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[TY's Pickl 2018 AACR Preview
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0 ARAES AT Q717 g AR R,
2017 O|=9f o S o FEH Afoj 2t T ‘16 ILY| ABH AUX}
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omA (EGFR, ALK, PD-L1) ¢ & oo mhe} == 14} A 5417 gt
Rom, EGFR o] A 7|& AzAel o8 @Ashk= 574 Wel(T790M) &
et A EA7A] 588 AT

2006'A 7|F HIAMIEZHQS X[2 Jt0|=2tel

Frist Line Second Line
Chemo Chemo
HH AT
Gefitinib Chemo
Erlotinib Chemo
EGFR+
H|TH AT | I QF Bevacizumab base Chemo
Others Chemo Erlotinib

XtZE: IQVIA, NCCN, HE|ZZ25H 2lMAIME

2016 7|& HIAMIZHY X|2 Jt0|=Et

First Line Second Line Thrid Line Fourth Line
Chemo Afatinib Chemo
THTH AT M| 22 2
Portrazza Nivolumab Chemo
Osimertinib Chemo
EGFRT790M+ Atezolizumab Chemo
. Chemo
Afatinib Nivolumab Chemo
EGFR+ Gefitinib
Erlotinib Chemo
EGFRT790M- Erlotinib Pembrolizumab Chemo

Pembrolizumab

Alectinib Chemo Chemo
Ceritinib Atezolizumab Chemo
Chemo Nivolumab Chemo
H|TH T AT M| T QF ALK+ Crizotinib
Crizotinib Alectinib Chemo
Chemo Ceritinib Chemo
Pembrolizumab Pembrolizumab
Nivolumab Chemo
PD-L1+ Pembrolizumab
Atezolizumab Chemo
EGFR-/ALK-/PD- Ramucirumab base Chemo
Bevacizumab base
L1- Erlotinib Chemo
Chemo
Others
nab paclitaxel Chemo

A2 1IQVIA, NCCN, HI2|Z52 53 2|AMRIME]
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Al71EH Performance(%)
Name HYF0L 3t (AIO—{OQ_J_;
Elal= 1w ™ YTD
MEZ|IR 260,000 290,000 35,573.3 -0.7 -6.8 31.2
SHO|oFE 680,000 540,000 6,148.3 43 5.7 -7.5
QEtoFsH 280,000 253,500 3,095.1 8.1 17.4 15.8
33 580,000 619,800 2,701.2 2.7 4.7 10.8
zagt 175,000 131,500 1,299.1 2.7 2.7 -0.6
Of| AE|= 43,000 44,700 833.9 -2.0 -14 35.3
x| et 45,000 61,100 540.1 36 14.6 27.3
CHeIx|of 25,000 20,800 397.3 4.5 -6.3 2.3
A& WiseFn, M| =525d 2|l MAIME
152t 22& Top&Bottom 335
£2m 37t APtE Performance(%) 5Y £F a0 CHF(HTHH)
e () (&) g\ 1™ YTD 7|3 CIE g ]
AEME 19,400 374 75.6% 92.1% 98.2% 28 -340 863
D2 AFQA 14,650 665 66.7% 80.9% 104.9% -42 4,267 -4,290
Lto| 17,000 102 51.1% 64.3% 64.3% -82 -1,235 1,269
QARE 28,700 782 -14.1% 44.2% 74.5% -14,624 3,446 10,915
Ho|ZAE 134,900 1,061 -9.2% 5.4% 15.3% -19,516 7,287 12,978
SIS EES 36,150 390 -8.5% -13.1% -7.0% -1,015 -557 1,300
Xt2: WiseFn, ME|XEZ2ZH 2| MA|ME
Dl o 2= A9 100 B2 Qi=0l ol 2= 49l 107 52
SLES 1.8% Ardxef
Sho|okE 1.1% Nkt
FIAE 1.0% [
U2 1.0% HE R}
SOof|AE| 1.0% E|2PHIoJE A
Hio|4lA 0.8% QlEZM|E
SHARAE 0.6% zeA
CHorFE 0.5% K==
RHAT 0.5% HIO| @ E ALY
TOFAH 0.5% sto| 24l
7|2 O P& 319 109 3= o|=9l O 2k 59 10 35
QAHIRY -2.0% 1 ELTVEN 1.7% 1
HeTHA -1.9% SFLIOIE|=X|f -1.5%
oA 1.9% C|oflo|X|m| = 2|0} -1.5%
HC|ZAE -1.8% ROl A -1.4%
of3 24 -1.7% IESIINEN -1.3%
x| -1.2% Lto|e 12%
zeA -1.2% SICHFE -1.0%
27gdto| -1.1% JwAgdapst -1.0%
Ef|2PHI0[E A -0.9% LIH0| -1.0%
ofo|=H -0.9% Aledx| ok -0.9%

