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Global Peer Valuation
T 37+ | 7YY Al7HEY 3% SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX Banks Index 862.1 -0.2 -8.5 -145 -8.0 6.3 515 0.5 0.5 8.6 8.6
(e | KB28 24,460 58,500 -0.2 -8.6 -13.6 -7.7 7.1 6.8 0.7 0.6 9.6 9.4
[akloN S 21,244 44,800 -0.2 -2.6 -15.5 -9.3 6.6 6.3 0.6 0.6 9.3 9.2
SHILIZ8XIF 12,700 42,300 -1.2 -14.3 -23.4 -15.1 5.9 56 0.5 0.5 8.6 8.6
fzled 9,701 14,350 0.7 -11.4 -16.3 -8.9 6.1 58 0.5 0.4 8.0 7.9
R 8,820 15,750 -0.3 -1.3 -7.9 -4.3 6.3 6.0 0.5 0.5 8.0 8.0
BNKZ8X|F 3,357 10,300 0.0 -5.1 4.9 9.3 59 56 0.5 0.4 7.8 7.9
DGBZ&XIF 1,886 11,150 -0.4 -11.5 -1.3 5.7 5.4 5.1 0.4 0.4 8.7 8.6
JBEEX|F 939 6,040 0.2 -8.1 -5.6 -0.5 4.7 4.4 0.4 0.3 8.1 8.0
o|= | S&P 500 Banks Index 334.8 -1.4 -8.0 -5.1 -1.9 121 10.8 1.3 1.3 11.0 11.0
(uartel g2y | JP Morgan 377,261 11 -1.7 -5.8 0.3 3.4 12.4 11.3 1.6 1.5 13.2 13.7
BOA 305,698 30 -1.9 -8.6 -2.1 1.3 12.0 10.4 1.2 1.1 10.3 1.1
Wells Fargo 253,216 52 -1.3 -10.8 =171 -14.4 11.0 9.8 1.3 1.2 12.2 129
=3 Citi Group 178,941 70 -0.9 -8.2 -7.1 -6.1 10.9 9.5 0.9 0.9 8.6 9.5
; Goldman Sachs 99,565 253 -1.4 -6.6 -0.6 -0.7 11.6 10.5 1.3 1.2 11.5 11.6
2] e Euro STOXX Bank 126.2 -0.7 =2} -9.3 =242 10.7 9.4 0.8 0.8 7.8 7.8
(#ererel 22)) | BNP Paribas 94,219 75 -0.6 -3.2 -9.1 -2.1 9.7 8.8 0.8 0.8 8.0 8.5
UBS Group 66,873 17 -0.5 -4.5 -1 -7.3 1.3 10.1 1.2 1.1 9.5 10.6
Deutsche bank 29,367 14 0.7 -12.2 -25.5 -27.7 11.5 8.5 0.4 0.4 2.7 4.0
i | TOPIX Banks Index 183.4 0.2 -0.9 =125 -10.0 9.8 9.5 0.6 0.5 6.0 6.0
(uartel g2l | MUFG 91,982 6.6 0.4 -2.2 -18.0 -14.4 9.3 9.4 0.6 0.6 6.7 6.1
SMFG 59,439 421 0.2 -1.2 -12.0 -7.7 8.7 89 0.6 0.6 7.5 6.8
MFG 46,066 1.8 0.3 -0.1 -8.9 -5.2 8.9 9.4 0.5 0.5 6.6 59
SMTH 16,042 41.1 0.3 1.0 -4.1 -1.8 10.8 10.2 0.6 0.6 6.4 6.4
&= | CSI300 Banks Index 6,145.8 1.1 -3.4 =213) 0.3 6.9 6.3 0.9 0.8 13.1 13.1
(agrgreyery) | Bk 344,370 1.0 2.0 -3.7 -0.2 0.6 7.3 6.8 1.0 0.9 13.7 13.4
HeSH 261,177 1.3 1.8 -2.5 0.8 35 7.6 7.0 1.0 0.9 141 13.9
28 205,002 0.6 1.3 -1.0 -0.5 4.2 6.4 59 0.9 0.8 13.8 13.6
=Y 178,772 0.6 1.0 -4.8 -2.9 0.0 6.5 6.0 0.8 0.7 11.8 11.7
KRX Insurance Index 1,705.2 -1.9 -9.4 =113 -11.9 8.2 7.5 0.7 0.7 7.2 7.2
A stxl 12,531 264,500 -1.9 -5.7 -5.0 -0.9 1.1 10.1 0.9 0.9 8.5 8.7
DB&sHES 4,163 58,800 -2.3 -14.5 -17.9 -17.4 6.1 5.6 0.8 0.7 13.7 131
HCHolA 3,192 35,700 -2.7 -8.3 -22.5 -24.0 6.4 57 0.9 0.8 15.0 15.4
U [ET S 2,245 20,350 -1.0 -7.7 -14.0 -13.4 6.9 6.6 1.1 1.0 171 15.7
el e Lk 870 7,450 0.3 -13.7 -13.0 -8.5 55 5.1 0.7 0.6 129 12.4
A 22,900 114,500 0.4 -5.4 -8.0 -8.0 133 123 0.7 0.6 5.1 5.2
otapHE 5194 5,980 0.0 -10.2 -16.4 -13.5 7.4 6.6 0.5 0.4 6.7 6.9
YUY 1,331 8,250 2.6 11.0 1.3 8.6 - - - - - -
IIIIEMO{I*JJ"Q"‘:‘O1 869 4,910 0.6 -5.6 -7.2 -6.5 6.7 56 - - - ,‘
o|= | S&P 500 Insurance Index 386.4 -0.7 -4.9 -4.9 -3.9 11.9 11.0 1.2 1.2 10.5 10.5
