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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 918.8 -2.4 =817 20 -19 6.6 6.6 0.6 0.6 8.7 8.7
weipe) | KB2g 26,007 62,200 -2.8 -4.0 44 -1.9 7.5 7.2 0.7 0.7 9.7 9.5
[akloN S 21,458 45,250 -1.6 -4.3 -6.2 -8.4 6.7 6.4 0.6 0.6 9.4 9.2
SILIZBXIF 13,957 47,150 -4.5 -4.9 -1.1 -5.3 6.5 6.1 0.5 0.5 8.7 8.6
oa|od 10,715 15,850 -2.2 -3.6 1.9 0.6 6.6 6.2 0.5 0.5 8.2 8.1
Jlgest 8,876 15,850 -0.6 -3.4 2.1 -3.6 6.3 6.0 0.5 0.5 8.0 8.0
BNKS8X|F 3,504 10,750 -0.9 39 19.3 14.1 6.3 5.8 0.5 0.4 7.7 7.9
DGBZ8X|F 2,097 12,400 -1.6 6.9 236 17.5 6.0 57 0.5 0.5 8.7 8.5
JBSEXIF 1,009 6,490 -1.2 0.6 10.5 6.9 5.0 45 0.4 0.2 8.1 7.8
oj=2 | S&P 500 Banks Index 359.7 -1.2 25 7.1 5.4 13.0 13.0 1.4 1.4 11.0 11.0
(grzreg2) | JP Morgan 398,965 116 -1.2 3.4 10.7 8.7 13.1 11.9 1.6 1.6 13.2 13.6
BOA 330,849 32 -1.5 4.2 12.6 9.6 12.9 11.3 1.3 1.2 10.2 11.0
Wells Fargo 280,764 58 -0.8 -0.8 -2.5 -5.1 12.1 10.8 1.5 1.4 12.2 13.0
=3 Citi Group 192,524 75 -1.5 -0.4 0.1 0.7 1.7 10.2 1.0 0.9 8.6 9.5
'; Goldman Sachs 105,932 269 -1.8 5.4 5.4 5.4 125 11.3 1.4 1.3 11.2 11.5
J S Euro STOXX Bank 130.3 -0.6 -1.1 -2.5 -0.2 11.0 11.0 0.8 0.8 7.8 7.8
(anrzrz 22) | BNP Paribas 96,904 78 -0.5 -0.7 -2.8 0.5 9.9 9.0 0.8 0.8 8.1 8.5
UBS Group 70,527 18 -1.9 -0.1 -3.2 -3.7 1.7 10.4 1.2 1.2 9.6 10.6
Deutsche bank 32,775 16 -1.6 -0.6 -21.9 -19.4 1.4 8.7 0.4 0.4 3.0 4.4
= | TOPIX Banks Index 188.4 0.3 R0I5 -6.5 -7.5 9.8 9.8 0.6 0.6 6.8 6.8
(przre g2y | MUFG 96,174 6.9 0.8 -2.8 -8.9 -10.7 9.6 9.8 0.6 0.6 6.8 6.3
SMFG 61,237 43.4 -0.3 -0.7 -4.3 -5.2 9.0 9.2 0.6 0.6 7.4 6.8
MFG 46,864 1.8 -0.5 1.4 -2.9 -3.8 9.1 9.4 0.6 0.5 6.6 5.9
SMTH 16,307 41.9 0.9 3.8 0.5 -0.4 10.9 10.4 0.7 0.6 6.4 6.4
&= | CSI 300 Banks Index 6,361.4 0.0 -0.9 4.3 39 71 71 0.9 0.9 13.0 13.0
(rerigra) | A2 356,009 1.0 0.3 -5.5 10.4 4.8 7.7 7.1 1.0 0.9 13.5 131
AMoH 275,807 13 0.4 -3.5 17.2 6.5 7.9 7.2 1.1 1.0 14.2 13.9
s 210,479 0.7 25 -0.7 11.3 7.8 6.6 6.0 0.9 0.8 13.8 13.6
A=Y 186,981 0.7 0.5 -2.1 7.7 5.5 6.7 6.2 0.8 0.7 11.9 11.7
KRX Insurance Index 1,848.4 -1.7 -1.7 -1.4 -4.5 8.8 8.8 0.8 0.8 7.0 7.0
Aoty 13,099 276,500 -1.4 0.7 8.3 36 1.4 10.5 1.0 0.9 8.9 9.1
DB&siEE 4,829 68,200 -0.9 1.0 -0.1 -4.2 7.0 6.5 0.9 0.8 14.1 13.5
SACHBHA 3,415 38,200 -1.9 -7.8 -16.4 -18.7 6.6 5.9 0.9 0.8 15.3 15.4
|2 | XSHxy 2,411 21,850 -0.9 -8.4 -3.8 -7.0 6.5 6.3 1.2 1.0 18.7 17.3
oot E Y 1,004 8,600 -0.3 5.3 29 5.7 - - - - - -
gy 23,600 118,000 -2.5 -2.5 -2.1 -5.2 13.4 125 0.7 0.7 53 5.4
[Tt 5,715 6,580 -1.2 0.9 -5.6 -4.8 8.6 7.9 0.5 0.5 6.3 6.4
Sy 1,201 7,440 0.1 -0.1 -0.9 -2.1 6.8 59 0.5 0.5 7.4 8.0
O] 2Hof A4 746 5,140 -1.2 -0.2 -3.9 -2.1 7.0 5.9 - - - -
