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Quarterly earning forecasts (%42, %) Forecasts and valuations (K-IFRS ¢1Z) (12, &, %, Hi)
1Q18E MWASI[CHH| FE7|CHH]  ZHMMA  ZHMIMACHH| ZL(128) 2016A 2017A 2018F 2019F
TSNl 4313 6.4 -50 4568 -5.6 o=t 14,322 17,144 19,042 21,150
40402 139 -4.9 675 243 -43.0 o/ 703 862 1,019 1,301
HEASAIRI0] 29 11813 =8 166 701 RIE0[%] 123 14 437 661
A0 : o o 0 oo PER 1638 -1,104.5 332 21.9
PBR b4 5.0 3.9 3.1
FHOIAUE (%) 32  -04%pt -6.2%pt 53 -2.1%pt EV/EBITDA 166 16 106 97
K|6iz=0|2UE (%) 0.1 =¥l =rg| 2.2 -2.1%pt ROE 31 -04 128 15.8
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(112018 1 27| A% Preview : 912 H0[ 139 AU(-5% YoY) (SH91: o42d)
2016 2017 | 2018 ol7} Al
197 227 37 489 [ 199 2% 3% 427 [WDlel22le) 3290 4570e)| 166 179 18ue) 19+l

HZofEY 3143 3146 4221 3812 405 38% 472 4541 4313] 4473 5393 4863| 1432 17,144 19042 21,150
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1Q16 2016 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18
Rl g e 184 178 168 169 167 165 170 167 169
(Yoy) 4% 1% -9% -6% -9% -7% 1% -1% 1%
Rt g ag 408 401 378 352 312 316 322 292 281
(Yoy) -9% -2% -8% -12% -23% -21% -15% -17% -10%
1005 B 28 54 5.2 5.0 51 5.1 5.0 5.0 49 47
(Yoy) 4% 3% -5% 0% -6% -4% -1% -5% -7%
22l iz atg | 283 2.89 3.00 3.52 3.64 3.52 3.56 3.78 3.95
(QoQ) -3% 2% 4% 17% 3% -3% 1% 6% 5%

Xt&: Datastream, FLIEFSH 2IMALME

[E3] 513 HAQUA AN

EERTCTN Yor EEmE Erm
hEole) | aa) | AP | oE | @ms | Aar | e | 0 | oz
1Q16 3,900 4,949 7,881 2% 2% 0% 19 1% 3%
2Q16 3,678 4515 8,147 1% 1% 0% 206 -56% 6%
3Q16 5,792 7,239 8,001 2% -1% 3% 108 -34% 2%
4Q16 4,062 5,000 8,124 6% 2% 4% 224 46% 6%
1017 4,225 5,229 8,079 8% 6% 3% 90 -24% 2%
2017 3,612 4,500 8,027 -2% 0% -1% 139 -32% 4%
3Q17 5,043 6,396 7,885 -13% -12% -1% 167 55% 3%
4017 4,686 5,862 7,993 15% 17% -2% 120 -46% 3%
1Q18 4132 5,130 8,056 2% 2% 0% 124 38% 3%
2017.01 1,888 2,325 8,119 42% 38% 3% 27 -47% 1%
2017.02 1,211 1,518 7,978 -28% -29% 2% 17 -58% 1%
2017.03 1,126 1,386 8,124 25% 23% 2% 46 63% 4%
2017.04 903 1,121 8,056 12% 12% 0% 35 -21% 4%
2017.05 1,496 1,868 8,006 1% 3% -2% 50 ~42% 3%
2017.06 1,213 1,510 8,032 -13% -11% 2% 55 -27% 5%
2017.07 1,689 2,135 7,908 -20% -19% 2% 98 100% 6%
2017.08 2,339 2,988 7,827 -2% 0% -1% 47 7% 2%
2017.09 1,015 1,272 7,982 -22% -22% -1% 23 46% 2%
2017.10 1,748 2,159 8,098 24% 26% -1% 55 -21% 3%
2017.11 1,039 1,316 7,896 0% 4% -4% 28 -75% 3%
201712 1,899 2,388 7,951 18% 18% -1% 37 -16% 2%
2018.01 1,831 2,294 7,980 -3% -1% -2% 4 52% 2%
2018.02 1,264 1,555 8,129 4% 2% 2% 47 182% 4%
2018.03 1,037 1,280 8,102 -8% -8% 0% 36 -21% 3%
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[£4] 2 WAQEA 201814 48 201

