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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX Banks Index 907.2 0.2 -4.4 -0.5 =72 6.6 6.6 0.6 0.6 8.7 8.7
Weee) | KB28 25,797 61,700 0.2 -4.8 1.6 -2.7 7.5 7.2 0.7 0.6 9.7 9.5
EINES 21,197 44,700 -0.1 -55 -8.2 -9.5 6.7 6.3 0.6 0.6 9.4 9.2
SiLIZ BRI 13,705 46,300 -0.2 -6.7 -3.8 -7.0 6.4 6.0 0.5 0.5 8.7 8.6
z|ed 10,579 15,650 1.0 -4.9 -1.0 -0.6 6.5 6.1 0.5 0.5 8.2 8.1
Jlgest 8,848 15,800 0.0 -3.7 1.5 -4.0 6.3 6.0 0.5 0.5 8.0 8.0
BNKZ&X|F 3,471 10,650 0.0 2.9 16.3 13.1 6.2 5.8 0.5 0.4 7.7 7.9
DGBZ8X|F 2,021 11,950 0.4 3.0 19.1 13.3 5.8 55 0.5 0.4 8.7 8.5
JBEEX|F 985 6,340 -0.2 -1.7 6.5 4.4 4.9 4.4 0.4 0.2 8.1 7.8
oj=2 | S&P 500 Banks Index 355.2 0.1 -1.8 53 41 12.8 12.8 1.4 1.4 11.0 11.0
(uartel g2y | JP Morgan 395,499 115 0.3 -0.2 9.1 7.8 13.0 11.8 1.6 1.5 13.2 13.7
BOA 328,191 32 -0.1 0.0 11.0 8.7 12.8 1.2 1.3 1.2 10.2 11.0
Wells Fargo 277,108 57 0.4 -5.3 -4.5 -6.3 12.0 10.6 1.4 1.4 12.2 13.0
=3 Citi Group 187,774 73 -0.2 -4.9 -1.5 -1.4 1.4 10.0 1.0 0.9 8.7 9.5
; Goldman Sachs 105,175 267 0.8 -0.1 4.0 47 12.4 11.2 1.4 1.3 11.3 11.5
J S Euro STOXX Bank 128.8 0.2 =& 2 =18 10.9 10.9 0.8 0.8 7.8 7.8
(apieteq 22f) | BNP Paribas 95,279 76 0.3 -3.3 -1.8 -0.7 9.8 8.9 0.8 0.8 8.1 8.5
UBS Group 71,190 18 1.6 -0.7 -2.7 -2.3 11.9 10.6 1.2 1.2 9.6 10.6
Deutsche bank 32,576 16 0.8 -1.0 -22.6 -19.5 11.4 8.7 0.4 0.4 3.0 4.4
= | TOPIX Banks Index 186.1 -0.8 =EL7/ -6.6 -8.6 9.7 9.7 0.6 0.6 6.7 6.7
(uartel g2l | MUFG 94,936 6.8 -1.0 -6.8 -9.3 -12.4 9.5 9.6 0.6 0.6 6.8 6.3
SMFG 61,427 43.3 -0.4 -3.0 -3.9 -5.4 9.0 9.2 0.6 0.6 7.4 6.8
MFG 46,688 1.8 -0.7 -1.8 -2.9 -4.7 9.0 9.3 0.5 0.5 6.6 59
SMTH 16,311 41.7 -0.6 1.5 1.5 -1.0 10.9 10.3 0.6 0.6 6.4 6.4
Z== | CSI 300 Banks Index 6,303.3 0.0 -1.8 4.6 2.9 7.0 7.0 0.9 0.9 13.0 13.0
(rerigra) | A2 352,817 1.0 0.3 -6.1 10.4 4.2 7.6 7.0 1.0 0.9 13.5 131
HeoH 272,511 1.3 -0.1 -5.0 15.6 49 7.8 7.1 1.1 0.9 14.2 13.9
sHed 210,491 0.7 1.0 -0.7 12.5 7.8 6.6 6.0 0.9 0.8 13.8 13.7
