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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX Banks Index 905.7 -1.4 -4.6 -0.6 =55 6.6 6.6 0.6 0.6 8.7 8.7
(ele®) | KB2& 25,756 61,600 -1.0 -4.9 1.4 -2.8 7.5 7.1 0.7 0.6 9.7 9.5
EINES 21,220 44,750 -1.1 -5.4 -8.1 -9.4 6.7 6.3 0.6 0.6 9.4 9.2
SHILIZ8XIF 13,735 46,400 -1.6 -6.5 -3.6 -6.8 6.4 6.0 0.5 0.5 8.7 8.6
2128 10,478 15,500 -2.2 -5.8 -1.9 -1.6 6.4 6.1 0.5 0.5 8.2 8.1
ey 8,848 15,800 -0.3 -3.7 1.5 -4.0 6.3 6.0 0.5 0.5 8.0 8.0
BNKZ&X|F 3,471 10,650 -0.9 2.9 16.3 13.1 6.2 5.8 0.5 0.4 7.7 7.9
DGBZ8X|F 2,013 11,900 -4.0 2.6 18.6 12.8 5.8 5.4 0.5 0.4 8.7 8.5
JBEEXIF 987 6,350 -2.2 -1.6 6.7 4.6 4.9 4.4 0.4 0.2 8.1 7.8
oj=2 | S&P 500 Banks Index 354.9 =1l -1.4 6.5 40 12.8 12.8 1.4 1.4 11.0 11.0
(uartel g2y | JP Morgan 394,504 115 -1.1 -0.1 10.4 7.5 12.9 11.8 1.6 1.5 13.2 13.6
BOA 328,600 32 -0.7 0.8 12.3 8.9 12.8 11.3 1.3 1.2 10.2 11.0
Wells Fargo 276,227 57 -1.6 -4.9 -3.8 -6.7 11.9 10.6 1.4 1.4 12.2 13.0
=3 Citi Group 188,823 73 -1.9 -4.2 -0.2 -1.3 11.5 10.0 1.0 0.9 8.6 9.5
; Goldman Sachs 104,315 264 -1.5 1.0 3.8 3.8 12.3 111 1.4 1.3 11.2 11.5
J S Euro STOXX Bank 128.5 -1.4 =L =cHu -1.5 10.8 10.8 0.8 0.8 7.8 7.8
(apieteq 22f) | BNP Paribas 95,309 76 -1.5 -3.1 -2.9 -1.0 9.8 8.9 0.8 0.8 8.1 8.5
UBS Group 70,325 18 -0.2 -1.7 -3.8 -3.9 1.7 10.4 1.2 1.2 9.6 10.6
Deutsche bank 32,426 16 -0.9 -2.6 -22.2 -20.1 11.3 8.6 0.4 0.4 3.0 4.4
= | TOPIX Banks Index 187.6 -0.4 -2.4 -5.8 -7.9 9.7 9.7 0.6 0.6 6.8 6.8
(uartel g2l | MUFG 95,590 6.9 -0.9 -5.4 -8.4 -11.5 9.6 9.7 0.6 0.6 6.8 6.3
SMFG 61,465 43.5 0.1 -2.3 -3.6 -5.1 9.0 9.2 0.6 0.6 7.4 6.8
MFG 46,868 1.8 -0.3 0.0 -2.2 -4.1 9.0 9.4 0.6 0.5 6.6 59
SMTH 16,361 41.9 0.1 3.2 2.2 -0.4 10.9 10.4 0.7 0.6 6.4 6.4
Z== | CSI 300 Banks Index 6,303.4 -0.9 -1.8 4.6 2.9 7.0 7.0 0.9 0.9 13.0 13.0
(rerigra) | A2 352,641 1.0 -0.9 -6.4 10.1 3.9 7.6 7.0 1.0 0.9 13.5 131
HeoH 272,255 1.3 -1.3 -4.8 15.8 5.1 7.8 7.1 1.1 0.9 14.2 13.9
sHed 208,946 0.6 -1.0 -1.7 1.4 6.8 6.5 6.0 0.9 0.8 13.8 13.7
=Y 186,463 0.7 -0.5 -2.6 8.0 5.0 6.7 6.1 0.8 0.7 11.9 11.7
KRX Insurance Index 1,849.3 0.0 -1.7 =17/ -4.5 8.8 8.8 0.8 0.8 7.0 7.0
2SRy 13,170 278,000 0.5 1.3 7.7 41 11.5 10.5 1.0 0.9 8.9 9.1
DB&siEE 4,807 67,900 -0.4 0.6 -1.4 -4.6 7.0 6.5 0.9 0.8 14.1 13.5
HCHsl At 3,482 38,950 2.0 -6.0 -13.8 -17.1 6.7 6.0 0.9 0.8 15.3 15.4
L/ EES-N] 2,400 21,750 -0.5 -8.8 -2.4 -7.4 6.5 6.3 1.1 1.0 18.7 17.3
otetaoEE 1,003 8,590 -0.1 5.1 47 55 - - - - - -
gy 23,500 117,500 -0.4 -2.9 -4.1 -5.6 13.3 12.4 0.7 0.6 53 5.4
St 5,672 6,530 -0.8 0.2 -6.4 -5.5 8.6 7.9 0.5 0.5 6.3 6.4
Sy 1,178 7,300 -1.9 -2.0 -3.3 -3.9 6.6 5.8 0.5 0.5 7.4 8.0
IIIIEHO{I*JJ"O"‘:‘O1 738 5,080 -1.2 -1.4 -5.2 -3.2 6.9 5.8 - - - -