s e A= =7t el = ZFoi1 F042
FEE (Nuts) 4g 49 Y= 2= 2D 2l e Opz
8 (The Possessed) 4849 28] Ee 2D ool SHY 710}
FHEFE (Wrath Of Silence) 494 R MAHA EE 2D Al 2 %
2% (Hindi Medium) 484d Eejay/zoic| oz 2D Saket Chaudhary Irfan Khan Saba Qamar
EREMTT (Knife in the clear water) 484 A3 Es 2D - - -
57 2 (Magic Miror 2) 4¢€ 49 - e 2D - - -
KELE3 : k5K (The Snow Queen 3: Fireand lce) | 42 5% OH{molMd F3/2fAlo} 2D Aleksey Tsitsilin Dee Bradley Lori Gardner
JEHIER (Cats and Peachtopia) 48 5Y Of-mijolA 3 2D/3D 2o 2|1
EalifES (Love Trip) 4813¢ H2/MAHA EE 2D 74l e 24
FHNE (Justice in Northwest) 4€13Y #Hz|/=2jat 3 2D e letst Lt
&=Hm4 (Ling Chen Liang Dian Ban) 4413 | = 2D 24 Zlof3y s
LHEE (Rampage) 4813Y W/ o= 2D/3D/MAX | Brad Peyton | DwayneJohnson |  Naomie Harris
FHPZ (Seek Mc Cartny) 4413 U 2/3]=/SAof Iy~ 2D gl SHA(RT FEFHON) | Jeremie Ekaim
58e-dl5E (Missing Johnny) 4€13Y A= S=/oHat 2D - - -
FB9E0 (Don't Drone Away The Precious Of Youth) | 4213 H2/Hzt 3 2D - 29| -
JEX (Annihilation) 4413 SF/A~2l3 ol=/%= 2D Alex Garland | Natalie Potman | Gina Rodriguez
A2t (Isle of Dogs) 4€13¢ OfwimolM/=n|C| o= 2D Wes Anderson | Edward Norton Bryan Cranston
21 54 (21 Karat) 4820d 2 EE 2D il HZuo| Clzl2fst
RiEES (Dude's Manuel) 4920Y Y= /HE B 2D AHelz SR B
JESEAFA ] (Us And Them) 4828 L= B 2D o Huhod TE7
G2 (Genghis Khan) 4228 | WH/HER|/O|=HAH/AS Ee 2D A% 3A| B oz
{B/T:HE : 423 (Taste of Crime) 4928y Cejol/glz| 32 2D WA A2 SEE
HinsE At (Mary and The Witch's Flower 488y OH{molMd Uz 2D SZ0M} QU | S $TIAB FHI2A4 7107|
BRIR (AorB) 488y S[ESSE] 33 2D dlE elok MY -
THARIHE - EfEHE (Four Warriors: The Underworld) | 42 290 Of-ImolM EE 2D 2[zlHe 23|(Z22)
T WRM SB2 B (N, TopNAT, £ 58 112 JhS oy
Atz: CBO, RAESH BIMANMIE
(T8 7] Ef7| WAQI|A 7t LFRIIEW 20| (1Q18 JIE
e o 47| S A QT A T 0H 5 (5) Yov() "
3.5 1 r 70
3.0 A 60
2.5 A 50
2.0 A 40
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0.5 10
0.0 - 0

1F:XF 2F AL 3FAL 4F R 5F A 6F X 7FA 8F A 9F R 10F A1 FRH 2F R 3F X}
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[E5] 2017 W E2|RE 70 ARCI? S0|AEY 2RIN

