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TR It | 21UH AlPHEY Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX Banks Index 918.6 1.3 =17 0.7 -1.9 6.6 6.6 0.6 0.6 8.7 8.7
Woe?) | KB2& 26,216 62,700 1.6 -6.1 35 -1.1 7.6 7.3 0.7 0.7 9.7 9.5
x|z 21,363 45,050 0.8 -6.3 -8.0 -8.8 6.7 6.3 0.6 0.6 9.4 9.2
SHLIZ8XIF 13,971 47,200 1.9 -7.3 -1.6 -5.2 6.5 6.2 0.5 0.5 8.7 8.6
2zl 10,546 15,600 -0.3 -7.4 -1.3 -1.0 6.5 6.1 0.5 0.5 8.2 8.1
J|ges 9,156 16,350 35 -2.7 47 -0.6 6.5 6.2 0.5 0.5 8.0 8.0
BNKZ&X|F 3,455 10,600 -0.5 -1.4 15.9 12.5 6.2 57 0.5 0.4 7.7 7.9
DGBZ&X|F 2,080 12,300 29 1.2 18.6 16.6 5.9 5.6 0.5 0.5 8.7 8.5
JBEEX|F 996 6,410 1.1 -2.7 9.5 5.6 5.0 4.5 0.4 0.2 8.1 7.8
oj= | S&P 500 Banks Index 355.1 0.0 -1.4 4.6 4.1 12.8 12.8 1.4 1.4 11.0 11.0
(uartel g2y | JP Morgan 396,185 115 0.2 0.7 8.9 7.9 13.0 11.8 1.6 1.5 13.2 13.7
BOA 328,907 32 0.2 1.0 9.7 9.0 12.8 1.2 1.3 1.2 10.2 11.0
Wells Fargo 272,574 56 -1.6 -6.8 -6.8 -7.9 11.8 10.4 1.4 1.3 12.2 13.0
=3 Citi Group 188,107 73 0.2 4.4 -1.2 -1.3 1.5 10.0 1.0 0.9 8.7 9.5
; Goldman Sachs 105,565 268 0.4 0.3 4.6 5.0 12.4 11.3 1.4 1.3 11.3 11.5
2] (= Euro STOXX Bank 130.5 1.3 =5 -2.1 0.0 11.0 11.0 0.8 0.8 79 7.9
(apieteq 2af) | BNP Paribas 95,906 77 1.0 -3.3 -1.0 0.3 9.9 9.0 0.8 0.8 8.1 8.5
UBS Group 71,362 19 0.7 -0.5 -2.8 -1.7 11.9 10.6 1.2 1.2 9.6 10.6
Deutsche bank 32,601 16 0.5 -3.1 -23.4 -19.1 11.4 8.7 0.4 0.4 3.0 4.4
i | TOPIX Banks Index 184.9 -0.6 -6.5 -9.1 -9.2 9.6 9.6 0.6 0.6 6.7 6.7
(uarerel g2l | MUFG 93,942 6.8 -1.0 -9.7 -12.3 -13.2 9.4 9.5 0.6 0.6 6.8 6.3
SMFG 60,809 43.0 -0.9 -5.6 -6.4 -6.3 8.9 9.1 0.6 0.6 7.4 6.8
MFG 46,596 1.8 -0.1 -4.0 -4.8 -4.8 9.0 9.3 0.5 0.5 6.6 59
SMTH 16,392 42.0 0.6 0.2 -0.8 -0.4 10.9 10.4 0.7 0.6 6.4 6.4
Z== | CSI 300 Banks Index 6,239.2 -1.0 -2.8 1.6 19 7.0 7.0 0.9 0.9 13.0 13.0
(agrgreyery) | B2 347,363 1.0 -1.5 -7.6 6.4 2.6 7.5 6.9 1.0 0.9 135 131
A2 272,570 1.2 -1.9 -6.7 9.1 3.0 7.6 7.0 1.0 0.9 14.2 13.9
28 207,332 0.6 -1.5 -2.2 9.7 6.3 6.5 59 0.9 0.8 13.8 13.7
=2y 184,373 0.7 -1.0 -3.5 6.2 4.0 6.6 6.1 0.8 0.7 11.9 11.7
8= | KRX Insurance Index 1,841.0 0.3 -4.2 -2.4 -4.9 8.8 8.8 0.8 0.8 7.1 7.1
(el g) | AdSERY 13,265 280,000 0.9 -2.1 9.3 4.9 11.7 10.6 1.0 0.9 8.7 8.9
DB&SHEH 4,751 67,100 -0.1 -2.8 -0.7 -5.8 6.8 6.3 0.9 0.8 14.1 13.6
SACHSH A 3,491 39,050 0.8 -7.0 -13.4 -16.9 6.8 6.0 1.0 0.8 15.3 15.4
LIS 2,394 21,700 -0.2 -7.9 -10.7 -7.7 6.5 6.2 1.1 1.0 18.7 17.3
StettsEH 990 8,480 -2.0 0.0 57 4.2 - - - - - -
gy 23,700 118,500 1.7 -3.3 -2.9 -4.8 13.8 12.8 0.7 0.7 5.1 53
otapi™ 5,576 6,420 -1.5 -4.7 -7.6 -7.1 8.2 7.5 0.5 0.5 6.4 6.6
SYEY 1,176 7,290 -0.8 -3.2 -2.4 -4.1 - - - - - -
O|2Hof| A4 748 5,150 0.0 -2.1 -0.3 -1.9 - - - - - -
o|= | S&P 500 Insurance Index 401.4 0.4 0.6 -0.1 -0.2 12.3 12.3 1.3 1.3 10.4 10.4
