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1Y ojojoje] &0|Y EPS Z=Z& EBITDA PER EVEBTDA PBR ROE DY

(AA9)  (NAE) (MAR) (&) (%) (MAR) (x) () ) (%) (%)
2016A 1,874 168 98 184 55.9 337 21.7 10.1 0.8 4.0 -
2017A 2,336 195 143 268 45.7 363 19.7 10.5 1.2 5.8 -
2018F 2,652 224 169 317 18.3 385 15.2 92 10 69 -
2019F 2,898 272 204 381 20.2 437 127 8.0 0.9 7.7 -
2020F 3,292 309 211 395 3.7 477 122 7.3 0.9 7.4 1.7
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KB 1> A7 MY HE MF Hw (9] 4R %, %p)
1Q18F 2018F
HE ® HE = % HE ® HE = %
0f =4 600 591 (1.6) 2,594 2,552 (1.6)
FYol 53 47 (11.7) 234 224 (4.0)
SYO|YE (%, %p) 8.8 7.9 (0.9) 9.0 8.8 (0.2)
A FF&0lY 39 34 (14.7) 178 169 (4.9)
xE: HREASH
<E 2>1Q18 A& ™
HESA QoQ YoY HMAMA CHH| HAMA 7Y 3
(M R) (%, %p) (%, %p) (%, %p) (M) (%, %p)
0 &4 590.7 (3.6) 13.0 (2.0) 602.6 (0.3)
FYol 46.7 (13.7) 14.3 (12.9) 53.6 (1.3)
GUO0|UE (%) 7.9 (1.0) 0.1 (1.0) 8.9 (0.1)
e F=F=&=0lY 33.6 (18.9) 4.0 (18.4) 411 0.6
At&: FnGuide, SR SXHE3
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<H 3> A8 MY (9l o2, %, % Yo)
2017 2018 il
1Q 2Q 3Q 4Q 1QF 2QF 3QF 4QF 2016 2017 2018F 2019F
o & 523 633 584 597 591 638 655 669 1,874 2,336 2,552 2,898
e 15.6 42.8 25.3 16.5 13.0 0.9 12.2 72.0 3.0 24.7 9.2 13.6
H3 406 439 447 451 455 496 509 519 1,386 1,743 1,979 2,276
7|Et 117 194 137 146 136 142 146 150 488 594 573 623
&go|el 41 49 52 53 47 56 59 63 168 195 224 272
e 2.8 18.6 41.8 5.9 714.3 74.1 13.3 78.3 (26.8) 16.2 15.1 21.3
Fejo/9 & 7.8 7.7 8.9 8.9 7.9 8.7 9.0 9.4 9.0 8.3 8.8 9.4
Mol 33 21 43 45 36 45 48 52 99 143 180 225
e (55.8) (15.8) 56.9 NM 7.0 7111.2 711.6 74.0 107.4 44.4 26.0 24.8
XujF=Fz0(<f 32 20 42 48 34 42 45 49 98 143 169 204
e (57.3) (15.3) 54.8 NM 4.0 108.7 6.6 7.0 714.9 46.2 18.5 20.2
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MNP E (e qotg) A LM (EH9l: AolRl)
2016A 2017A 2018F 2019F 2020F 2016A 2017A 2018F 2019F 2020F
RS 578 613 670 761 864  mjz 1,874 2,33 2,552 2,898 3,202
EELR .
St 245208227 258 293 puag 1,650 2,072 2251 2,556 2,903
O} S 30 7| EHY 169 201 219 249 283 .