T M= A= e HhZAL = A= = e HhZAL
1 Monster Trucks Action Comedy 1€13¢ Par. 61 The Emoj Movie Animation 7428Y Sony
2 Split Horror Thriller 1€20d Uni. 62 Mubarakan Comedy 7828¢Y Sony
3 The Red Turtle Animation 1420 Sony 63 Brigsby Bear Comedy/ Drama 7428Y Sony
4 XXx: The Return of Xander Cage Action / Adventure 1420 Par. 64 An Inconvenient Sequel: Truth to Power Documentary 7428Y Par.
5 ADog's Purpose Comedy / Drama 1927 Uni. 65 The Dark Tower Fantasy 84y Sony
6 T2: Trainspotting Crime Comedy 1g27d TriStar 66 Annabelle: Creation Horror R WB
7 Joumey to the West: The Demons Strike Back Adventure Comedy. 243d Sony 67 The Glass Castle Drama FERAE] LGF
8 Rings Horror 283Y Par. 68 Patti Cake$ Drama 8e18d Fox
9 The LEGO Batman Movie Animation 22104 WB 69 The Hitman's Bodyguard Action Comedy 818y LGF
10 Fifty Shades Darker Romance 22104 Uni. 70 All Saints Drama sg2nd Sony
" Everybody Loves Somebody Romantic Comedy 2g10d LGF 71| Close Encounters Of The Third Kind (40th Anniversary) Sci-Fi 981¢ Sony
12 A Cure for Wellness Horror 2817 Fox 72__| Hazlo Como Hombre (Do It Like An Hombre) Foreign 981y LGF
13 Fist Fight Comedy 24174 WB 73 It Horror 9¢sd WB
14 The Great Wall Action 24174 Uni. 74 Poster Boys Comedy 92 8d Sony
15 Get Qut Horror 28 24Y Uni. 75 Abracadabra Comedy/ Drama 98154 Sony
16 Kong: Skull Island Action / Adventure 2828 WB 76 Mother! Drama 9154 Par.
17 Table 19 Comedy/ Drama 3g3d Fox 7 American Assassin Action / Adventure 9g 15 LGF
18 1898: Los ultimos de Filipinas War Drama 383y Sony 78 Battle of the Sexes Sports 9g 2y Fox
19 Beauly and the Beast (2017) Fantasy 3g17¢ BV 79 Kingsman: The Golden Circle Action Comedy 9% 229 Fox
20 Wilson Comedy 32 ud Fox 80 Ninjago Animation gg 2y WB
21 CHPs Action Comedy 324y WB 81 American Made Crime Thriller 9 9d Uni.
22 Life (2017) Sci-Fi Thriller 3€ 244 Sony 82 Flatiners (2017) Sci-Fi Horror 9gg29d Sony
23 Power Rangers (2017) Action / Adventure 3¥24d LGF 83 Mark Fet: The Man Who Brought Down the White House: Drama 98¢ 29¢ Sony
24 A United Kingdom Drama 3830 Fox 84 The Mountain Between Us Drama 10€6Y Fox
25 The Boss Baby Animation 3¢31d Fox 85 Blade Runner 2049 Sci-Fi 10€6Y WB
26 Ghostin the Shell (2017) Sci-Fi Action 3¢31e Par. 86 My Litle Pony: The Movie Animation 10€6Y LGF
27 Gifted Drama 4874 Fox 87 Goodbye Christopher Robin Drama 10813Y Fox
28 Going in Style (2017) Comedy 4474 WB 88 Happy Death Day Horror 10€13¢ Uni.
29 Smurfs: The Lost Village Animation 4274 Sony 89 Geostorm Action 10820 WB
30 Fast 8 Action 48144 Uni, 0 The Snowman Thriller 108209 Uni,
31 Maudie Drama 48 14Y Sony 91 Only The Brave Action 10820 Sony
32 Norman: The Moderate Rise and Tragic Fall of a New York Fixer Drama/ Thriller 48 14Y Sony 92 Tyler Penry's Boo 2! A Madea Halloween Comedy 10820 LGF
33 The Shack Drama 4820 LGF 93 Thank You for Your Senvice (2017) Drama 10827 Uni,
34 Unforgettable (2017) Thriller 48214 WB 94 Novitiate Drama 108274 Sony
35 How to be a Latin Lover Comedy 4828Y LGF 95 Suburbicon Crime Comedy 108274 Par,
36 Guardians of the Galaxy Vol. 2 Action / Adventure 585¢ BV 9% Jigsaw Horror 10827 LGF
37 Snatched Comedy 5812 Fox 97 Thor: Ragnarok Action / Adventure 1183y BY
38 King Arthur: Legend of the Sword Adventure 5¢12¢ WB 98 Last Flag Flying Drama 1Me3y LGF
39 Paris Can Wait Romantic Comedy s5e12d Sony 99 Murder on the Orient Express (2017) Thriller R Fox
40 Alien: Covenant Sci-Fi 5819¢ Fox 100 | Three Bilboards Outside Ebbing, Missouri Crime Comedy 11E10Y Fox
H Diary of a Wimpy Kid: The Long Haul Comedy 5¢19Y Fox 101 Daddy's Home 2 Comedy =R Par.
42 Everything, Everything Drama 5¢19¢ WB 102 Justioe League Action / Adventure NENE WB
43 Baywatch Action Comedy 5825¢ Par. 103 Roman J. Isragl, Esq. Action/ Adventure R Sony
44 Pirates of the Cariobean: Dead Men Tell No Tales Period Adventure 5E26Y BV 104 The Star Animation e Sony
45 Captain Underpants: The First Epic Movie Animation 6g2d Fox 105 Wonder Drama R LGF
46 Wonder Woman Action / Adventure g2y WB 106 Coco Animation g2y BV
47 3 Idiotas Comedy 6g2¢ LGF 107 Call Me by Your Name Drama ey Sony
48 My Cousin Rachel Romance 689Y Fox 108 The Shape of Water Fantasy Drama 1281 Fox
49 The Mummy (2017) Action / Adventure 689 Uni. 109 Star Wars: The Last Jedi Sci-Fi Fantasy 128154 BY
50 Cars 3 Animation 6¥16% BV 110 Ferdinand Animation 12815 Fox
51 Rough Night Comedy / Drama 6216 Sony 111 The Greatest Showman Musical 12420 Fox
52 All Eyez on Me Drama 68 16Y LGF 12 Jumaniji: Welcome to the Jungle Action 12820 Sony
53 Transformers: The Last Knight SciFi Action 621 Par. 113 The Post Drama 12822d Fox
54 The Big Sick Romantic Comedy 623y LGF 114 Bastards (2017) Comedy 1282y WB
55 Baby Driver Action / Crime 6828 TriStar 115 Pitch Perfect 3 Comedy 12824 Uni.
56 The House Comedy 62304 WB 116 Happy End Foreign 128920 Sony
57 Despicable Me 3 Animation 6€30Y Uni. 17 All the Money in the World Crime 12828 | TriStar
58 13 Minutes Drama 6¥30g Sony 118 Downsizing Comedy / Drama 12829 Par.
59 Spider-Man: Homecoming Action / Adventure 7874 Sony 19 Film Stars Don't Die in Liverpool Drama 12820¢ Sony
60 Dunkirk Action Thriller 7€1d WB 120 Chicken Soup for the Soul Drama 12831Y WB

