,332 1,363 1,007 4,373 5,057

LT -197 147 208 385 179 211 221 251 544 862

gl 1,298 1,156 1,039 335 1,177 1,121 1,142 756 3,829 4,195

FgelE 7 34 41 -115 14 5 1 3 -32 23

Mo« 1,306 1,190 1,080 221 1,191 1,126 1,143 758 3,796 4,218

HOIMHIE 298 288 252 10 322 304 309 205 848 1,139

2|0l 1,007 902 828 211 869 822 835 554 2,948 3,079
x|tz 997 892 817 211 858 811 824 551 2,918 3,043
HIX|EHX| = 10 10 1 -1 11 1 1 3 30 36
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Cost Income Ratio 44.5%
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ROA 0.82%, ROE 10.70%
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CET1 Ratio 13.0%
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4I5kX[32(055550)

Balance Sheet

Income Statement

(Kdd) 2016 2017 2018E 2019E (R) 2016 2017 2018E 2019E
&2 9 ofx2 19,181 22,669 18,871 19,821 20[x10[2 7,205 7,843 8,467 8,883
= 259,011 275,566 287,119 300,134 [Pyl 11,236 11,799 13,082 13,785
XA 90,936 103,182 108,669 113,595 O|XtH| & 4,031 3,956 4,615 4,902
QXA 3,146 3,022 3,080 3,220 =2280Y 1,566 1,711 1,792 1,835
J|EFRAE 23,407 21,867 30,390 31,768 spRpQ 3,804 4,045 4,280 4,484
RHEEA 395,680 426,306 448,130 468,537 +42HE 2,238 2,334 2,488 2,649
& B 235138 249,419 262912 276,149 J|EFH|0|XFO[2 1 -370 -485 -508
KpQLExY 25,294 27,587 26,077 26,425 E90[ 8,782 9,184 9,774 10,210
AR 44,327 51,341 50,832 51,511 THRHH| 4,509 4,811 4,717 4,880
J|EFELAY 59,176 64,256 73,452 77,150 Eab:Ralo ] 4,274 4,373 5,057 5,330
BREA 363,935 392,603 413,274 431,235 SEYEHYN 1,165 544 862 931
22 2,645 2,645 2,645 2,645 PNl 3,109 3,829 4,195 4,400
MEXESH 498 424 424 424 P:RafelFel] 62 -32 23 23
oo 9,887 9,887 9,887 9,887 NHolY 3,170 3,796 4,218 4,423
eEXY -458 -398 -397 -397 HOIMH| 2 346 848 1,139 1,194
J|EFEEE A -103 -530 -594 -585 &2]20[9 2,825 2,948 3,079 3,229
0|02 18,640 20,791 22,149 24,533 PNEESES 2,775 2,918 3,043 3,191
H| Xt X| £ 635 883 742 795 H| K| H{ K| & 50 30 36 38
S 31,745 33,703 34,856 37,302
Key Financial Data | Key Financial Data Il

2016 2017 2018E 2019E (%) 2016 2017 2018E 2019E
xR (9) XYY
EPS 5,851 6,153 6,417 6,729 BIS Ratio 15.0 14.8 15.6 16.0
BPS 65,605 69,210 71,940 76,988 Tier 1 Ratio 13.2 13.3 14.2 14.6
DPS 1,450 1,450 1,550 1,700 CET 1 Ratio 12.7 12.9 13.8 14.3
Valuation (%) XHAFAEA
PER (tH) 7.7 8.0 7.1 6.7 NPL Ratio 0.7 0.6 0.6 0.6
PBR (tH) 0.7 0.7 0.6 0.6 Precautionary Ratio 1.7 1.5 1.5 1.5
[Nl 3.2 2.9 3.4 3.7 NPL Coverage 220.0 259.6 248.5 2477
B8t 24.8 23.6 24.2 252 o34
40|14 (%) AAtEote 6.8 7.7 5.1 4.6
NIM 2.0 2.0 2.0 2.1 = 5.1 6.4 4.2 4.5
ROE 9.0 9.1 9.1 9.0 20/257t8 17.2 5.2 43 49
ROA 0.7 0.7 0.7 0.7 Dupont Analysis
Credit cost 0.4 0.2 0.3 0.3 20|xto[2! 1.8 1.8 1.9 1.9
2EY (%) Hlo|xtol 0.4 0.3 0.3 0.3
oltig 110.2 110.5 109.2 108.7 | -1.1 1.1 11 210
C/I Ratio 51.3 52.4 48.3 47.8 CH &4k 2hd| -0.3 -0.1 -0.2 -0.2
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Compliance Notice
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71 5 RNEZ FHIIEY A 1€ BREIIH FHE50 oy SHEAQUSS o) FXtolAH Hlg

FHI1ZY Buy FH7IEY A 14 BB hE] +20% 04

RS-k} T o7t mox A

7l 452 frading Buy — FH7I&Y 2 17127t BHESIHHH| +5% 0] ~ +20% 0|2t i[[ES 96.0%
Hold FH7|1EY AH 10 HRESThE] —20% 0|4 ~ +5% O|gt =8 40%
Sell FTIIEY 2 14t BEE Tt —20% O]t o= 0.0%
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FWEd Overweight (HISETH) 288 fad A539 HE

At E

AZRIs-tis] 352 Neutral (&)
Underweight (HIZ&A)

432 F (055550) FALSEHE LIg *MEILA oA 1

EY-] b Exlo|H HAE=) [=l1=5¥ nl *

FH =S ExoA HyEt St 22| &(%) 23t & HARS} M|

EHUR Yy (#) I3 A1)

2016.08.16  Atej= Buy 51,000 oz -19.8 136 ) BiRE

20161021  7|¥EaT  Buy 51,000 oz -17.9 -10.6 15000 - Hxzot

2016.11.21  AgiEy Buy 53,500 o7 -14.9 -10.8

2017.01.17  Ai=2m  Buy 53,500  o7g -14.6 -10.8 60,000 1 — j

2017.02.09 7|¥EZZ  Buy 56,000 2% -15.2 -11.2 45.000 W

2017.0410  Ai=2|m  Buy 50,000 o 211 -19.2 ’

2017.0421 J|¥EET  Buy 62,000  oxgt -20.8 -18.1 30,000 |

2017.0529  Atej=n Buy 62,000 oxg 204 -18.1 15000 |

2017.07.10  4¢=2(Z  Buy 62,000 o -20.3 -18.1 '

2017.07.21  J|¥E2T  Buy 62,000  oxgt -18.3 -10.6 0 ‘ : : :

2017.09.04 AiEH By 62,000 oA -18.5 -10.6 164 1610 174 17.10 184

2017.10.10  Atej= Buy 62,000 oxg -18.5 -10.6

2017.10.31  J|¥EEZ  Buy 62,000  oxgt -18.9 -10.6

2017.11.29  AgiEy Buy 62,000  oxg -19.0 -10.6

2018.01.16  Atej= Buy 64,000  oxg -18.4 -16.6

2018.02.08 J|YEIT  Buy 62,000  o7g -25.9 -20.0

2018.04.12  AEZT  Buy 53,000 oxu -14.0 -13.0

2018.0423 7|¥E2T  Buy 53,000 2% - -
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