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o 1D 1w YID  %VYoY 52whigh 52w low F&B 713 S8
=5 e 7% d2a3 7% -7 0% -27%0 0% 2701 3|Etotn| i A Ik K| HIHZ MY (AEXZM)
s o/ 1,028 -0.1% -2.0% -0.6% 7.8% 8.0% 3.8% -36%  13.7%
i ¢/Ib 314 -1.4% -1.8% -2.0% -4.7% -5.0% -54%  -11.2% 1.3%| ato|Al 87 00% (0{R)16~17H O{2AIR 3
NYBOT gt o/Ib 12.6 -1.6% -0.6% 6.1% -13.7% -171% -286% -29.0% 0.2%| 2loj4l(Feed) 88 0.0% 270022014 266121202
Qaix| Uso/ib 135 -0.6% -2.2% -5.5% -2.7% -06%  -27.0%  -27.0% 7.8%| BOIM(CICY) 90 00% spasixiormz|njejof2 A0
| Usb/ib 117 -1.5% 0.2% 0.2% -4.8% -71%  -166%  -18.0% 3.3%| DL-HEIRE 208 0.0%  Hgnoi0i0x 491012102 A
DALANEX % RMB/= 3,749 0.9% 16%  18.6% 82%  229%  -24%  -64%  22.9% ﬂ';‘ﬁt‘ 20300% oy
Chsst RMB/E 3,059 1.1% 0.3% 5.8% 5.8% 6.4% 79%  -45%  208% EJ@; 103-2 8-8;
S RMB/E 1,801 -0.2% -0.9% 0.1% 4.0% 36%  11.4% -81%  136%| - - PO i) 232 0)E & Zop
Mal Ex e usb/e 2,420 -1.0% -0.7% -3.6% -1.2% -1.0%  -17.5%  -17.5% 3.4%| exx(CBOT) 377 +03% 44000222 175 B CiiH| 38%
EEE) zfo| Al RMB/kg 8.7 0.0% -2.8% 12% -16.8% -8.0% 17%  -17.6% 8.1% | AsH(CcBOT) 460 +1.0% B (012=2|5)
2t0|Al(Feed Trade) ~ RMB/kg 8.8 0.0% 0.0% 14%  -107% -5.1% -22%  -116%  11.0%| CHS(CBOT) 1,028 -0.1%
2l0|A(CIE=237l)  RMB/kg 9.0 0.0% 0.0% 0.0% -82%  -100%  -357%  -35.7% 0.0%| HER(CBOT) 314 -1.4%
HE|QY RMB/kg 208 0.0% 0.0% 22% -7.4% -6.7% -92%  -153% 4.8%| #S(NYBOT) 126 -1.6%
2ot RMB/kg 93 00%  -21%  -51% -285% -268%  -6.1%  -359% 5.19%| BAATUNA) 1,550 0.0%
ExEm RMB/kg 1075 0.0% 00%  -77%  -122%  -12.2%  493%  -122%  51.4% ;i“gtm 1?38 g-g;
x| RMB/kg 19.1 0.0% -23%  -11.7%  -126%  -127% -164%  -16.4% 0.0%| = ' =P
J[E AX|0f7HAtuna) USD/E 1,550 0.0% 0.0% 33% -8.8% -8.8% -8.8% 00%  -34.0%
SA|(s Bt KRW/kg 1,990 0.0% 53%  112%  252%  543% 53%  -232%  67.2%
=2(g3| Zoj7} KRW/kg 4,109 0.0% 6.0% 3.2% -5.6% 6.0% -105% -332%  152%
224 FJ| S8 =) SIHot 10 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER[X) PBRIX) ROE(%) EV/EBITDA(X)
of| LAt CIRIYR|S KRW | 322,500 -3.0% -5.3% -08% -13.0%  -11.9% -71%  -22.5% 09%| 4855 12.1 1.2 9.4 8.9
Ajinomoto PY 1,878 -0.6% -4.8% -51%  -11.1%  -115%  -162%  -25.3% -02%| 1,074 18.4 16 9.0 9.0
ADM usD 421 0.3% -2.8% -1.2% 4.8% 49% -7.8% -9.1% 7.9% 24 14.6 13 8.6 9.7
Meihua CNY 52 32% 51%  11.0% -4.8% 00%  -302% -324%  11.0% 16 116 17 11.9 7.5
GBT HKD 0.1 -2.0% -75%  -154%  -100%  -182%  -424%  -450% 0.0% 0.6 - - - -