T IR 282 S IR
XI=: Box Office Mojo, RUEFSH 2| MAHIE
° i) QOIEIE W TAR
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[#6] 2018 1 E2|RE 70 ARCIQ S0|AEY 2RIN

T M= 2 e L= = H= 2 e A
1 Insidious: The Last Key Horror 145¢Y Uni. 61 The First Purge Thriller 784 Uni.
2 The Commuter Action 1812 | Lionsgate || 62 Ant-Man and the Wasp Action 786Y BV
3 Paddington 2 Family Adventure 1g12d WB 63 Puzzle Drama 7913Y Sony
4 Proud Mary Drama 1g12d Sony 64 Skyscraper Action 7€13Y Uni.
5 Condorito: La Pelicula Animation 1¢12¢ LGF 65 Hotel Transylvania 3: Summer Vacation Animation 7813¢ Sony
6 12 Strong War Drama 1819 WB 66 Mamma Mia: Here We Go Again! Musical 7820¢ Uni.
7 Call Me by Your Name Drama 1€19¢ Sony 67 The Equalizer 2 Action / Crime 7E20Y Sony
8 Maze Runner: The Death Cure SF Adventure 1826 Fox 68 Blindspotting Comedy / Drama 7907 LGF
9 Winchester Horror 2g2d LGF 69 Teen Titans Go! To The Movies Animation 747 WB
10 A Fantastic Woman Drama 2g2d Sony 70 Mission: Impossible 6 - Fallout Action 7827¢ Par.
11 The 15:17 to Paris Drama 22 9d WB 71 Disney's Christopher Robin Fantasy 8g3d BV
12 Fifty Shades Freed Romance 249d Uni. 72 The Spy Who Dumped Me Action Comedy 8¥3d LGF
13 Peter Rabbit Family 249d Sony 73 The Wife Drama 8g3d Sony
14 Pad Man Drama 249d Sony 74 The Darkest Minds Sci~Fi Thriller 8g3d Fox
15 Black Panther Action/Adventure 29164 BV 75 Searching Thriler 83y Sony
16 Early Man Animation 2816 LGF 76 The Meg Horror 8810 WB
17 Detective Chinatown 2 Action Comedy 22164 WB 77 Crazy Rich Asians Unknown R WB
18 Loveless (2018) Drama 28164 Sony 78 Slenderman Action Thriler 8 4Y Sony
19 Monster Hunt 2 Fantasy 2816 LGF 79 Kin Sci-Fi Action FERIE LGF

20 Anninilation SF Action 2g¥23d Par., 80 The Nun Horror 98 7Y WB

21 Game Night Action Comedy 28 23Y WB 81 Alpha Action Thriler 98 14¢ Sony
22 Red Sparrow Thriller 3g2¢ Fox 82 A Simple Favor Thriller 98 14¢ LGF
23 Foxtrot Drama 3e2d Sony 83 The Predator (2018) Sci-Fi Action 9g14Y Fox
24 A Wrinkle in Time Fantasy 389Y BV 84 The House With A Clock In Its Walls Fantasy SRR Uni.

25 The Leisure Seeker Drama 3g€9d Sony 85 Smallfoot Animation 98 28d WB

26 Love, Simon Action / Adventure 38164 Fox 86 Night School (2018) Comedy R Uni.

27 Tomb Raider Action / Adventure 32164 WB 87 Tyler Pemy's A Madea Family Funeral Comedy 2018 Fall LGF
28 Pacific Rim Uprising SF Action 32234 Uni. 88 A Staris Born (2018) Musical 10854 WB

29 Paul, Apostle of Christ Drama 3423y Sony 89 Bad Times At The El Royale Unknown 10€5¢% Fox
30 Sherlock Gnomes Animation 3223 Par. 0 Venom (2018) Action 10€5¢% Sony
31 Final Portrait Comedy / Drama 3223d Sony 91 Goosebumps 2 Comedy 108129 Sony
32 Isle Of Dogs Animation 3¢23d Fox 92 First Man Drama 10€12¢ Uni.