=Y 185,968 0.7 0.0 -2.6 8.0 5.0 6.7 6.1 0.8 0.7 11.9 11.7
KRX Insurance Index 1,836.4 -0.7 S -2.4 -5.2 8.7 8.7 0.8 0.8 7.1 7.1
A stxl 13,147 277,500 -0.2 1.1 7.5 3.9 11.6 10.5 1.0 0.9 8.7 8.9
DB&sHEY 4,758 67,200 -1.0 -0.4 -2.4 -5.6 6.8 6.3 0.9 0.8 14.1 13.6
HCHsl At 3,464 38,750 -0.5 -6.5 -14.3 -17.6 6.7 6.0 0.9 0.8 15.3 15.4
L/ EES-N] 2,400 21,750 0.0 -8.8 -2.4 -7.4 6.5 6.3 1.1 1.0 18.7 17.3
otetaoEE 1,010 8,650 0.7 5.9 5.4 6.3 - - - - - -
gy 23,300 116,500 -0.9 -3.7 -4.9 -6.4 13.2 12.3 0.7 0.6 53 5.4
St 5,663 6,520 -0.2 0.0 -6.6 -5.6 8.3 7.7 0.5 0.5 6.4 6.6
Sy 1,186 7,350 0.7 -1.3 -2.6 -3.3 - - - - - -
O|2Hof| A4 748 5,150 1.4 0.0 -3.9 -1.9 7.0 5.9 - - - f\
Oj=2 | S&P 500 Insurance Index 399.9 0.2 0.6 -0.6 -0.5 12.3 12.3 1.3 1.3 10.4 10.4
(uarereigtey) | CHUBB 65,465 141 0.2 -4 -4.7 -3.5 13.0 12.3 1.2 1.1 9.6 9.5
H METLIFE 48,681 47 0.1 0.5 -7.9 -7.1 9.5 8.7 0.9 0.8 9.8 10.2
§ Al 49,329 55 -0.5 -7.2 -7.4 -8.3 9.9 9.1 0.7 0.7 7.0 7.3
L Euro STOXX Insurance 268.0 1.6 -1.6 -2.9 -0.7 10.4 10.4 1.0 1.0 9.0 9.0
(apieted2a)) | Allianz 102,408 232 1.9 -0.5 -4.3 -1.5 10.8 10.3 1.2 1.1 11.3 11.5
AXA 67,518 28 0.6 -10.5 -10.7 -8.8 8.6 8.3 0.8 0.7 8.8 8.9
ING 67,804 17 0.7 -3.9 -8.6 -7.7 10.6 10.0 1.0 1.0 10.2 10.3
el TOPIX Insurance Index 973.6 -0.6 -3.1 -5.9 -8.1 11.1 11.1 0.8 0.8 7.5 7.5
(#9ieteq 22 | Japan Post Holdings 54,260 12 -0.6 -2.1 -2.1 -1.1 12.2 12.7 0.4 0.4 3.4 29
Tokio Marine Holdings 34,921 47 0.1 -1.7 -1.0 -3.8 13.2 11.7 0.9 0.9 7.8 8.3
Dai-Ichi Life Holdings 22,838 19 -1.1 -7.7 -11.6 -13.1 7.3 9.9 0.7 0.6 8.3 6.0
= CSI All Share Insurance Index 1,536 2.4 2.7 -1.9 -1.9
(et ) | B2 HOLEY 205,192 11 3.4 2.4 14.9 9.3 171 14.5 3.0 2.6 19.1 19.1
AlSHAHHE S 23,430 6 1.3 0.3 -10.8 -13.1 16.4 13.4 20 1.8 12.0 125
SEMAILESIE 54,224 5 3.1 6.1 7.7 6.8 17.9 15.2 2.4 2.1 13.7 14.7
=2 | KRX SEC Index 792.9 -0.4 0.1 10.0 11.3 9.4 9.4 0.9 0.9 8.6 8.6
(weie) | Oj2Hof| M 6,303 9,460 0.0 -2.2 -4.7 5.3 10.0 9.7 0.7 0.7 7.6 7.4
NHEXHS 2 4,066 14,450 -0.3 -1.4 5.1 4.0 10.5 9.9 0.8 0.8 8.3 83