Evonik EUR 28 -0.6% -0.7% -7.8%  -103%  -10.3% -4.9%  -14.3% 41% 13 12.4 16 13.1 6.6
53 F&B ozl KRW | 117,500 -21% 04%  103% 00%  124% - -75%  460%| 4645 - - - -
Tingyi HKD 15.9 -3.8% 0.6% 1.1% 8.9% 45%  788% -87%  78.8% 89 30.8 35 12.2 10.6
Want Want HKD 6.3 -0.2% 1.0% 0.8% 7.1% -32%  258% -124%  25.8% 79 20.0 46 238 1.7
Tsingtao Brewery HKD 40.6 -1.8% -7.1% -5.9% 5.5% 07%  145% -148%  35.8% 59 27.1 24 9.3 132
China Mengniu HKD 24 -0.8% -5.0% -4.4% 9.7% 22%  554% -117%  659% 93 224 2.9 13.7 13.1
EL] KT&G KRW 98,700 -0.6% -0.3% 12%  -184%  -145% 30%  -21.0% 32%| 13,551 123 16 135 6.8
Philip Morris usp 95.6 -2.1% -8.9% -70%  -11.6% -95%  -154%  -22.2% -2.1% 149 18.1 - - 129
British American [ 3,922 0.9% “74%  -12.7%  -215%  -219%  -243%  -30.5% 1.2% 90 12.9 17 121 12.2
Japan Tobacco PY 2,839 0.1% -5.9% -96% -233% -218%  -243% -32.8% 0.1%| 5677 12.5 18 14.6 8.6
5 Ambev BRL 239 -0.4% 0.2% 53%  162%  124%  382% -14%  382% 376 273 7.9 272 15.9
Heineken EUR 84.8 -0.9% -3.0% -02% -4.2% -2.4% 6.9% -6.8% 8.3% 49 20.3 32 16.5 1.1
Asahi PY 5,392 -3.6% -5.1% -2.9% -6.1% -35%  290% -109%  303%| 2,607 16.5 2.1 12.8 12.0
Sto|EXIE KRW 21,350 -3.0% 1.2% -16%  -11.6%  -11.4% 47%  -21.4% 7.3%| 1,497 18.8 1.2 6.5 7.7
Ee[ESPY) KRW | 1,521,000 -1.3% -0.3% 03%  153%  144% 77%  -201%  262%| 1,216 21.1 0.7 34 8.8
2t KRW 17,200 -2.0% -28% -11.8% -55%  -12.5%  -244%  -35.0% 0.9% 490 7.3 0.9 124 18
ZEHF&B  Danone EUR 64.2 1.4% -4.8% -0.5% -9.5% -8.3% 03% -10.7% 32% 43 17.2 2.6 153 124
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 145
Starbucks usD 56.3 -2.5% -5.2% 0.6% -2.9% -2.0% 0.8%  -12.8% 6.9% 79 224 12.6 55.6 13.9
Nestle SA CHF 737 -0.5% -3.6% -20%  -11.8%  -12.1% -42%  -14.3% 0.3% 229 19.5 3.6 18.3 136
Coca Cola usD 423 -1.0% -3.1% -3.8% -8.2% -7.7% -0.1%  -12.8% 0.5% 181 20.2 9.6 492 18.0
Pepsi Co usp 106.2 -1.7% -5.2% -30%  -105%  -11.5% -52%  -12.8% -1.7% 151 18.6 12.6 70.9 12,5
Nissin Food PY 7,050 -1.8% -2.9% -51%  -141%  -143% 86% -164%  143% 828 27.9 2.0 7.6 14.6
Toyo Suisan PY 4,035 -2.7% -2.9% -40%  -17.3%  -16.2% -62% -17.8% 2.4% 447 20.0 1.4 7.4 8.5
2 F&B =M KRW | 303,000 -1.9% -33% 25%  -154%  -144% 38%  -19.4% 38%| 1,843 16.1 0.9 59 6.4
Q)| KRW | 704,000 -32% -4.0% 14%  -133%  -12.7% -14%  -20.5% 29%| 2,422 17.9 2.0 1.4 10.4
ChAb KRW 23,750 -2.3% -2.5% 00% -158%  -13.8% 24% -168%  10.7% 823 10.2 0.9 8.9 7.1
229 KRW | 126,500 -3.4% -9.0% -134%  -202%  -26.5% -23%  -295%  145% 482 0.0 - - -
