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Key Data Consensus Data
KOSPI X| 4 (pt) 2,485.52 2017 2018
527 X|1/X|X() 127,000/80,500  OHZEAU(HAL) 1,632.9  2,125.4
A7HE AR 48033  FYo[YA) 165.7 2937
Al7FE4H]F (%) 0.40 &0 (YAY) 114.8 207.3
EESNENESES) 39,533.5  EPS(¥) 4,710 5,175
60Y B HANFEHF 89.1 BPS() 32,855 37,139
602 B HftizAY) 100
1743 BT =012 800  Stock Price
17 Bl g0l 5 (014, %) 0.77 R
Q|20IX| 28 40.24 132 A1) 160
FAFF X220 122 %
ojut% 9| 6 ¢l 4534 "2 100
EHES 7.07 1;’; -
FISSE ™M 6M  12M & 40
sl 141 246 00 72 (2)0
)bH:H 109 20.9 0.0 173 17,6 179 17.12 183
Financial Data
EXX B ol 2015 2016 2017 2018F 2019F
oot Mo N/A N/A 11172 21417 22488
Foi0|2 Aoiel N/A N/A 1074 3022 3587
M0 o N/A N/A 105.1 306.2 362.7
«0[9 o N/A N/A 75.6 229.6 268.4
EPS o] N/A N/A 1912 5,808 6,788
IUE % N/A N/A N/A 203.77 16.87
PER i N/A N/A 54.66 20.57 17.60
PBR il N/A N/A 3.46 3.39 2.90
EV/EBITDA dif N/A N/A 14.47 8.89 7.42
ROE % N/A N/A 6.32 17.74 17.75
BPS 2 N/A N/A 30242 35250 41,239
DPS 2 N/A N/A 600 800 800
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E 1. 1Q18 Preview

Analyst Q% 02-3771-8538

1Q18F 1Q17 YoY Consen %Diff
=Sl 566.0 481.4 17.6 570.7 0.8)
Fo|el 82.6 26.5 211.7 83.0 0.5)
NHolY 83.6 333 151.1 82.3 1.5
(XlHf)&o1 63.5 25.0 154.0 58.3 8.9
OPM % 14.6 5.5 14.5
NPM % 11.2 5.2 10.2
7|EE 1Q17 $X|= &0 7|21 TP H &t o2 ST FEAY
1E: oUZ S EXt
B 2. 2% 2ot 02| 2(AKAD X MY (9 JoAd)
1Q17 2Q17 3Q17 4Q17 1Q18F 2Q18F 3Q18F 4Q18F 16 17 18F
O &= 1441 522.1 450.9 566.0 475.5 566.5 533.6 NA 1,117.2 2,1417
=10h< Inl 167.0 165.2 171.5 180.8 175.6 175.7 181.8 670.7 714.0
&=/t 141.5 288.7 198.1 304.5 234.4 322.5 267.5 863.2 1,128.8
| E A | at 49.0 50.4 61.2 68.0 51.5 529 673 222.4 255.8
2 A| OFX|| 1} 18.9 19.8 20.9 18.8 20.0 21.4 23.0 77.3 88.9
YoY -70.6% -7.7% -24.5% 17.6%  229.9% 8.5% 18.3% -50.9% 91.7%
=10 )< inls 2.2% 5.7% -1.9% 6.3% 3.1% 3.8% 3.7% 1.4% 6.5%
E==vs Inl -48.0% -17.1% -42.9% 29.6% 65.7% 11.7% 35.0% -35.9% 30.8%
H| E S|t 15.6% 11.0% 5.9% 10.0% 5.0% 5.0% 10.0% 8.8% 15.0%
2{ A| OFX{| 2} 35.0% 27.7% 15.5% 6.0% 6.0% 8.0% 10.0% 26.3% 15.0%
Fgole 8.4 78.7 20.3 82.6 63.9 84.7 71.0 NA 107.4 302.2
U |k 231 20.7 203 18.1 22.4 19.3 203 68.2 80.2
Z32H|1t 14.1) 46.8 (8.5) 533 35.2 56.6 428 19.3 187.9
| E G|t 6.6 9.1 8.6 13.6 7.2 9.8 9.8 36.3 40.4
2 A| OFX{| 1} 4.0 4.0 2.1 1.9 3.0 3.2 2.3 14.2 10.4
YoY NA NA NA|  211.7%  657.4% 7.6% 250.3% -63.4% 181.3%
U |k -1.6% -3.0% -6.6% -0.1% 11.9% 17.6%
=251 -1187.4%  -349.4% 21.0%  -603.5% -903%  873.4%
| E M|t 13.3% 8.9% 7.9% 13.5% 37.0% 11.2%
2{ A| OFX{| 2} -542%  -249%  -19.8% 9.5% 85.9% -26.8%
OPM 5.9% 15.1% 4.5% 14.6% 13.4% 14.9% 13.3% 9.6% 14.1%
UM 13.6% 12.2% 11.6% 10.0% 12.8% 11.0% 11.2% 10.2% 11.2%
Z 2|0t -10.0% 16.2% -43% 17.5% 15.0% 17.6% 16.0% 2.2% 16.6%
H| E G|t 13.5% 18.1% 14.1% 20.0% 14.0% 18.6% 14.5% 16.3% 15.8%
24 A|OFH| 2t 21.2% 20.2% 10.0% 10.0% 15.0% 15.0% 10.0% 18.4% 11.7%
Ao« 7.7 79.6 17.7 83.6 64.9 85.7 72.0 NA 105.1 306.2
YoY NA NA NA NA  740.6% 7.6% 306.8% NA 191.4%
(X|ey)&0( 5.2 59.1 11.2 63.5 46.7 63.4 55.9 NA 75.6 229.6
YoY NA NA NA NA  792.1% 7.3% 397.6% NA  203.8%
NPM 6.8% 10.7%
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