S228X|F 4,726 84,800 -0.7 6.1 26.5 229 9.1 8.9 1.1 1.1 12.7 12,5
Hd45d 3,617 40,500 -0.7 -0.5 123 10.7 10.8 10.8 0.8 0.7 7.3 7.0
’185d 2,431 110,000 -0.5 33 27.0 25.6 9.7 9.3 1.4 1.2 14.9 13.7
oj= | S&P 500 INVST BNK & BRKG 183.5 0.2 3.2 7.1 75 14.4 14.4 1.7 1.7 12.3 12.3
(uertal g2y | JP Morgan 395,499 115 0.3 -0.2 9.1 7.8 13.0 11.8 1.6 1.5 13.2 13.7
Goldman Sachs 105,175 267 0.8 -0.1 4.0 4.7 12.4 11.2 1.4 1.3 11.3 11.5
— Charles Schwab 74,850 56 -0.6 6.2 8.6 8.2 231 19.5 4.1 35 19.2 18.1
S S8 | Euro STOXX Financial Service 461.4 0.5 3.1 8.4 8.8 17.0 17.0 2.1 2.1 14.5 14.5
'-“.;I (uareralgtel) | UBS 71,190 18 1.6 -0.7 -2.7 -2.3 11.9 10.6 1.2 1.2 9.6 10.6
Credit Suisse 46,512 18 1.0 0.2 -1.2 -0.8 13.3 9.7 1.0 0.9 7.4 10.4
Deutsche Bank 32,576 16 0.8 -1.0 -22.6 -19.5 11.4 8.7 0.4 0.4 3.0 4.4
= | TOPIX SEC&CMDTY FUTR Index 427.5 -0.7 -1.4 =1l,7/ =1l,7/ 9.8 9.8 0.9 0.9 8.8 8.8
(9teteq,2af) | Nomura Holdings 21,898 6.0 -0.6 -3.0 -3.0 -4.2 8.7 8.8 0.8 0.7 8.9 9.0
ORIX 23,598 17.8 -0.1 1.1 0.7 -0.8 8.0 7.7 0.9 0.8 11.7 11.2
Daiwa Securities Group 11,223 6.6 0.0 -1.7 0.9 -1.0 10.7 10.7 0.9 0.8 8.5 8.1
== | SZSE Financials Index 1,044.8 -0.8 1.8 -6.8 -6.7 12.9 12.9 1.2 1.2 10.8 10.8
(uarratgtey) | CITIC Securities 34,621 2.4 0.1 1.0 16.6 14.9 17.3 14.8 1.4 1.3 8.7 9.3
Haitong Securities 20,365 1.4 -0.4 -0.5 -1.8 -1.9 13.0 111 1.0 1.0 8.3 8.8
Huatai Securities 18,762 2.1 -0.1 2.8 5.6 4.2 14.8 12.5 1.2 1.1 8.9 9.5
Compliance Notice YA S AI20| HSE B2 5 lal=smiet AZsINC] 27t UBLICL S ARE EHY S AFHTX|Q} BB AEI0| QELICh 2018E 3% 16 Sixf & X0l AZE £20 RIEEADR OB, PO, AEEAN 5) Lal pisio] Xt 67122t F2EA R

ol

At o
ozie Gl et 2l ASE guct (2Hexk 22, 2de) & A2s FAKIES SXEH ot e YEHZE SXo2 iR s= XL § XIR0l| +5E WE2 A 2l MXIE S &1
A=A XPHLME 4 Ao FagolLt 2 d2 BHH] &L 5 XI2E 0I8sIME 22 & =gt tist &Xto] 215 ZH2 Apilo| WHoz SiA7] Bl ch

| AUELICE FAIE 20813 3 162 3 5 X120l A B2 XS 1%0[4 BRI K| YELIC, Al ZASA HEAIE 20181 38 162 Bl S xi20] 93T 520 KPS BRstD UK YBLICL & X120 AE LRSS
sfpilgielsin Qloni, elol Sest QR0|Lt 2HIQl0] HYEIES
o



