Small Cap Global Note

K5 237 (37738880, sa75you@sk.com)

2018-04-11 (%)

<Summary>
b AEE 27t 74, 209 EY B4 Bof I &K X 2o 4 9ef /58 83 b Spotify, 43HeI PO 0|3 2= 8% A=aly U2 A2 o]
D> AIZI™ 27} F=M, 0|20 A 75 LHH|N, A 23 40 SCf =X 8 D> Google, Nokia2| 7|Lj QIE{4l A|AE(Airborne Broadband System) QI EHA
b 0|2 C}S 1.79%, LIACH 1.67% 25 012 b Tesla, ZEOHIA 2ER7} sFEZEH($205—195), BH3 MARF =0} 14000 =M
b 8 SN, HUHOE 1%0) S| HBH0| TH, SATY sh4 J0hY W > Micron, Nvidia, 5%Ci 35, Micron &8 42| H% 0|72 oiHs| %2

> China Evergrande, 4 alsl/Al/2 233t S0f % 160 Ea| £t 2H
Dow Jones Industrial Average Members (29l : 2= A~ £31 7|F) Materials (Thel - 2= AHx 531 71F)
o o T N o m
Apple USA 1733|  19%|  29%| -47%|  2.4% BHP Billiton AUS 289  08%|  06% -01%| -23%
American Express USA 930|  09%|  03%| -48%| -6.4% BASF DEU 843  08%|  23% -11%| -81%
Boeing USA 3348 38%|  12%| -27%| 13.5%|Rio Tinto AUS 755 28%|  18%|  00%| -04%
Caterpillar USA 1481  35%|  21%| -41%| -6.0% SABIC SAU 1182  01%|  30%| 67%| 16.5%
Cisco Systems USA 42.5 3.3% 2.7% —6.7%‘ 11.0%|Glencore GBR 346.5 2.2% -2.7% -6.1%| -11.2%
Chevron USA 1189  25%|  35%|  18%| -5.1% Vale SA. BRA 448|  44%|  46%|  5.6%| 114%
Walt Disney USA 1014|  17%|  20%| -36%| -5.7% Air Liquide SA. FRA 101.2]  -03%|  23%| -15%| -37%
DowDuPont USA 659|  35%|  41% -7.6%| -7.5% Monsanto USA 1250 -01%| 6.8%|  15%|  7.0%
General Electric USA 131]  17%| -06%| -13.6%| -25.2%|Shin-Etsu Chemical JAP 108150|  22%| -06%| -37%| -5.5%
Goldman Sachs Group |  USA 2566  17%|  24%| -61%|  0.7% LyondeliBasell USA 1023 29%| -17%| -7.9%| -7.2%
Home Depot USA 1735|  06%| -02%| -35%| -8.5% Praxair USA 1467 19%|  21%| -9.0%| -5.2%
1BM USA 1554|  18%|  37%  -30%|  1.3% Southern Copper USA 562|  33%|  24%|  33%| 18.4%
Intel USA 513|  35%|  31%| -05%| 11.1%|Linde AG DEU 1670  19%|  24%| -9.9%| -8.0%
Johnson & Johnson USA 130.3 0.6% 1.5% -1.8% -6.8% Industrials (T2l - 2b= A& 83 7|1F)
JPMorgan Chase & Co | USA 1125 19%|  29%|  -44%|  5.2% EPn ) 1w M YTD
Coca-Cola USA 440|  04%|  14%| -12%|  -4.1% Honeywell Int' USA 1456  20%|  09%|  -43%| -5.0%
McDonald's USA 1628|  10%|  15%|  32%| -5.4% Siemens DEU 1051  03%|  29%| -13%| -9.5%
3M USA 2170  20%|  03%| -9.5%| -7.8% Union Pacific USA 1301 01%| -32%| -48%| -3.0%