At=: WiseFn, HE|ZSSSH EIMAIME]
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229] FU 59

229 H|2h/HI0|R K| =L H2kHio|2 x|
Performance(%) Performance(%)
X 3t x4 1
1D 1w 1™ YTD 1D 1w ™ YTD
NASDAQ 7106.7 -0.5 0.9 -5.0 -1.6 KOSPI 2,455.1 05 1.1 -16 -05
=4 -
NASDAQ BIO 3330.1 -0.8 24 60  -42 ol 15,548.2 0.2 4.7 8.9 25.7
. o2yY 3,281.0 16 0.9 -45 8.4
MSCl 2EHAH Of 225.3 0.2 03 -3.1 -5.2
KOSDAQ 891.9 12 2.8 0.6 117
MSCl Bl=d Aol 2594 01 00 45 61 oz, 57| 18756 18 30 38 121
MSCl 38 A of 167.9 -0.6 0.7 09 -4.9 Hlof 13,494.0 25 3.8 9.8 346
At&: Bloomberg, H2|=Z55H 2| MA|ME] A= WiseFn, HE|=SZ3H 2IMX|ME

S2Y Top 25 Hof/Hi0|2 &

o APPLEAH Performance(%) PER PBR ROE

°= (=9 1D 1w ™ YTD 18E 19E 18E 19E 18E 19E
Johnson&Johnson 374.6 0.1 -0.2 -1.8 -6.5 16.1 15.3 5.0 45 31.1 30.4
Pfizer 2315 0.0 1.7 -0.7 0.3 12.3 11.9 3.1 3.0 26.5 28.9
Novartis 229.3 -0.7 0.2 0.2 -5.1 15.3 14.3 25 2.4 16.7 17.3
Roche Holding 210.2 -0.6 0.0 -1.7 -11.9 131 12.7 5.8 5.0 46.6 41.0
Merck 163.6 0.8 4.1 35 1.6 13.7 13.0 4.4 4.4 29.1 29.7
AbbVie 156.5 -0.3 -0.1 -20.1 -5.0 12.2 10.5 19.9 13.2 165.8 164.5
Novo Nordisk 133.8 -1.9 1.2 -3.0 -11.5 18.5 17.8 13.2 121 73.0 67.8
Amgen 122.4 0.3 -0.6 -9.6 -1.4 12.8 12.2 4.6 4.0 336 30.8
Abbott Laboratories 110.0 -0.6 -1.7 -6.6 2.5 20.5 18.2 3.0 2.8 18.7 19.7
Sanofi 110.0 2015 0.3 -0.4 -8.2 12.2 11.3 1.4 1.3 11.5 12.2
GlaxoSmithKline 108.0 -0.7 0.7 8.3 7.4 13.4 12.7 N/A N/A 149.2 112.0
Bayer 107.1 0.4 4.6 4.0 5.3 14.5 131 2.2 2.0 15.7 15.3
Gilead Sciences 105.1 -0.1 0.6 -5.4 5.0 11.7 11.4 4.6 4.4 333 36.5
Bristol-Myers Squibb 103.0 -0.3 5B -11.5 -4.3 18.0 15.3 6.6 6.0 38.1 41.3
AstraZeneca 97.3 -0.7 0.8 4.4 -2.2 20.5 18.2 6.7 7.0 16.7 23.0
Eli Lilly and Company 92.8 0.5 0.9 1.2 5B 16.4 15.0 6.0 5.3 35.8 35.6
Celgene 72.3 -0.4 1.0 -0.6 -14.3 10.5 8.8 6.6 4.6 71.5 61.5
Allergan 61.6 =12 0.7 -1.1 0.5 10.5 10.0 0.8 0.8 4.1 43
Biogen 60.6 -0.8 0.9 -7.4 -16.7 10.7 10.2 3.3 2.7 30.2 26.0
CsL 59.9 0.7 0.0 -2.4 13.5 34.4 29.8 14.0 11.0 455 41.2
Shire 51.2 -2.1 -0.6 14.2 -7.5 10.1 9.4 1.2 1.1 12.4 12.7
Fresenius 46.8 -0.1 0.3 -0.7 -2.0 18.5 16.7 2.3 2.1 129 129
Merck KGaA 46.4 0.6 0.2 4.4 -9.4 141 131 2.3 2.2 15.9 15.9
Vertex 44.2 -0.4 2.7 -7.2 7.7 54.0 36.1 15.9 11.5 30.7 28.1
Zoetis 436 -0.5 0.5 -1.3 16.0 275 245 16.6 121 68.0 57.2