33 Ready Player One SF Action 328y WB 93 Hellfest Horror 10812 LGF
34 Tyler Perry's Acrimony Thriller 3430y LGF 94 Can You Ever Forgive me? Drama 10819 Fox
35 Pandas Documentary 3¥30¢Y WB 9 Mowgli Action / Adventure 10€19¢Y WB

36 Magic Camp Family Comedy 446d BV 9% Halloween (2018) Horror 10819 Uni.

37 Blockers Comedy 426 Uni. 97 Qverlord Horror 10826 Par,

38 A Quiet Place Horror Thriller 486d Par. 98 Hunter Killer Action 10426 LGF
39 The Rider Drama 42134 Sony 99 The Nutcracker and the Four Realms Adventure g2y BV

40 Truth or Dare Thriller 4413Y Uni. 100 Untitled Tyler Perry Movie Unknown 11e2d Par.

H Rampage Action 4¢134 WB 101 Bohemian Rhapsody Drama k=P Fox
42 Overboard (2018) Romantic Comedy 4€13Y LGF 102 The Girl in the Spider's Web Crime 119 Sony
43 Super Troopers 2 Comedy 48204 Fox 103 Dr. Seuss' The Grinch (2017) Animation ERE Uni.

44 Traffik Thriller 4820¢ LGF 104 | Fantastic Beasts: The Crimes of Grindelwald Fantasy 11816 WB

45 Avengers: Infinity War Action / Adventure 4827 BV 105 Widows Crime Thriller NERGE Fox
46 102 Not Out Comedy 584 Sony 106 Robin Hood (2018) Action / Adventure NERE LGF
47 Breaking In (2018) Thriller 5811 uni, 107 _|._Ralph Breaks the Intemet: Wreck-It Ralph 2 Animation R BY

48 Life of the Party Comedy s5e11d WB 108 Untitled Robert Zemeckis Project Drama NNy Uni.

49 The Seagull Drama s5E1y Sony 109 Mortal Engines Action / Adventure 12814 Uni.

50 Book Club Unknown 5218d Par. 10 Spider-Man: Into The Spider-Verse (3D) Animation 12814¢ Sony
51 Deadpool 2 Action 5818¢ Fox 111 Holmes & Watson Comedy 12821y Sony
52 Solo: A Star Wars Story (3D) Action / Adventure 5e25d BV 112 Aquaman Action / Adventure IPERE WB

53 Action Point Unknown 6g1d Par. 113 Bumblebee Sci=Fi Action 1281Y Par.

54 QOcean's 8 Crime Comedy 6g8d WB 114 Alita: Battle Angel Action / Adventure PRI Fox
55 The Incredibles 2 Animation 62154 BV 115 Mary Poppins Retumns Musical 1289259 BV

56 Tag Comedy 62154 WB 116 Untitled WB Event Film #2 (2018) Unknown 128425Y WB

57 Boundaries Comedy/ Drama 622y Sony

58 Jurassic World: Fallen Kingdom Action / Adventure 6822 Uni.

59 Sicario 2: Soldado Drama/ Thriller 6429¢ Sony

60 Uncle Drew Comedy 6220 LGF

= IR 252 5
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XI=: Box Office Mojo, RUERSH 2| MAHIES
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[E7]20174 &2

PE SSHAH ARIZ=SS9 0f

Xt
S

ol SN A QuA(aHE)
NEES M= hEAT Sk Bz a(ak e = P
oA 2H 2015 1,049 45,901 94,640 140,540
18 2012 707 62,336 89,546 151,881
Blo AF 8 2017 365 22,576 101,000 123,576
7H 2015 325 35,301 116,304 151,605
6 2013 179 23,868 55,000 78,868
5H 2011 162 20,984 41,630 62,614
4H 2009 69 15,506 20,810 36,316
39 2006 2 6,251 9,595 15,847
2H 2003 12 12,715 10,920 23,635
18 2001 6 14,453 6,275 20,728
Jfclol= 22 ZHzA| 2H 2017 274 38,981 47,375 86,356
1H 2014 131 33,318 44,015 77,333
7Hellete] sh 5H 2017 305 17,256 62,220 79,476
4 2011 313 24,107 80,464 104,571
39 2007 497 30,942 65,400 96,342
2H 2006 463 42,332 64,286 106,618
18 2003 201 30,541 34,885 65,426
EdAzn 5H 2017 261 13,017 47,526 60,543
49 2014 530 24,544 85,861 110,405
39 2011 778 35,239 77,140 112,379
2H 2009 751 40,211 43,419 83,630
18 2007 744 31,925 39,046 70,971
Agjo|C{H 6 2017 726 33,403 54,597 88,000
5H 2014 47 20,285 50,613 70,898
4 2012 485 26,203 49,590 75,793
39 2007 494 33,653 55,434 89,087
H 2004 237 37,359 41,018 78,377
18 2002 113 40,370 41,800 82,170
A0 2H 2017 494 9,777 28,341 38,118
18 2014 613 12,826 28,609 41,435
E=2 3 2017 486 31,506 53,891 85,39
2H 2013 304 20,636 43,821 64,457
18 2011 169 18,103 26,230 44,333
AEIRIZ 8H 2017 9% 62,001 71,226 133,236
7H 2015 307 93,666 113,156 206,822
4H 2008 11 3,516 3,312 6,828
39 2005 172 38,027 46,848 84,875
2H 2002 55 31,068 33,872 64,940
18 1999 75 47,454 5,928 53,383
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[28] CJ CQV, Peer A& 3! Valuation H|w