(uorrelgey) | CHUBB 65,428 141 -0.1 -4 -4.0 -3.5 13.0 12.3 1.2 1.1 9.6 9.5
5 METLIFE 49,054 47 0.8 1.5 -6.0 -6.4 9.6 8.7 0.9 0.8 9.8 10.2
§ AIG 49,004 54 -0.7 -8.2 -8.6 -8.9 9.9 9.0 0.7 0.7 7.0 7.3
e Euro STOXX Insurance 268.9 0.3 -1.7 -3.1 -0.4 10.5 10.5 1.0 1.0 9.0 9.0
(apizred2a)) | Allianz 102,210 232 0.2 -0.7 -5.0 -1.3 10.9 10.3 1.2 1.1 11.3 11.5
AXA 67,952 28 1.0 -10.0 -10.5 -7.8 8.7 8.4 0.8 0.7 8.8 8.9
ING 68,534 18 1.5 -2.0 -7.8 -6.3 10.8 10.1 1.1 1.0 10.2 10.3
(] TOPIX Insurance Index 972.0 -0.2 -4.5 -8.5 =) 111 11.1 0.8 0.8 7.5 7.5
(a9teteq,22)) | Japan Post Holdings 54,251 12 0.1 -2.7 -1.9 -1.0 12.2 12.7 0.4 0.4 3.4 29
Tokio Marine Holdings 35,007 47 0.3 -2.8 -2.8 -3.4 13.2 11.7 0.9 0.9 7.8 8.3
Dai-Ichi Life Holdings 22,766 19 -0.2 -8.8 -14.2 -13.3 7.3 9.9 0.7 0.6 8.3 6.0
= CSI All Share Insurance Index 1,537 0.1 2.7 -6.1 -1.8
(oicreiga) | F= LOtEH 205,754 11 0.8 3.2 1.3 10.2 17.3 14.6 3.1 2.6 19.1 19.1
AlS} A S 23,180 6 -0.9 -0.5 -14.3 -13.9 16.3 133 2.0 1.8 12.0 125
SEMAILESIE 54,779 5 0.9 7.0 6.6 7.7 18.1 15.4 2.4 2.2 13.7 14.7
KRX SEC Index 799.2 0.8 -1.0 15.1 12.2 9.5 9.5 0.9 0.9 8.6 8.6
0|20 MICH 6,350 9,530 0.7 -3.1 10.7 6.1 10.1 9.8 0.7 0.7 7.6 7.4
NHEXISH 4,165 14,800 2.4 -1.0 8.4 6.5 10.7 10.1 0.9 0.8 83 8.3
S22 8X|F 4,709 84,500 -0.4 3.6 25.4 225 9.0 8.9 1.1 1.1 12.7 12,5
o445 3,675 41,150 1.6 -0.4 15.5 12.4 11.0 109 0.8 0.7 7.3 7.0
J|85H 2,475 112,000 1.8 2.3 33.0 27.9 9.9 9.5 1.4 1.2 14.9 13.7
oj= | S&P 500 INVST BNK & BRKG 184.4 0.5 3.8 7.6 8.0 14.5 14.5 1.7 1.7 12.3 12.3
(uaerretgtzy) | JP Morgan 396,185 115 0.2 0.7 8.9 7.9 13.0 11.8 1.6 1.5 13.2 13.7
Goldman Sachs 105,565 268 0.4 0.3 4.6 5.0 12.4 1.3 1.4 1.3 1.3 1.5
— Charles Schwab 75,012 56 0.2 6.8 7.7 8.4 23.2 19.5 4.1 35 19.2 18.1
= £8 | Euro STOXX Financial Service 461.4 0.0 2.3 8.2 8.8 17.0 17.0 2.1 2.1 14.5 14.5
'-“.;I (uareralgtey) | UBS 71,362 19 0.7 -0.5 -2.8 -1.7 11.9 10.6 1.2 1.2 9.6 10.6
Credit Suisse 46,736 18 0.9 0.5 -0.6 0.1 13.4 9.8 1.0 0.9 7.4 10.4
Deutsche Bank 32,601 16 0.5 -3.1 -23.4 -19.1 11.4 8.7 0.4 0.4 3.0 4.4
= | TOPIX SEC&CMDTY FUTR Index 427.7 0.1 =2} =2} -1.6 9.8 9.8 0.9 0.9 8.8 8.8
(9t=ted,22f) | Nomura Holdings 21,808 6.0 -0.3 -4.7 -5.9 -4.5 8.7 8.8 0.8 0.7 8.9 9.0
ORIX 23,445 17.7 -0.6 -2.8 -2.4 -1.4 7.9 7.7 0.9 0.8 11.7 11.2
Daiwa Securities Group 11,291 6.6 0.7 -2.9 -1.6 -0.3 10.8 10.8 0.9 0.8 8.5 8.1
&= | SZSE Financials Index 1,037.2 -0.7 1.0 -9.0 -7.4 12.8 12.8 1.2 1.2 10.7 10.7
(uarratgtey) | CITIC Securities 33,856 2.4 -0.3 0.7 14.7 14.5 17.3 14.8 1.4 1.3 8.7 9.3
Haitong Securities 20,129 1.4 -1.1 -1.6 -2.5 -3.0 12.8 11.0 1.0 09 8.3 8.8
Huatai Securities 18,409 2.0 -1.2 1.5 4.7 3.0 14.6 12.4 1.2 1.1 8.9 9.5
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