TR 18 % . 6 I EERE 204 264 301 342 389
HI RS Ak 3,757 3,281 3,431 3,553 3,669 THOY 22| 1] 56 69 77 70 79
TR 40 21 23 26 30 ool 168 195 224 272 309
SR
FEX 3678 3224 3369 3482 8588 g 6 " 6 5 5
S 10 10 11 12 14
_ A0|
RHAEA 4331 3894 4,101 4314 4533 OlRkS 3 3 3 3 3
/S 524 545 585 626 671 =8HIE 60 59 60 65 65
AN 7RI |EFRY 163 199 217 246 280 O|XHH| & 44 52 47 47 46
EOIRIUZLET(A
I A 20 4 S S S ipteag ey o o o
SEMET|RAY 23 212 283 295 3O
prul prul A0
BEEERT 1241 939 939 g8 g4 DVHEEES 0 0 0 0 0
AR 45 28 30 31 31 NEASAIH01L 99 143 180 225 263
EbEE R 1,149 874 868 831 831 #olMH| 2 2 2 13 23 53
Y 1765 1,485 1524 1534 1585 oioycioron o o 168 203 10
NP EE 2541 2,389 2,559 2,762 2,931
o) G4 e35 g3 m3s e3 X|HY K| 2 20| 2] 98 143 169 204 211
A2 1,940 1,941 1,941 1,941 1,941 7|EFEZ0|9 79 (296) 0 0 0
7IEfRb2 7 5 5 5 5  zzZolY 176 (155) 168 203 210
o= o
e @10) (66 103307 476 ymzxemzoly 176 (50 168 204 1]
SRS 25 21 19 18 17
NEES] 2,566 2,410 2,578 2,780 2,948  EBITDA 337 363 385 437 417
d25EH e dog)  FREXKXE
2016A 2017A 2018F 2019F 2020F 2016A 2017A 2018F 2019F  2020F
YAUBSHBEE 251 262 313 345 350 FYXE(R)
EPS 2
g7lz0[9) 97 141 168 203 210 184 68 st7 381 395
] BPS 4,754 4,469 4,786 5,167 5,483
KERAL T AL 168 167 159 163 166  ppg 0 0 0 0 80
SR AR ZH| 1 1 1 1 2 A& (%, YoY)
AR S Gn e (n  @n @y HEsUE 20T 92 186 136
Aelo|EIte (26.8) 162 151 213  13.6
7IE 16 M 2 5 5 zoziig 1149 462 185  20.2 3.7
EXgEHZsE 92 (117)  (313) (291) (88)  EPSZItE 559 457 183  20.2 3.7
[ERMER ©9)  (06) (304) (26) (272)  COIDASIIE (4) 77 60 136 9
224 (%)
S & K| AHIY 2t
FENA 24 0 0 0 0 oooos 90 83 88 94 94
SRR =S (24) (14) (2) (3) (4) =0|YE 5.2 6.1 6.6 7.0 6.4
onxAas ) " @) @) (3  EBITDA Margin 180 155 151 151 145
e ROA 2.2 3.4 4.2 48 48
It 9 40 () ©  poe 4.0 5.8 6.9 7.7 7.4
NRESHISE (198) (155) 20 (23) (27) el E - - - - 1.7
ROl =7} 0 0 0 0 0 g 0.0 0.0 0.0 0.0 20.2
el
THECESS
=l (198)  (155) 18 4 e ERC ) 1,256 965 959 897 869
HEE X2 0 0 0 0 0 AAZ/RZEAHIS(%) 59.3  50.7 481 438  41.8
J|E} 0 0 2 1 (42) Valuation (X)
S — P . ; , P 217 197 152 127 12.2
e PBR 0.8 1.2 1.0 0.9 0.9
=257t (33) (37) 19 31 35 EV/EBITDA 10.1 10.5 9.2 8.0 7.3




SXIOA Y SEFI} HHY
ek
SE(I=HS) A YRE SFRio[AH SEFIt HAZ7} T (HA)
CHH| F71chH|
B 244(028670) 2017.09.26 oj 4~ 7,000 - -
8,000
7,000
4 6,000
5,000
-4 4,000
<4 3,000
<4 2,000
-4 1,000
0
Apr-16 Aug-16 Dec-16 Apr-17 Aug-17 Dec-17 Apr-18
m Compliance notice
. DAbE 20184 48 4Y 6=U<H oM SO UHFAMS 1%0|e EFotL UK FELCH
GAE & AR WE YFE J|BEXTE = HMIX|A ARHO| HMSet AtAo| gL Tt
. S AR SEFAEM AR HH—OrIfE 7| dFA S 2Rt AR YSUCH
m I FAOAR BF 1202 AF XI& OfH] FIISE 7IEY
SO R N XIS ChE| 15%p 0140 FIt A5 oY
+ S B ANE X+ OiH -15~15%p2l #7t S& ol
« HISEL ¢ AE X4 O] 15%p O|&kel +7t 512 o &
- SH X HISFA oH2 SEIFOHA
m EAS2 HIE (2017.12.31 7[F)
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