. . . 2018E 2019E
= gelo[Q! =0l 0HEAH Heloe! +0(9
CJCav 079160 KS (%3) 14,517 19,042 1,019 437 21,150 1,301 661
elcirY 002739CH | (oI | 9,727 2,813 473 368 3,373 560 457
Aol 198HK | (i) | 1178 692 - 109 805 - 116
AoLHEE 600977 CH | (#Ri=h2) | 4,092 1,562 228 186 1,669 - 209
AsfolEs 601595CH | (#ziEke) | 1,105 213 50 45 - - -
AFefl0l 300528 CH | (i) | 725 310 23 24 348 28 29
IMAX China Holding | 1970HK | (edizkaf) | 1,129 140 63 49 152 70 55
Regal Entertainment | RGCUS | (#2i=2)) | 3610 3,249 327 189 3,320 343 207
Cinemark Holdings | CNKUS | (eRigtaf) | 4,387 3,125 430 279 3,300 473 309
AMC Entertainment | AMCUS | (#2H=2]) | 1,795 5,352 245 3 5,555 314 58
Marcus Corporation MCSUS | (dfok=tz) 847 639 79 52 664 86 56
Cineplex CGXCN | (sHoktef) | 1,543 1,272 - 58 1,351 - 68
Village Roadshow VRLAU | (szi=fey) 388 767 37 12 791 51 2%
Cineworld Group CNELN | (woigle)) | 4544 4,158 503 320 4,892 612 465
IMAX Corp IMAXUS | (oiha)) | 1,246 391 73 58 415 89 64
2018E 2019E
= B
PER  PBR  ROE I EBIT/D A I PSR | PR  PBR  ROE EBITé L PR
CJCGY (4, %) 332 39 12.8 | 10.6 | 0.8 219 3.1 15.8 9.7 0.7
elciry (4, %) 25.9 43 176 | 153 | 35 20.7 3.7 18.6 127 29
Amo] (4, %) 12.1 0.9 g1 1 60 1 17 1.3 0.8 7.2 5.8 15
Fol-zz (84, %) 242 08 1090 I 21 132 | 216 26 n4 119 30
Aslo|zg (tH, %) 234 30 136 I 13.9 I 49 20.9 - - - -
AFetsio| (tH, %) 28.4 2.2 7Ty - g 22 24.0 2.0 8.3 - 2.0
3 Peer T 28 26 16 | 18 ] 34 19.7 23 1.4 10.1 2.3
IMAX China Holding (tH, %) 23.0 3.9 187 | 130 | 81 20.6 3.4 177 1.6 7.4
Regal Entertainment (tH, %) 20.7 - 27 I 90 T 11 19.5 - -30.9 8.8 11
Cinemark Holdings (th, %) 15.6 2.7 19.0 | 77 | 1.4 14.1 2.4 17.8 7.2 1.3
AMC Entertainment (eH, %) 739.5 08 08 I 73 I 03 277 08 35 6.7 03
Marcus Corporation (8, %) 16.5 1.8 10.8 I 8.5 I 1.3 15.4 1.7 10.7 7.9 1.3
Cineplex (4, %) 25.7 2.8 1M1 ] 99 | 12 212 29 14.0 9.1 1.1
Village Roadshow (84, %) 315 1.2 83 1 67 1 o5 15.1 1.1 57 57 05
Cineword Group (8, %) 2 12 te4 bos7 b4 | 03 12 130 45 09
22 Peer Bt 1281 18 60 | 78 ¢ 10 | 176 17 48 7 09
IMAX Corp (¢H, %) 27 23 94 |88 3 82 | 196 22 103 80 3.0

ZCJ COVE ZAF TR 7IE. J[E} Peer £ ZHIMA J1E, QTSR 2017 A 7 YRE HefHX| A
XIZ: Bloomberg, FUERSH 2IMA|HIEH
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[E9] CJ CGVEF) At SHEFI 8.8 TIgl AE HA