Oj=2 | S&P 500 Insurance Index 399.2 -0.8 0.4 0.1 -0.7 12.2 12.2 1.3 1.3 10.4 10.4
(uarereigtey) | CHUBB 65,325 141 -0.8 -4.4 -3.2 -3.7 13.0 12.3 1.2 1.1 9.6 9.5
H METLIFE 48,629 47 -0.4 0.4 -9.9 -7.2 9.5 8.6 0.9 0.8 9.8 10.2
§ Al 49,573 55 -1.2 -7.0 -4.9 -7.8 10.0 9.1 0.7 0.7 7.0 7.3
S Euro STOXX Insurance 263.7 -0.4 =) -4.0 -2.4 10.2 10.2 0.9 0.9 9.0 9.0
(apieted2a)) | Allianz 100,844 229 -0.4 -1.5 -5.4 -3.3 10.6 10.1 1.2 1.1 11.3 11.5
AXA 67,332 28 -0.5 -9.7 -11.2 9.3 8.5 8.2 0.8 0.7 9.1 9.1
ING 67,562 17 -0.9 -4.2 -9.4 -8.3 10.5 9.9 1.0 1.0 10.2 10.3
el TOPIX Insurance Index 979.8 -0.1 2 .9 -7.6 11.3 11.3 0.8 0.8 7.5 7.5
(#9ieteq 22 | Japan Post Holdings 54,420 12 -0.3 -1.3 -1.5 -0.5 12.3 12.7 0.4 0.4 3.4 29
Tokio Marine Holdings 34,777 46 -1.1 -2.1 -1.1 -3.8 13.2 11.7 0.9 0.9 7.8 8.3
Dai-Ichi Life Holdings 23,028 19 0.4 -6.2 -10.6 -12.0 7.6 10.1 0.7 0.6 8.3 6.0
= CSI All Share Insurance Index 1,499 -0.7 0.2 -4.2 -4.2
(et ) | B2 HOLEY 199,682 11 -0.5 -1.0 1.1 5.7 16.5 14.0 29 19.2 19.2
AlSHAHHE S 23,264 6 -0.4 -1.0 -11.9 -14.2 15.9 13.2 20 12.0 125
SEMAILESIE 52,556 5 -0.3 2.9 4.4 3.6 17.4 14.8 2.3 13.6 14.8
=2 | KRX SEC Index 796.5 -1.2 0.5 10.4 11.8 9.5 9.5 0.9 8.6 8.6
(eige) | OJ2HofAlcH 6,303 9,460 -1.8 -2.2 -4.7 5.3 10.0 9.7 0.7 7.5 7.4
NHEXISH 4,080 14,500 -1.7 -1.0 5.4 4.3 10.5 10.0 0.8 8.2 8.2
S228X|F 4,759 85,400 -1.2 6.9 27.4 238 9.1 9.0 1.2 12.7 12,5
Hd45d 3,643 40,800 -1.7 0.2 13.2 11.5 11.1 11.1 0.8 7.1 6.8
’185d 2,442 110,500 -0.9 3.8 27.6 26.1 9.9 9.7 1.4 14.6 13.4
oj= | S&P 500 INVST BNK & BRKG 183.2 -1.4 39 8.2 7.3 14.4 14.4 1.7 12.2 12.2
(uertal g2y | JP Morgan 394,504 115 -1.1 -0.1 10.4 7.5 12.9 11.8 1.6 13.2 13.6
Goldman Sachs 104,315 264 -1.5 1.0 3.8 3.8 12.3 111 1.4 11.2 11.5
— Charles Schwab 75,322 56 -1.3 6.8 11.7 8.9 233 19.6 4.1 19.2 18.1
S S8 | Euro STOXX Financial Service 450.0 -0.2 2.8 75 8.2 16.9 16.9 2.1 14.5 14.5
'-“.;I (uareralgtel) | UBS 70,325 18 -0.2 -1.7 -3.8 -3.9 1.7 10.4 1.2 9.6 10.6
Credit Suisse 46,206 18 -0.5 -0.2 -1.8 -1.8 13.2 9.6 1.0 7.4 10.4
Deutsche Bank 32,426 16 -0.9 -2.6 -22.2 -20.1 11.3 8.6 0.4 3.0 4.4
= | TOPIX SEC&CMDTY FUTR Index 430.4 -0.7 -0.1 -1.0 -1.0 9.9 9.9 0.9 8.8 8.8
(9teteq,2af) | Nomura Holdings 21,966 6.0 -0.5 -2.3 -2.4 -3.6 8.7 8.9 0.8 8.9 9.0
ORIX 23,539 17.8 -0.3 25 0.8 -0.8 8.0 7.7 0.9 11.7 11.2
Daiwa Securities Group 11,188 6.6 -0.5 -0.8 0.9 -1.0 10.7 10.7 0.9 8.5 8.1
== | SZSE Financials Index 1,053.3 -0.8 2.6 -6.1 -5.9 12.9 12.9 1.2 10.9 10.9
(uarratgtey) | CITIC Securities 34,496 2.4 -1.3 0.9 16.5 14.8 17.3 14.8 1.4 8.7 9.3
Haitong Securities 20,376 1.4 -0.4 -0.2 -1.4 -1.6 13.0 111 1.0 8.3 8.8
Huatai Securities 18,803 2.1 -1.9 2.9 5.7 4.4 14.8 12.5 1.2 8.9 9.5
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