Xt=: Bloomberg, HI2|=Z 553 2IMAIME
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22 FopHt0|Q 152+ A0l2 224 TeHHI0| YTD 40|18
Bayer 7 46 Jiangsu Hengrui Medicine
Merck ] 41 Zoetis
Vertex Pharmaceuticals ] 2.7 . C_SL
Jiangsu Hengrui Medicine = 19 GlaxoSmithKline
Alexion Pharmaceuticals J= 18 Vertex Pharmaceuticals
Pfizer b 17 Gilead Sciences
Novo Nordisk T 12 Abbott Laboratories
Celgene = 1.0 Allergan
Biogen = 09 Merck
Eli Lilly and Company 09 Pfizer
AstraZeneca 0.8 AstraZeneca
Allergan T 07 Amgen
GlaxoSmithKline o7 Fresenius
Gilead Sciences 0.6 Chugai Pharmaceuticals
Chugai Pharmaceuticals : 0.5 Bristol-Myers Squibb
Zoetis 0.5 Novartis
Fresenius 1 03 AbbVie
Sanofi ] 03 Shire
Merck KGaA 0.2 Bayer
Novartis 1 02 Eli Lilly and Company
CcsL : 0.0 Johnson&Johnson
Roche Holding 0.0 | Alexion Pharmaceuticals
AbbVie -0.1 | Sanofi
Johnson&Johnson -0.2 | Novo Nordisk
Amgen -0.6 1| Merck KGaA
Shire -0.6 1| Roche Holding
Regeneron Pharmaceuticals -1.1 Regeneron Pharmaceuticals
Abbott Laboratories -1.7 Celgene
Takeda Pharmaceutical -5.1 | Biogen

Bristol-Myers Squibb -5.6 ‘ ‘ Takeda Pharmaceutical  -22.0m . ! ‘ ‘ ‘
-10 0 10 20 -30 20 -10 0 10 20 30
(%) (%)
Xt&: Bloomberg, HE|Z5535# 2IMAME Xt2: Bloomberg, ME|ZEZEH 2| M| ME
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[Numbers] £ HME =Z HI0IH

T2 X|=x| (Ho|AIH2] FF)

|2t SESH(WOIEY) EY(E) YoY(%) QoQ(%)

7.3 437 73 879 -78.1 (8Hmttay)

"17.4 16.5 3.0 430 77.8

7.5 477 8.6 39.0 12.8 250 1

"17.6 147.3 204 99.7 236.8

177 438 78 38.1 1649 200 1

"17.8 304 6.8 -53.1 -36.3

"17.9 1334 243 984 95 150 1

"17.10 80.5 15.7 223 838

17.11 90.4 15.1 30.1 197.4 100 +

"17.12 105.0 240 -475 212

'18.1 54.8 9.8 489.0 -319 50 H

"18.2 230 47 455 745

'18.3 77.8 14.4 77.8 -26.0 0 ; ‘ ‘ ‘ ‘ ‘ ‘ ; 1
— p— 92 "16.1 "16.4 '16.7'16.10 "17.1 "17.4 "17.7'17.10 '18.1 '18.4

olofE VIt (HE2E B4 )

212t >ESY(HE) S%(kg) YoY(%) QoQ(%)

