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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX Banks Index 846.0 =12 -10.5 -10.0 =17/ 6.2 6.2 0.5 0.5 8.6 8.6
Weee) | KB28 24,167 57,800 -2.9 -9.0 -8.3 -8.8 7.1 6.7 0.7 0.6 9.6 9.4
EINES 20,841 43,950 -3.2 -5.4 -11.0 -11.0 6.5 6.1 0.6 0.6 9.3 9.2
SHLIZ8XIF 12,745 42,450 -5.6 -13.0 -17.3 -14.8 6.0 56 0.5 0.5 8.6 8.5
2128 9,363 13,850 -1.4 -15.5 -11.5 -12.1 5.9 5.6 0.5 0.4 8.0 7.9
Jlgest 8,288 14,800 -2.3 -11.6 -9.8 -10.0 5.9 57 0.5 0.4 8.0 7.9
BNKZ&X|F 3,308 10,150 -2.4 -7.7 9.4 7.7 5.9 55 0.4 0.4 7.8 7.9
DGBZ&XIF 1,852 10,950 -3.9 -10.2 33 3.8 53 5.0 0.4 0.4 8.7 8.5
JBEEXIF 934 6,010 -1.6 -5.1 -3.4 -1.0 4.6 4.2 0.4 0.2 8.1 7.8
oj=2 | S&P 500 Banks Index 332.3 1.3 =5 =1, 7] -2.6 12.1 121 1.3 1.3 11.0 11.0
(uartel g2y | JP Morgan 372,860 109 1.4 -35 1.7 2.2 12.3 11.2 1.5 1.5 13.2 13.7
BOA 302,529 30 1.0 -6.4 -0.3 0.2 11.8 10.3 1.2 1.1 10.2 11.0
Wells Fargo 253,947 52 1.4 -9.3 -14.9 -14.2 11.0 9.8 1.3 1.3 12.2 12.9
=3 Citi Group 175,331 68 1.1 -7.1 -7.8 -8.0 1.1 9.3 0.9 0.9 8.6 9.5
; Goldman Sachs 98,636 251 1.3 -2.9 -0.8 -1.6 11.5 10.5 1.3 1.2 11.3 11.5
J S Euro STOXX Bank 124.7 -0.8 -4.2 -4,7 -4.5 10.5 10.5 0.8 0.8 7.9 7.9
(apieteq 22f) | BNP Paribas 91,504 73 -0.8 -5.1 -4.7 -4.1 9.5 8.6 0.8 0.7 8.0 8.5
UBS Group 66,341 17 -1.7 -3.6 -9.9 -8.0 11.3 10.0 1.2 1.1 9.6 10.6
Deutsche bank 28,299 14 -1.9 -12.5 -29.9 -29.7 10.8 8.0 0.4 0.3 2.6 4.1
= | TOPIX Banks Index 178.9 -0.2 =23 =15LE = 2o 9.5 9.5 0.5 0.5 6.0 6.0
(uartel g2l | MUFG 90,682 6.5 0.4 -4.5 -17.0 -16.0 9.1 9.3 0.6 0.5 6.7 6.1
SMFG 58,603 41.4 -0.1 -2.1 -10.5 -9.4 8.6 8.8 0.6 0.6 7.5 6.8
MFG 45,298 1.8 -0.2 -1.3 -7.6 -7.2 8.7 9.2 0.5 0.5 6.6 59
SMTH 15,520 39.7 -1.0 0.7 -7.3 -5.4 10.4 9.8 0.6 0.6 6.4 6.4
Z== | CSI 300 Banks Index 5,905.2 -0.8 -6.9 -4.7 -3.6 6.6 6.6 0.8 0.8 131 131
(rerigra) | A2 326,998 0.9 -1.3 -12.0 -3.1 -5.2 6.9 6.4 0.9 0.8 13.7 13.4
HeoH 260,076 1.2 -0.7 -9.1 -2.0 -2.9 7.2 6.6 1.0 0.9 14.1 13.9
sHed 196,194 0.6 -0.3 -6.8 -1.0 0.0 6.1 56 0.8 0.7 13.8 13.6
=Y 175,161 0.6 0.0 -7.0 -3.0 -2.3 6.3 5.8 0.7 0.7 11.8 11.8
KRX Insurance Index 1,767.0 -1.4 -6.6 5.7/ -8.7 8.3 8.3 0.7 0.7 7.1 7.1
2SRy 12,602 266,000 -1.3 -6.3 1.3 -0.4 1.1 10.1 0.9 0.9 8.7 9.0
DB&siEE 4,368 61,700 -3.3 -11.1 -8.2 -13.3 6.2 5.8 0.8 0.7 14.1 13.6
HCHsl At 3,397 38,000 -1.3 -3.2 -13.7 -19.1 6.6 5.8 0.9 0.8 15.3 15.4
L/ EES-N] 2,284 20,700 -1.7 -8.8 -8.8 -11.9 6.2 6.0 1.1 1.0 18.7 17.3
otetaoEE 922 7,900 -5.4 -9.0 -0.4 -2.9 5.8 5.4 0.7 0.6 12.9 12.4
gy 23,800 119,000 0.0 -0.8 -1.2 -4.4 13.8 129 0.7 0.7 5.1 53
otapHE 5,272 6,070 -2.1 -8.7 -12.7 -12.2 7.8 7.2 0.5 0.5 6.4 6.6
Sy 1,226 7,600 0.4 6.6 2.0 0.0 - - - - - -
IIIIEMO{I*JJ"O"‘:‘O1 878 4,960 -0.6 -4.6 -4.1 -5.5 6.8 5.7 - - - f\
Oj=2 | S&P 500 Insurance Index 386.5 1.2 -0.2 -2.6 -3.9 11.8 11.8 1.3 1.3 10.5 10.5