Merck & Co USA 565  06%|  44%|  20%|  04% Lockheed Martin USA 3394  10%|  14%|  19%|  5.7%
Microsoft USA 929|  23%|  35%| -40%|  8.6% UPS USA 1060  14%|  05%| -27%| -11.0%
NIKE USA 670|  -03%|  04%|  03%|  7.1% Airbus FRA 954|  11%|  19%| -05%| 15.0%
Pfizer USA 360/  14%|  08%| -18%| -0.7% Fedex USA 2380  16%| -13%| -35%|  -4.6%
Procter & Gamble USA 784  03%| -01%| -19%| -14.7%|General Dynamics USA 2145  -02%| -27%| -45%|  5.4%
Travelers USA 1379]  05%|  06%| -26%  16% Raytheon USA 2181 04%|  19%|  38%| 16.1%
UnitedHealth Group USA 2268|  18%|  10%|  18%  29% Northrop Grumman USA 3467|  -02%|  02%|  06%| 13.0%
United Technologies USA 1230|  06%| -16%| -6.5%| -3.6% Vinci FRA 811  04%|  27%|  01%| -48%
Visa USA 1207|  16%|  13%| -28%|  5.9% llinois Tool Works USA 1563|  24%|  06%| -7.6%| -6.3%
Verizon USA 483|  29%|  16%| -11%| -8.8% Deutsche Post DEU 364  14%|  38%| -29%| -84%
Walmart USA 865  02%| -04%| -18%| -12.5%|Consumer Discretionary (el - 22 Ao £371E)
Exxon Mobil USA 771 29%|  27%|  24%| -7.9% e 1D 1w M YTD
Energy (5491 : 243 H244 £} 7) Amazon USA 14362  21%|  32%| -101%| 22.8%
27t 1D 1w M YTD Toyota Motor JAP 68380  14%|  16%| -17%| -5.2%
Royal Dutch Shell GBR 23805  22%|  6.6%| 57%| -4.0% Comcast USA 339|  -03%|  12%| -84%| -15.5%
Petrochina HKG 53| -07%| -07%| -18%| -22% LVMH FRA 2752 49%|  7.5%| 115%| 121%
Total FRA 488  10%|  45%|  48%|  6.0% Netflix USA 2981  28%| 51%| -7.2%| 55.3%
BP GBR 5052|  24%|  54%|  57%| -3.3% Naspers ZAF | 3050000  13%|  58%| -142%| -11.6%
China Petroleum HKG 74| 15%  34%| 14.2%| 28.8%|Booking Holdings USA 20776|  14%|  05% -5.8%| 19.6%
Schlumberger USA 667|  38%|  30%| -20%  -10% Inditex ESP 257|  -17%| -02%|  5.5%| -11.7%
Petrobras BRA 214  42%|  33%| -42%| 32.9%|Volkswagen DEU 1691  32%|  29%|  53%|  02%
Reliance Industries IND 0171|  01%|  19%| -14%|  08% Daimler DEU 658  19%| -49%| -41%| -7.1%
Statoil NOR 1969  28%|  67%| 10.8%| 12.4%|Charter Comm. USA 3082| -26%|  06%| -142%| -8.3%
Shenhua Energy HKG 201|  30%|  35%| -9.7%| -0.7% Starbucks USA 594  12%|  24%|  00%|  34%
Conocophillips USA 623|  28%|  38%| 13.9%| 13.6%|Time Warner USA 97|  13%| 17%|  00%| 5.7%
CNOOC HKG 115  23%|  36%| -03%|  29% Lowe's USA 871  22%|  20%| -06%| -6.2%