(ugtgetge) | CHUBB 62,449 134 -0.8 -6.4 -6.7 -8.3 12.8 11.8 1.2 1.1 9.3 9.5
5 METLIFE 47,737 46 -0.9 -3.7 -13.2 -8.9 9.3 85 0.9 0.8 9.8 10.1
§ AIG 48,188 53 -0.3 -5.1 -12.2 -10.4 9.9 9.0 0.7 0.7 7.3 7.6
e Euro STOXX Insurance 268.3 -0.6 0.1 =5} -0.6 10.4 9.9 1.0 0.9 8.9 8.9
( 2.22) | Allianz 101,563 231 -1 -1.9 -7.2 -2.7 10.8 10.2 1.2 1.1 11.3 11.4
AXA 66,704 27 0.0 -1.2 -16.4 -10.2 8.5 8.1 0.7 0.7 8.8 8.8
ING 66,513 17 0.2 -3.5 -16.4 -9.8 10.4 9.7 1.0 1.0 10.1 10.3
(] TOPIX Insurance Index 990.5 0.2 3.0 =) -6.6 10.6 10.1 0.8 0.7 7.1 7.1
(#erere 22) | Japan Post Holdings 54,866 12 0.5 1.5 -2.0 0.9 11.9 12.3 0.4 0.4 3.6 3.1
Tokio Marine Holdings 34,633 46 0.3 1.0 -6.6 -3.8 13.7 11.8 0.9 0.9 7.3 7.7
Dai-Ichi Life Holdings 22,650 19 1.4 0.8 -15.7 -13.1 7.5 10.5 0.7 0.6 8.5 6.3
= CSI All Share Insurance Index 1,446 -0.8 -6.5 -11.2 -7.6
(oicreiga) | F= LotEH 197,313 11 0.2 -2.5 -2.1 4.0 15.5 13.2 2.8 2.4 19.6 20.0
Al HEES 20,636 5 -0.5 -17.4 -27.6 -27.6 14.5 12.3 1.7 1.5 10.6 121
SZMAILEHIE 46,939 5 0.4 -8.8 -5.2 -5.3 15.9 13.7 2.1 1.9 13.7 14.8
k= | KRX SEC Index 744.2 -0.1 -9.2 -6.0 4.4 8.9 8.6 0.8 0.8 8.9 8.9
(dojeied | OJ2fof|MIcHS 5,997 9,000 -0.2 -9.1 -6.4 0.2 9.4 9.0 0.7 0.7 8.0 7.8
NHEXSH 3,968 14,100 0.7 -6.0 -11.9 1.4 10.2 9.7 0.8 0.8 8.3 8.3
st=Z28X[F 4,464 80,100 -0.7 -7.1 -3.4 16.1 8.9 8.7 1.1 1.0 12.3 121
H45d 3,166 35,450 -0.3 -15.2 9.7 -3.1 9.5 9.4 0.7 0.6 7.3 7.0
JIg5d 2,453 111,000 -0.9 -2.6 18.5 26.7 9.4 9.0 1.3 1.2 15.6 13.9
oj= | S&P 500 INVST BNK & BRKG 171.3 -1.6 -89 -2.4 0.3 13.4 12.0 1.6 1.5 12.3 12.3
(gtget gz | JP Morgan 377,261 111 -1.7 -5.8 0.3 3.4 12.4 11.3 1.6 1.5 13.2 13.7
Goldman Sachs 99,565 253 -1.4 -6.6 -0.6 -0.7 11.6 10.5 1.3 1.2 11.5 11.6
— Charles Schwab 68,650 51 -1.1 -11.8 -5.8 -0.9 21.2 17.9 3.7 3.2 19.3 18.3
= $8 | Euro STOXX Financial Service 455.1 -1.9 -1.2 2.0 7.3 16.4 14.9 2.1 2.0 12.0 12.0
'-“.;I (gtgetge) | UBS 66,873 17 -0.5 -4.5 -11.1 -7.3 11.3 10.1 1.2 1.1 9.5 10.6
Credit Suisse 41,960 16 -1.0 -8.8 -13.4 -9.6 12.8 9.0 0.9 0.9 71 9.8
Deutsche Bank 29,367 14 0.7 -12.2 -25.5 -27.7 11.5 8.5 0.4 0.4 2.7 4.0
i | TOPIX SEC&CMDTY FUTR Index 423.9 1.5 -0.6 -9.7 =243 9.9 9.5 0.9 0.8 8.9 8.9
(ereref, 22)) | Nomura Holdings 21,636 59 2.2 -1.4 -12.8 -4.6 8.7 8.6 0.8 0.7 8.9 9.0
ORIX 23,088 17.4 -0.3 -0.9 -11.5 -2.2 7.8 7.5 0.9 0.8 11.8 1.3
Daiwa Securities Group 10,641 6.3 -0.2 -3.8 -12.4 -5.3 10.2 10.1 0.9 0.8 8.7 8.4
&= | SZSE Financials Index 1,029.0 0.7 -4.2 -9.5 -8.1 131 10.6 1.2 1.0 10.6 10.6
(gtgetga)) | CITIC Securities 36,203 25 0.6 33 12.0 20.7 18.3 159 1.5 1.4 8.7 9.1
Haitong Securities 19,908 1.4 -0.4 -3.7 -9.5 -4.1 12.8 111 1.0 09 8.0 8.5
Huatai Securities 19,219 2.0 -0.5 -3.9 -7.7 2.1 14.5 12.5 1.2 1.1 8.8 9.4
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