Oj=2 | S&P 500 Insurance Index 402.2 0.8 3.4 0.2 0.0 12.3 12.3 1.3 1.3 10.4 10.4
(aprzreg2) | CHUBB 65,873 142 -0.8 -2.2 -3.9 -2.9 13.1 12.4 12 1.1 9.6 9.5
= METLIFE 48,826 47 0.2 4.2 -10.1 -6.8 9.5 8.7 0.9 0.8 9.8 10.2
= Al 50,484 56 -1.2 -5.9 -5.1 -6.1 10.1 9.2 0.7 0.7 7.0 7.3
S Euro STOXX Insurance 264.6 -1.4 -1.4 -3.9 -2.0 10.3 10.3 0.9 0.9 9.1 9.1
(gt g | Allianz 101,356 230 -2.2 -0.4 -5.4 -3.0 10.7 10.1 1.2 1.1 11.3 11.5
AXA 67,734 28 -0.3 -9.1 -11.4 -8.9 8.6 8.2 0.8 0.7 9.1 9.1
ING 68,275 18 -1.2 -3.0 -9.0 -7.5 10.6 10.0 1.0 1.0 10.2 10.3
el TOPIX Insurance Index 980.6 0.2 0.3 -6.2 =795 11.3 11.3 0.8 0.8 7.5 7.5
gty | Japan Post Holdings 54,446 12 0.5 2.8 -1.5 -0.2 12.3 12.8 0.4 0.4 3.4 29
Tokio Marine Holdings 35,086 47 0.5 35 -1.6 -2.7 13.3 11.8 0.9 0.9 7.8 8.3
Dai-Ichi Life Holdings 22,866 19 -0.7 -1.9 -12.0 -12.4 7.6 10.1 0.7 0.6 8.3 6.0
= CSI All Share Insurance Index 1,510 -2.4 0.9 -4.2 -3.6
(aprge ey | B2 LY 200,968 11 -0.5 2.7 9.2 6.2 16.6 14.1 29 19.2 19.2
AlSHAHHE S 23,233 6 -1.7 1.2 -11.5 -13.9 16.0 13.3 20 12.0 125
FZMALEHIE 52,391 5 0.0 6.0 3.6 3.9 17.4 14.8 2.3 13.6 14.8
=2 | KRX SEC Index 806.5 -1.6 1.8 11.8 13.2 9.6 9.6 0.9 8.6 8.6
(deie2) | OJ2{oflAicH 6,417 9,630 -2.7 -0.4 -7.4 7.2 10.2 9.9 0.8 7.5 7.4
NHEXSH 4,151 14,750 -1.7 0.7 8.0 6.1 10.7 10.2 0.9 8.2 8.2
= NES 4,815 86,400 0.2 8.1 31.0 25.2 9.2 9.1 1.2 12.7 12.5
Hd45d 3,706 41,500 -0.7 2.0 17.2 13.4 11.3 11.3 0.8 7.1 6.8
JIg5d 2,464 111,500 -2.2 47 31.8 27.3 10.0 9.7 1.4 14.8 13.7
oj= | S&P 500 INVST BNK & BRKG 185.8 -1.7 8.3 9.3 8.8 14.6 14.6 1.7 12.2 12.2
gty | JP Morgan 398,965 116 -1.2 3.4 10.7 8.7 13.1 11.9 1.6 13.2 13.6
Goldman Sachs 105,932 269 -1.8 5.4 5.4 5.4 12.5 11.3 1.4 11.2 1.5
— Charles Schwab 76,318 57 -1.9 10.8 12.8 10.3 236 19.9 4.2 19.2 18.1
S S8 | Euro STOXX Financial Service 450.9 -0.9 4.2 6.6 8.4 16.9 16.9 2.1 14.5 14.5
2 (przrege) | UBS 70,527 18 -1.9 -0.1 -3.2 -3.7 11.7 10.4 12 9.6 10.6
Credit Suisse 46,489 18 -1.4 4.2 -1.6 -1.3 13.2 9.6 1.0 7.4 10.4
Deutsche Bank 32,775 16 -1.6 -0.6 -21.9 -19.4 1.4 8.7 0.4 3.0 44
= | TOPIX SEC&CMDTY FUTR Index 4335 0.9 2.7 -0.1 0.8 10.0 10.0 0.9 8.8 8.8
(przre,e2) | Nomura Holdings 22,028 6.1 0.1 -0.1 -3.4 -3.1 8.8 8.9 0.8 8.9 9.0
ORIX 23,552 17.8 0.9 43 -0.6 -0.4 8.0 7.7 0.9 1.7 1.2
Daiwa Securities Group 11,219 6.6 1.2 0.3 0.5 -0.4 10.8 10.8 0.9 8.5 8.1
== | SZSE Financials Index 1,062.0 -1.1 3.4 -6.1 -5.1 13.0 13.0 1.2 10.9 10.9
nrzrz ) | CITIC Securities 34,923 2.4 -0.5 5.4 16.8 16.3 17.5 15.0 1.4 8.7 93
Haitong Securities 20,480 1.4 -0.9 1.1 -1.1 -1.2 131 11.2 1.0 8.3 8.8
Huatai Securities 19,063 2.1 0.2 7.3 6.7 6.4 15.1 12.8 1.2 8.9 9.5
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