et KRW 64,800 -2.3% -2.4% -5.0% -1.7% -2.3% - -239% 2.4% 493 - - - -
S9F&B KRW | 208,000 -2.8% -80%  -14.9% -7.8%  -11.1% 07%  -235%  17.5% 803 13.7 1.2 9.4 8.4
Splate KRW | 291,500 -1.0% -5.4% -4.9% -90%  -132%  -129%  -151%  19.0% 980 6.0 0.9 16.0 5.2
X KRW 60,700 -1.5% -3.7% -2.7% -1.6% -6.8%  -19.1%  -28.4% 32%| 4473 14.9 0.6 39 3.9
azte x|t KRW 12,600 -4.5% -42%  -12.8%  -106%  -10.3% - -47.9% -3.8% 158 - - - -
g | KRW 59,800 -1.5% -2.3% -42% -4.8% -52% -87% -18.1% 3.1% 589 13.0 1.0 7.7 45
YARRE  Sysco Usb 593 -0.8% -0.1% 0.7% -2.8% -23%  12.9% -75%  20.8% 31 20.1 130 633 119
MARR EUR 242 -1.1% 13%  115%  165%  124%  18.0% -23%  19.3% 16 239 49 21.8 134
(o E=INE o] KRW 33,650 -2.7% -57% -101%  -118%  -155% 34%  -28.8% 6.3% 399 16.8 2.1 11.9 9.1
AMAZE KRW | 124,000 -1.2% -1.6% -2.7% -8.1% -6.4%  -124%  -30.1% 4.2% 480 17.0 14 8.4 7.2
sjazizs KRW 14,000 -2.1% -2.8% -5.7% -6.7% -6.4% -85%  -24.7% -04%| 1,368 11.0 0.8 7.5 5.6
2z KRW | 616,000 -1.6% 0.8% 55%  102%  11.4% 8.0% -84%  13.9% 697 - - - -
SPCA2 KRW | 121,500 -32% -65% -10.7%  -231%  -22.4%  -409%  -456% 17% 1,048 18.8 2.7 15.8 114
F&B T+ AIS S = Alof tHot At&: Bloomberg
(12.1.1=100) 54, 2 (2012.1.1=100) (9I2Hkg) 3 2lojal (2I2Hkg) == HE|IRL! (RMB/kg) BT ER
150 20 140 32
—2%s etold 120 L EEE] —33E8
130 EL] 15
2 100 27
110 J \ /\ \q\- 10 :g 22
90 |
70 v e W W 5 “9 17
20
50 0 0 12 +
141 4.7 151 157 '16.1 '16.7 '17.1 "17.7 '18.1 "2 "3 "4 "15 16 17 18 "2 "13 14 "5 16 17 18 141 147 '15.1 157 "16.1 '16.7 "17.1 '17.7 '18.1
(12.1.1=100) CHS, S (2012.1.1=100) (9I2H/kg) E3 ERED (SI2t/kg) =3 MLl (/kg) I ES
150 250 35 10,000
130 _;jza—* 200 sued jg sae g0 | T =
110 M‘ 150 20 6,000
\
90 \]’M 100 15 4,000
70 “af M 50 1 2,000
50 0+ 0+ 0+
4.1 4.7 151 "15.7 '16.1 6.7 "17.1 "17.7 '18.1 "2 13 "4 "5 "6 "7 "8 "2 13 "4 "5 "6 "7 18 ‘07 '08 '09 '10 "1 '12 "13 '14 "5 '16 17 18
S AEE AEY B AFH DX 2B EF ALEO| QELICH GAts & AR AZE SFI AL A 2A T glen 20181 38 262 HA & AL=R0| AZE 52 RILEA(DR, CB, IPO, AIZEY §) LY Z25t0f X 670" 28 FZALR FOISHA| LUBLI
SALE 20184 38 262 #Xf £ X420| ATE F20 NES 1%014 BRotD UK EUCH HAS TAHEA HEAFE 20184 38 262 HA 5 A= AFE F20| ALS RN UK USLICHLE K420| AME HESS 2010 o HS Hetsh why
1 o0, 9Ro| e Q10|Lt ZHIH0| HYEUS HLICH (SAAF AER) S ARE SARSO SAHIEO| 1t Es HEAZS SMO2 HEEs ARALUCH 5 AR 2SE B2 SAF 2 MAMES FHXEM X UME £ o
o[ 2N S BN QELICH S RIS O|ZStAlE B2 5 A9t BRis £Ato E 2H2 AAC| WEOR 3147 HiRiLCh