ENISPA. ITA 151]  1.0%|  49%| 103%|  9.7% Tesla USA 3047|  5.2%| 13.9%| -11.8%| -21%
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Consumer Staples (T2l : 2= A~ §31 7|F) Telecommunication Services (29l - 2= A& 531 7|1F)
i v T poowwm
Nestle CHE 76.7 0.9% 3.1% 0.3% -8.5% AT&T USA 358 1.8% 1.2% -4.1% -7.9%
AB Inbev BEL 88.3 -0.7% 0.4% -5.9% -5.1% China Mobile HKG 744 1.2% 2.5% 2.5% -6.1%
Unilever NLD 46.0 -0.7% 0.8% 3.0% -2.0% NTT Docomo JAP 2,808.0 0.0% 2.5% 2.1% 5.5%
Pepsico USA 109.4 0.0% 1.1% -3.0% -8.8% Nippon Telegraph JAP 5175.0 -0.5% 3.9% 3.2% -2.4%
Philip Morris USA 101.1 0.4% 1.3% -5.6% -4.3% Softbank JAP 7,714.0 1.5% -0.5%| -10.7%| -13.5%
Kweichow Moutai CHN 708.0 1.4% 4.4% -2.2% 1.5% Deutsche Telekom DEU 139 3.0% 5.3% 5.0% -6.2%
BAT GBR 4,260.5 -1.1% 2.7% 0,1%‘ -15.1%|Vodafone GBR 205.6 1.0% 6.0% -0.8%| -12.5%
L'oreal FRA 191.6 0.7% 4.5% 5.4% 3.6% KDDI JAP 2,767.0 -0.1% 3.3% 2.5% -13%
Altria Group USA 64.2 1.5% 2.5% -24%| -10.1%|America Movil SAB MEX 17.9 0.2% 1.6% 0.2% 5.4%
AmBev BRA 238 2.2% -1.7% -0.8% 11.8%|T-Mobile USA 63.1 5.7% 5.9% -2.2% -0.6%
Diageo GBR 2,535.0 1.0% 6.3% 2.9% -7.0% Telefonica ESP 8.2 0.3% 2.5% 0.1% 0.9%
Costco Wholesale USA 183.6 -0.5% 0.5% -3.1% -14% Orange FRA 14.2 0.4% 3.2% -0.4% -2.2%
Kraft Heinz USA 61.3 1.0% 1.7% -9.5%| -21.2%|Singapore Telecom SGP 34 -0.6% 0.0% -0.3% -5.3%
Walgreens Boots USA 63.8 1.4% 0.9% -9.1%| -12.2%|Emirates Telecom ARE 174 0.0% -0.6% -3.3% -0.9%
CVS Health USA 64.0 1.0% 2.2% -7.3%| -11.8%|Saudi Telecom SAU 83.9 -0.7% 3.2% 1.9% 23.1%
Health Care (SH9) : 22 AH2ja £3} 7|F) Utilities (T2l 243 A2 83} 7|F)
i v T pooww
Novartis CHE 78.6 1.4% 2.5% 0.0% -4.6% Nextera Energy USA 161.8 -0.2% -0.1% 4.8% 3.6%
Roche Holding CHE 218.0 0.2% 1.0% -5.1% —11.6%|Ene| SPA ITA 51 -0.2% 2.4% 5.0% -1.1%
AbbVie USA 93.6 3.5% 3.3%| -20.9% -3.2% Yangtze Power CHN 16.2 0.7% 1.8% -3.3% 3.6%
Amgen USA 1731 2.1% 2.9% -8.5% -0.4% Duke Energy USA 775 -1.2% 0.3% 1.3% -7.8%
Novo Nordisk DNK 305.6 1.6% 3.0% -0.4% -8.7% Iberdrola ESP 6.0 -0.2% 1.2% -0.5% -6.7%
Abbott Laboratories USA 59.1 1.6% 0.2% -7.0% 3.6% Southern Co/the USA 443 -1.0% 0.3% 1.1% -7.9%
Medtronic USA 79.3 1.1% 1.2% -4.8% -1.8% Dominion Energy USA 65.5 -1.3% -27%| -10.2%| -19.2%
Bristal Myers Squibb USA 61.2 1.2% -2.5% -9.3% -0.1% EDF FRA 11.2 -1.3% -3.9% 2.2% 7.3%