7.3 8,781 8.8 201.1 41 (M)

17.4 7,738 77 109.4 123

7.5 6,878 6.9 59.8 216 20000 1

1756 12,551 126 160.9 42.9

177 7,477 75 21.9 34 16,000 1

17.8 12,148 121 153.5 76.6

7.9 15,264 15.3 168.2 216 12,000 1

17.10 12,306 123 3217 64.6

17.11 13,021 13.0 169.7 7.2 8,000 -

17.12 13,695 137 62.3 -10.3

"18.1 16,195 16.2 130.0 28.8 4,000

8.2 5,374 75 -38.8 -58.7

"18.3 20,018 23.8 128.0 46.2 0 ; ; ; ; ; ; ‘ ‘ ‘
— 3760 P 6.1 '16.4 '16.7'16.10'17.1 '17.4 17.7'17.10'18.1 '18.4
?|EL 2t eRE (Sofsbuvir )

712t SEFUHEE) B2(kg) YoY(%) QoQ(%)

173 16,769 155 122.7 791 (M)

7.4 13,374 32.9 -37.3 86.2

175 13,941 23.0 -31.1 48.4 30,000 4

176 12,212 15.4 28.4 -27.2

7.7 10,122 50 324 243 24000 4

7.8 8,470 245 -35.7 -39.2

17.9 7,676 75 -26.5 -37.1 18,000 4

17.10 13,071 7.9 1,613.1 29.1

17.11 495 20.1 -97.9 -942 12,000 -

17.12 22,676 24.7 142.2 195.4

"18.1 1,085 56 -84.9 -91.7 6,000

8.2 10,209 15.2 -31.8 1,194.1

"18.3 5,639 9.0 -66.4 -75.1 0 ; ; ; ; ‘ ‘ ; : :
E— By 16 "16.1 6.4 '16.7'16.10'17.1 "17.4 '17.7'17.10'18.1 "18.4

1 '18.4H0IHE 48 107X FHEA|
XtE: TRASS, Hi2|=5=5T EIMRIME
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Compliance Notice

S AEe MY oI ANDXQ st ARl GiEUCE YAe & Xt=0l S S50t AGSIAY 2AVE glel 2018E 48 16Y oixf & Xt=0 g
59 R7H5HDR, CB \PO AIWW S) U s X 670 7 TR EOodotR| RUUASUICE DAk= 20181E 42 16Y oM & Xt=0f ¢gE 59
2SS 1%0[4 2SR5t | 2&LICH YALS] ZARA gYXt= 20184 4 16 Sl 5 Xt=0f Mg Z=29| II‘=‘Q HRstn X EsULCE 2 Xt=0
A= tEgse 2219 9\5% Hafot drdetn Qlon, Q29| Bt UH0|Lt ZHISM0| MMEASS SQIFLICE (RQXL0IENSE)
& A2 EXXES X Ut Hle HENESE SHQE HiRks A=YULCh & AR0| +FE UER YA 2IMIMES FERIZM APt
LMS 4~ Qom Hebgo|Lt P2 EX6H| ELT & XZ2E 0IZSIN=E2 & At=et s EX1o| 218 -2 RHlel THOZ StA|7] HiFLoh
S5 3 BHEARS co6'd 12 7URE J|E WA AlF) E2le|A vl
71 B2 I8 RIEY T 17182 BRS7I0H 2SR oy SE4ES o) £xiol HIg
FH71EY Buy 7R T 17482 BRBTITE| +20% 04
PSPSIR Y/ _ - .
e ! HE;: Trading Buy — ZH7|12Y =F 147t BRE7ICHH] +5% 0|A ~ +20% 0]gt RS 96.0%
Bolthe| 453 i
Hold FHIEY AW 14 B STt —20% O1Y ~ +5% ojet EE 4.0%
Sell FHIEY AT 1t HHE Tt —20% OJg = 0.0%
Ay AZHEH7|Z Mot ARHIS Cfy| BH|IE0| W2 &X 20181 38 31 7|zo2
. ) _ 22 197 SSEXAE0 thotod
=XM7|12Y Overweight (H|S2H) Zus F12Y E;% 2ol bl
AEXAtE| 353
RO 353 |\ )
Underweight (HIS&A)
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