_—I_LE._ A|_|'I:f' 7|2|‘_=' P LH o
= (2018.4.3) | (2018.2.9) e
(+) HARR x| 25,7429 | 27,8302 A2 ololol | ZfAkMH| | EBITDA | K&l | HEARIE| 8|2
ETEE 531949l | 509del | 11312 | 8.0x 9,046 2% 20184 71F
E ey 29598l | 600Y | 8959 9.0x 8,055 212 20194 7|F
H| E'hatod 14592 | 15099 | 295%4% 9.7x 2,288 42l 20184 7|= (X128 80%)
7| A 310948l | 2099y | 51999 9.7x 1,979 20184 7|F (X128 38%)
4DX Ezfgt - - - - 4375949 | 20184 7|F (PSR 3.3tf; X8 90%)
Bz 25742242
(+) FRRRAZ | 19632 | 1963 | EARKE A AEg | A PBR 7| Clin}
T G;:faLayar 51.0% | 986%™ | - | 1,503%8 | 2P| 674 B AZKEY x XIZS 51%x Belg 20%
SRS - 433242 1.0x 433242 -
Bz 1,419 1,963 ¥
() =RIUS 91382 | 9676y | -4Q177|F
EAlE 10,4644 | 10,6759
%E‘QKPL 1,326 949 999 o2l
HEZX ZFJIX|(A) | 18,5662 | 20,1174
B ZAIZ(B) 21162 | 21162
FohF3yfx|(A/B) | 88,0009 | 96,000
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CJ CGV (079160) MM (K-IFRS ¢1)
2OIHAN (B9 olg)  MRAENE (ER90: 1)
AM (128) 2016A  2017A  2018F  2019F 2020F  AM (128) 2016A  2017A 2018F 2019F 2020F
TEST 14322 17,44 19042 21,150 23046 SSARM 5,142 4,576 4,490 4,539 5,187
W&} 7,026 8471 8812 9672 10,391 EEEEERIGY 1,995 1,326 1,107 928 1,366
&0/ 7,296 8673 10230 11478 12655 WERRE U JERA 1,758 2018 2132 2338 2,520
bl 6,593 7810 9211 10177 10983 MR RRA 168 179 197 220 239
%ofole! 703 862 1,019 1,301 1672 HRSKA 20276 20025 20996 21967 22908
EBITDA 2,030 2,556 2,748 3,030 3464 [ 9126 10,020 1375 12,731 13,885
Helg&ol 524 747 -328 -282 -230 HI|YE NBBBRM 484 466 466 466 499
Qlatpra &9l -66 35 0 0 0 J|EFERIRLA 672 439 439 439 439
0| xF£2 321 342 -348 -315 -267 e 25418 24601 25486 26,506 28,095
WA 2 56 47 30 33 37 Sz 8,154 8,684 8,823 9,052 9,271
7|E} -81 487 -10 0 0 MYUMT L JERHZT 3,182 3,574 3,465 3,581 3,687
HOIAH| 21 2R 240! 180 115 692 1,019 1,441 oA 2125 2,547 2,796 2,909 3022
HOIAH| S 123 15 188 259 356 SENTI|RA 1,368 1,301 1,301 1,301 1,301
AsA 22 56 100 504 760 1,086 H RS E) 8,059 8,141 7,219 5,778 4937
SHAYEEY 0 0 0 0 0 A2 5,384 5122 4,700 3,259 2418
=7120]9] 56 100 504 760 1086 AW 1,497 1,497 997 997 997
KlHi X220 123 14 437 661 952 LS e 16213 16824 16042 14830 14,208
ET£0|9) 327 1442 806 1,062 1,388 e 3,736 3,080 3,745 4635 5512
X HhX| 2 EZ0[2l 377 582 502 650 850 23 106 106 106 106 106
FYH0[Y AE TIES 7IE k-GAAPTE Y. 5, B0 DHS7Iot Bkl ot Af2t Azgolz 899 899 899 899 899
0jAYNF 3,299 3,199 3,563 4,150 5,028
HI XY R| 2 5469 4,697 5,698 7,041 8,375
N 9,205 7,777 9443 11676 13887
27192 8,085 9,503 9,048 7,900 6,733
Ex1e13 10,531 11,084 10411 9,083 8,355
HISEE (&9 42)  valuation X|E (H9): 2, 1Y, %)
AN (128) 2016A  2017A  2018F  2019F 2020F  AM (128) 2016A  2017A 2018F 2019F 2020F
HeE HasE 1,878 1,943 2,182 2,614 3,017 EPS 583 66 2,067 3,126 4,497
271019 56 100 504 760 1,086 BPS 17654 14554 17698 21902 26,049
Lotz 1,020 1,310 1,345 1,345 1,546 EBITDAPS 9595 12080 12987 14318 16,369
9ataol 65 34 0 0 0 SPS 67682 81015 89985 99949 108905
T4 7| n 20l 0 0 -30 -33 -37 DPS 350 350 350 350 350
THERA S 52 101 -594 -812 -665 -648 PER 1638  -1,1045 332 219 15.3
JElEZEE 636 1,161 1,177 1,208 1,071 PBR 5.4 50 39 34 26
EXgS sIsE -8,354 2,859 -2,700 -2,704 -2,704 EV/EBITDA 16.6 1.6 106 9.7 8.6
SRR -6,444 303 0 0 0 PSR 14 09 0.8 07 0.6
SQETIN Z7 (CAPEX) 1913 2782 -2,700 -2,700 -2,700
QR 24 9 2 0 0 0 IjHIE (EHA: HY, %)
J|EleZeE -5 -382 0 4 4 B (128) 2016A  2017A 2018F 2019F 2020F
Negs s2ss 7,054 360 -899 -1,560 -960 WEY S7H2 (%) 20.0 19.7 1.4 1.4 9.0
|12 1,344 594 249 13 13 "lo|2 E7t8 (%) 5.4 226 18.2 276 285
AR 2 E7|RI2 2,108 25 922 1441 -841 Rlif20(2! E7t8 (%) -76.2 HH 2H 51.3 4338
I 0 0 0 0 0 HEZ01UE (%) 50.9 506 537 543 54.9
L -4 -80 -80 -80 -80 HAO|UE (%) 49 5.0 54 6.2 73
JEfE#35E 3677 128 -145 -152 152 K20l U5 (%) 09 -0.1 23 3.1 41
HHHAHE S J|E 23 114 1,197 1,472 1,086 EBITDA AF (%) 142 14.9 144 143 15.0
320 7 602 670 219 79 438 ROIC 19 47 46 56 69
MES:E 1,393 1,995 1,326 1,107 928 ROA 06 -0.1 17 25 35
o 82 1,995 1,326 1,107 928 1,366 ROE 34 0.4 128 158 18.8
NOPLAT 703 862 1,019 1,301 1,672 SRHE (%) 176.1 2163 169.9 127.0 102.3
FCF -265 -933 1,041 -666 -297 EXIUZ/RII|REE (%) 216.4 3085 2416 1704 1222
& ROIESH H0{0|2/28HI2 (HH) 20 22 27 36 5.1
%!1.EPS, BPS & PER, PBRE RHIFZ 7122