Sanofi FRA 67.0 0.8% 4.1% 1.9% -6.8% Engie FRA 13.8 -0.6% 1.2% 4.9% -3.5%
Gilead Sciences USA 75.0 1.7% 1.7% -7.5% 4.7% Exelon USA 387 0.2% -0.2% 3.0% -1.9%
Bayer DEU 97.7 2.4% 7.3% -0.1% -6.1% National Grid GBR 825.0 -1.1% 3.7% 5.3% -5.7%
Glaxosmithkline GBR 14454 1.7% 4.9% 8.0% 9.3% AEP USA 67.9 -1.2% -0.8% 3.0% -1.7%
Astrazeneca GBR 5,077.0 1.6% 3.1% 5.8% -0.9% HK & China Gas HKG 16.2 0.1% 0.1% 3.6% 5.6%
Thermo Fisher USA 2152 27% 41%|  -11%| 13.3%|Finalcials (9] : 242 A2 531 71
Eli Lilly & Co. USA 792 24%|  22%|  02%| -6.2% e 1D 1w M YTD
Information Technology (5+9] - 2+2 Haya £3} 71x) Berkshire Hathaway USA 296,556.0 1.3% -0.1% -6.7% -0.4%
1D w 1M YTD Ind&Comm BOC CHN 61|  44%|  41%| -56% -13%
Alphabet USA 1,036.5 1.6% 17%| -11.1% -1.6% Bank of America USA 30.5 2.0% 3.0% -7.2% 3.3%
Tencent HKG 417.2 1.8% 1.9% -9.3% 2.8% Construction BOC HKG 82 2.1% 0.5% -4.0% 13.3%
Alibaba USA 177.1 4.3% 1.4% -8.1% 2.7% Wells Fargo USA 526 0.7% 1.0% -9.3%| -13.3%
Facebook USA 165.0 4.5% 5.7%| -10.7% -6.5% PingAn Insurance HKG 84.5 5.0% 4.9% -2.7% 3.8%
Taiwan Semicon TWN 245.5 0.2% 0.6% -3.3% 7.0% Agricultural Bank HKG 4.5 0.9% 0.0% -0.2% 22.5%
Oracle USA 458 2.0% 21%| -13.4% -3.1% HSBC Holdings GBR 673.5 0.5% 1.5% -4.5%| -12.2%
Nvidia USA 2279 5.8% 1.1% -8.7% 17.8%|Citi Group USA 70.5 1.5% 3.0% -7.2% -5.2%
SAP DEU 874 0.4% 3.4% -0.9% -6.5% Real Estate (SH| : 242 HaY A E3} 7|F)
Adobe Systems USA 2045 24%|  40%|  16% 28.1% e 1D 1w M YTD
Texas Instruments USA 102.4 2.6% 0.2% -8.3%‘ -2.0% Ameican Tower USA 1374 -4.0% -2.8% -5.3% -3.7%
Broadcom USA 239.8 21% 1.3% -8.8% -6.7% China Vanke HKG 35.0 -0.4% -0.7% -0.8% 12.2%
Paypal USA 76.8 2.1% 3.0% -4.7% 4.3% Simon Property USA 154.9 1.0% 0.5% -1.2% -9.8%
ASML NLD 165.6 1.7% 2.0% -3.7% 14.1%|SHKP Ltd HKG 128.7 0.7% 4.3% -1.3% -1.3%
Baidu USA 2315 3.2% 5.2%| -12.9% -1.2% Country Garden HKG 16.7 5.9% 5.3% 11.7% 12.3%
Qualcomm USA 54.8 2.5% 0.0%| -12.8%| -14.4%|Crown Castle Int'l USA 103.6 -4.8% -3.5% -7.0% -6.6%
Micron Technology USA 50.5 5.3% -21%| -15.0%| 22.8%|China Evergrande HKG 27.8 5.7% 13.5% 12.3% 3.2%
Tokyo Electron JAP 20,140.0 2.5% 1.2% -9.3% -1.3% Overseas land&Invest HKG 281 13% 2.6% -0.7% 11.5%
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