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B 1. AMGHI| AR 8| MY HY (4W D) (94 Yo
1Q17  2Q17  3Q17  4Q17 1QI8F 2QI18F 3QI8F  4QI8F 2016 2017  2018F
OjZ 1,5705 16998 18411 17170 19229 19802 2,101.3 2069.1 60340 68284 8073.5
growth (Yoy) — -21%  52%  255%  27.6%  224%  165% 141%  205%  -23%  132%  182%
growth (Q0Q)  167%  82%  83%  -67%  120%  30%  61%  -15%
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X|HfFEF40[9] 147 161.7 386.0 4779 603.2 =K 1,659 16713 16777 17799 13124
N[ ESES IRl o] (o] 559 294 3104 384.2 4849 IR S 850.2 752.1 888.0 9743 1,069.0
NOPAT 17.4 214.1 4929 610.2 770.1 7|ELQSEY 27.1 30.7 356 387 2.1
EBITDA 632.7 9368 13369 15517 17729 =T 1,2819 981.8 967.0 976.7 987.3
‘888%) T 1,277.7 897.6 867.6 867.6 867.6
OjEH=TL (2.3) 13.4 18.1 9.7 9.7 7|EfH| Q5K 42 84.2 99.4 109.1 119.7
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EPS 190 2,084 4,975 6,159 7,773 =7|20(Q 229 1773 4242 5252 662.8
BPS 56,531 56,421 60,664 66,091 73,132 x% 704.9 805.7 750.7 798.9 804.7
CFPS 9,671 13,415 16,788 19275 21,687 LM 608.3 630.6 633.4 735.6 746.2
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EV/EBITDA 8.4 10.4 77 6.6 56 7|Ef (272.1) 119.7 (17.1) ©9.0) (10.4)
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e 18.2.1 BUY 140,000
18.1.5 BUY 130,000 -19.75% -16.54%
17.7.24 BUY 120,000 -16.01% -6.67%
17.6.19 BUY 110,000 -7.77% 0.00%
17.523 BUY 98,000 -14.48% -8.78%
17.427 BUY 83,000 -8.64% -5.30%
17.4.10 BUY 75,000 -8.66% -6.13%
17.1.25 BUY 65,000 -5.54% 6.92%
16.10.27 BUY 60,000 -19.32% -9.67%
16.7.25 BUY 63,500 -16.80% -3.46%
16.7.12 BUY 61,000 -15.20% -9.34%
16.4.27 BUY 65,000 -21.79% -18.15%
a T T T T T T T T T T T 1 Analyst B
L TR L S A T R Y 16426 Change 0
16.2.16 BUY 70,000 -18.79% -13.57%
SXizE HANY ¥ FXE &34
* EX|oHO| Q7|7 FHY 0|% 1l 7|ZoE X§
* Il BR . tielo] gR
BUY(Oll4)_SEFZI7H A7 THH| 15% 01§35 o™ Overweight(H| SYTH)_AFX| 7+ HIHX| 3 CTHH| 15% O ¥ o™
Neutral(FE)_SEF7I7F HF7t CHd] -15%~15% 52 Neutral(FE)_LFX|7+ HHX| 4 CHH| -15%~15% 52
Reduce(@lis) SEFIPL HRIt CiH| -15% O Ot 7t5 Underweight(H| & 54A)_JEX|4-7+ HIHX|4- CHH| -15% O Ot 75
A5 S BUY(@H) Neutral(5) Reduce(@li=) Al
SEEYEL bl 90.9% 8.5% 0.6% 100.0%

© £ RS T oI AE@B ) ARY HAL HROI0] 0| UROIL ST 2HIS W] A0, E0I0] o212 HATPY Hiol0] Lo Opf ZotEUCt
* 2 RS ISP S Tl Mol AR MBS ARO| giaUITt

* TAe 2018 03 27 WY OHTYAMR X|2S 196018 ER Ot UX| &

o>

Lt
o 2 XIBE Tt ofzlAE@ZT)E 2018 03 272 B O SIAMC] SIHSEE QUKD QK| YUt

D740| SX0f LS HBY 502 KHE|| 00, OfHr FQoE 2ok ST U HIE B 4 Uk E0F 2 20| £2 g2 AP} Al 310t Xt2 U e Qop o[,
o 4 glo D2 SXx} XHIo] TiCk} MQojoll AIFZ S 07| HIRILICL TiRp OfEYt FQ0|E 2 KiRL Te) FASXIO| Hajo| Tt X MR Atte) FUKiRE

5 OIUZ SR ’