3. ROE,ROASE?, X}E KW %* = X, Fez g
an .
w S2UEIS A TAE "
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CJ CGV (079160) FAlSE ¥ SEF7} 0|

o} swp o8
(2 o g 2w swHE __ TTE
X o
%) ——=a%5) e @ o BT ERAR
200,000 - y L
180,000 - 2018-04-03  BUY 88,000 18
160,000 - 20180200 BUY 96000 1 2813 2302
140,000 - 2017-08-11  BUY 89,000 19 2170 1045

120,000 - _L,_\_‘_‘_,_l 20170704 BUY 103000 18 | -3252 -2961
100,000 1 20170515 BUY | 107,000 14 2667 -21.03

80,000 A

60000 - 20170104  BUY 115000 | 19  -3253 -23.30

40,000 1 2016-11-09  BUY 105,000 & 1&  -3870 -32.95

20,000 A 2016-08-05  BUY 127,000  1#  -3693 -27.95
0 T T T T 2016-02-04  BUY 174,000 19 -3886 -30.17

16.04 16.10 17.04 17.10 18.04

T RO

T 18IS = (UHFVN - SEFN / SEFIHX 100
« 1) SEFIL MA| CREAIEIIR Q| " Ea ot
2) SEE} HA RIS " HTEE 3R Fop
& EXte|A HIE(%)
Strong Buy (A <) 1.5
Buy (I <) 86.2
Hold (Z&) 12.2
Sell(HIZF4) 0.0
A 100.0
Z J71EY 2018-03-31 #olel ABEIAL S0| ZEsALL ZHS 2IEEE SAES HIE AFEAl A2
Q19| o748 oA B QUM EfRIC S5t 2H0[LE 7HY RI0] SIS S olet (B4Rt B S)

o O| Xt=20| ARHE LHES
o A= XESHY EXY

o A= XNESHY BN ST 7|2 225101 SEet Ofaf2A 7t gLt

o SAE S NEE WEFAA L H 3XOIA AR HZEH AFMO] SiELICE

o & NE9 SERAEAAR HiRAs NESEY oM thydolel FAUE S8FAEE X A2E BRI AR PEUC

» 25 EX52 (Guide Line): FAPIZH 1274, HU4AE 7|1F FXSE 484 (Strong Buy, Buy, Hold, Sell) 2 P=3it

* Strong Buy: 30%0|4 Buy: 10%014, Hold: —=10~10%, Sell: =10%0[5tZ -2

o AZ EXSE Guide Line: EXP|ZH270E, A7IEY thH| &5 HIE 7|79 EXISE 32| (Overweight, Neutral, Underweight) 2 =2
o 20148 2221YURH A FXSE0| 7IE 3T + 2CHA0IM 4EA = HY

£ MES FARC FAE BRY SH2Z NYE Z0| Offef, FAKI FXAHHH &1Vt 5= Y2MSE SHOE e #1 A=A, 2 AMEs
SETATAARE A2 oittn HHEl= K29 Y20 2Hoio] TSI ROIR(E, At 2EFAEMAVT 1 FEYO|L 2EdE 282 o= Bla

I A
Lot metM, = Ai2E At —ErXW | EXPOI/\PWO Mooz EIf MVL’QI T MRAsiof| 0|F0fMof 5
I:

O

At EXROIA R A SE = X
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