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/ Mid-Small Cap   

 (2122-9198) value3@hi-ib.com 

 (2122-9209) kjcho@hi-ib.com 

 

Buy(Maintain) 
 SK E&S        

   SK E&S     LNG , ,   LNG

  / , LNG   LNG   .  

       LNG      

    (CB)  1 8000  (  245 )   

.  

        LNG      

    ,   LNG ,     

 .         LNG  

     , ,        

LNG        .  

 SK E&S   2007   3   (CGH)    

   15.7%          . 

,             

LNG     .   SK E&S    (

/ ) 1,820MW    1   4    .    

           

    .     

  SK     

SK     ,  , ,     

    .      

(Cenobamate)    17    3 (  )    

  3      FDA      .  

   (Cenobamate)    SK   

   . (Cenobamate)      1

    SK    .        

 

 (12M) 368,000  

 (2018/03/15) 306,000  

  

 Stock Indicator 

  15  

  7,093  

  21,621  

  24.1% 

 (2016) 3,700  

 EPS(2017) 28,130  

 BPS(2017) 212,192  

 ROE(2017) 14.1% 

 52   229,000~328,500  

 60  111,263  

 60  32.7  
  

 Price Trend 
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SK E&S ( )

FY 
     

( ) 
 

( ) 
  

( ) 
EPS( ) PER( ) 

EV/EBITDA 
( ) 

BPS( ) PBR( ) ROE(%) 
 

(%) 

2015 39,300  1,407  5,346  94,099  2.6  10.6  178,602  1.3  42.5  141.1  

2016 83,617  5,298  766  10,881  21.1  3.4  186,360  1.2  6.0  143.5  

2017 93,862  5,875  1,979  28,130  10.9  3.7  212,192  1.4  14.1  133.5  

2018E 99,429  6,424  2,259  32,108  9.5  3.6  242,002  1.3  14.1  123.6  

2019E 100,640  6,953  2,563  36,426  8.4  2.8  276,130  1.1  14.1  114.6  
 : SK,   
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 Portfolio  Portfolio   

   BM Transformation

 New   Momentum 

 Portfolio 

       
     Global ( M&A  )
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'17.1Q~

'24~ '17.2Q~

 Gas

 C-B

Gorgon LNG

 Tangguh LNG

Benchmark

 
(1.82 GW)

 
(0.45 GW)

LNG  

 
(1.13 GW)

 
(0.4 GW)

SKLT
(S'pore)

 
200 /  ('16 ~)

 

UPSTREAM MIDSTREAM DOWNSTREAM
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 2       (SK) 
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( ) ( )

 

  ( ) 
 

 

 ( )  

2016-04-25 Buy 368,000 6  -34.6% -16.6% 

2017-11-17 Buy 368,000 1    

      

      

      

      

      

      

      

      

      

Compliance notice 

      , 

    1%    .  

         .  

      3  E-mail      .  

  6         . 

         ,      

 .  ( : , ) 

      , ,       

     ,        ,     

.         .  

1.   (    3 )   12      

 .(2017  7  1  )  

- Buy(  ):   +15%   

- Hold( ):   -15% ~ 15%    

- Sell( ):   -15%  

2.   (       ) 

 - Overweight( ), - Neutral ( ), - Underweight ( ) 

( ) 

 (%)

 