(uarereigtey) | CHUBB 62,689 135 1.3 -2.9 -5.3 -7.6 12.7 11.9 1.2 1.1 9.5 9.5
= METLIFE 47,302 46 1.4 0.3 -8.9 -9.8 9.3 8.4 0.9 0.8 9.9 10.3
§ AIG 48,522 54 1.1 -4.4 -10.2 -9.8 9.8 9.0 0.7 0.7 7.4 7.6
L Euro STOXX Insurance 262.9 0.0 -1.6 -2.8 -2.6 10.2 10.2 0.9 0.9 9.0 9.0
( 222 | Allianz 99,046 225 0.0 -0.2 -5.0 -4.2 10.6 10.0 1.2 1.1 11.3 11.4
AXA 64,245 26 0.0 -13.8 -12.7 -12.7 8.2 7.9 0.7 0.7 8.8 8.9
ING 64,589 17 -1.1 -4.1 -12.2 -11.6 10.1 9.6 1.0 1.0 10.2 10.3
el TOPIX Insurance Index 957.5 -0.1 2.0 -10.1 -9.7 10.4 10.4 0.8 0.8 7.1 7.1
(#9ieteq 22 | Japan Post Holdings 53,734 12 -0.2 -0.1 -2.4 -1.6 11.6 12.0 0.4 0.4 3.6 3.1
Tokio Marine Holdings 33,543 45 0.2 0.6 -79 -7.2 13.3 11.7 0.9 0.9 7.3 7.7
Dai-Ichi Life Holdings 21,667 18 -0.6 -2.6 -17.3 -17.2 7.1 10.0 0.6 0.6 8.5 6.3
= CSI All Share Insurance Index 1,384 -0.4 -6.4 -12.1 -11.6
(et ) | B2 HOLEY 187,281 10 0.9 -2.7 -4.0 -1.0 15.0 12.7 2.7 2.3 19.7 20.0
AlSHAHHE S 19,702 5 -1.0 -19.6 -35.5 -32.2 13.6 11.5 1.6 1.4 10.7 121
SEMAILESIE 45,390 4 -1.1 -9.0 -10.9 -7.5 15.5 13.4 2.0 1.9 13.7 14.8
=2 | KRX SEC Index 743.5 S22 E315 37 4.3 8.7 8.7 0.8 0.8 8.9 8.9
(eige) | OJ2HofAlcH 5,997 9,000 -1.1 -1.6 -2.4 0.2 9.2 9.0 0.7 0.7 8.0 7.7
NHEXISH 3,855 13,700 -1.8 -3.9 -1.8 -1.4 9.9 9.4 0.8 0.8 8.3 83
S228X|F 4,374 78,500 -3.1 -1.9 13.4 13.8 8.4 8.2 1.1 1.0 12.7 12,5
Hd45d 3,456 38,700 -2.1 -2.1 5.7 5.7 10.2 10.2 0.7 0.7 7.3 7.0
’185d 2,309 104,500 -3.2 4.5 19.2 19.3 9.1 8.7 1.3 1.1 15.0 13.7
oj= | S&P 500 INVST BNK & BRKG 1711 1.2 -2.4 0.6 0.2 13.4 13.4 1.6 1.6 12.2 12.2
(uertal g2y | JP Morgan 372,860 109 1.4 -35 1.7 2.2 12.3 11.2 1.5 1.5 13.2 13.7
Goldman Sachs 98,636 251 1.3 -2.9 -0.8 -1.6 11.5 10.5 1.3 1.2 11.3 11.5
— Charles Schwab 68,960 51 1.5 -2.8 -0.5 -0.4 21.3 17.9 3.8 3.2 19.2 18.1
S S8 | Euro STOXX Financial Service 451.5 -0.4 2.3 6.1 6.4 16.3 16.3 2.0 2.0 13.2 13.2
'-“.;I (uareralgtel) | UBS 66,341 17 -1.7 -3.6 -9.9 -8.0 1.3 10.0 1.2 1.1 9.6 10.6
Credit Suisse 42,049 16 -1.3 -4.9 -10.2 -9.3 125 8.9 0.9 0.9 7.4 10.2
Deutsche Bank 28,299 14 -1.9 -12.5 -29.9 -29.7 10.8 8.0 0.4 0.3 2.6 4.1
= | TOPIX SEC&CMDTY FUTR Index 411.8 0.0 S -9.0 RO 9.6 9.6 0.8 0.8 8.9 8.9
(9teteq,2af) | Nomura Holdings 20,973 5.7 -0.3 -4.2 -10.7 -7.9 8.4 8.3 0.7 0.7 8.9 9.0
ORIX 22,827 17.2 -1.3 -1.1 -7.2 -3.7 7.7 7.4 0.9 0.8 11.8 11.3
Daiwa Securities Group 10,697 6.3 -0.9 -3.5 -8.7 -5.2 10.2 10.1 0.9 0.8 8.7 8.4
== | SZSE Financials Index 997.3 -0.9 -4.4 -12.0 -10.9 12.4 12.4 1.2 1.2 10.6 10.6
(uarratgtey) | CITIC Securities 35,369 2.4 3.1 6.6 10.6 14.9 17.3 15.1 1.4 1.3 8.8 9.1
Haitong Securities 19,539 1.3 1.0 5.4 -11.6 -7.6 12.5 10.8 1.0 09 8.1 8.7
Huatai Securities 18,797 2.0 1.6 -1.8 -6.5 -1.4 14.1 12.1 1.1 1.1 8.8 9.4
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