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TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX Banks Index 912.4 0.1 =51E) 53 -2.6 6.6 6.6 0.6 0.6 8.7 8.7
Weee) | KB28 26,132 62,500 1.1 -2.8 10.5 -1.4 7.6 7.2 0.7 0.7 9.7 9.5
EINES 21,458 45,250 0.7 -6.4 -2.9 -8.4 6.7 6.4 0.6 0.6 9.4 9.2
SHILIZ8XIF 13,942 47,100 -1.2 -7.5 43 -5.4 6.5 6.1 0.5 0.5 8.7 8.6
z|ed 10,512 15,550 0.6 0.0 3.8 -1.3 6.4 6.1 0.5 0.5 8.2 8.1
J|ges 8,624 15,400 -3.8 -6.4 2.1 -6.4 6.1 59 0.5 0.4 8.0 8.0
BNKZ&X|F 3,422 10,500 0.5 1.0 15.9 11.5 6.1 57 0.5 0.4 7.7 7.9
DGBZ8X|F 2,089 12,350 2.5 33 23.1 17.1 6.0 57 0.5 0.5 8.7 8.5
JBEEX|F 985 6,340 0.3 -4.2 9.0 4.4 4.9 4.4 0.4 0.2 8.1 7.8
o|= | S&P 500 Banks Index 364.8 2.3 4.8 71 6.9 13.2 13.2 1.4 1.4 11.0 11.0
(uartel g2y | JP Morgan 405,108 118 29 5.6 11.0 10.4 13.3 121 1.7 1.6 13.2 13.6
BOA 335,174 33 1.6 55 12.0 10.8 131 1.5 1.3 1.2 10.2 11.0
Wells Fargo 284,032 58 2.7 3.1 -2.9 -4.0 12.3 10.9 1.5 1.4 12.2 13.0
=3 Citi Group 195,608 76 2.7 1.8 0.4 23 11.9 10.4 1.0 1.0 8.6 9.5
; Goldman Sachs 106,816 271 1.7 7.3 5.4 6.3 12.6 11.4 1.4 1.3 11.2 11.5
2] (= Euro STOXX Bank 130.8 =0} -1.9 -3.0 0.3 11.0 11.0 0.8 0.8 7.8 7.8
(apieteq 22f) | BNP Paribas 96,871 77 0.0 -0.7 -2.9 1.1 10.0 9.1 0.8 0.8 8.1 8.5
UBS Group 70,611 18 -0.5 -0.5 -1.4 -3.0 11.8 10.5 1.2 1.2 9.6 10.6
Deutsche bank 33,310 16 0.0 0.2 -20.7 -17.6 11.9 9.1 0.4 0.4 3.0 4.4
i | TOPIX Banks Index 184.0 =0} -4.9 -8.9 -9.7 9.6 9.6 0.6 0.6 6.8 6.8
(uartel g2l | MUFG 93,313 6.7 -0.4 -7.9 -11.8 -13.2 9.4 9.5 0.6 0.6 6.8 6.3
SMFG 59,825 42.3 0.0 -4.6 -6.4 -7.2 89 9.0 0.6 0.6 7.4 6.8
MFG 46,135 1.8 0.0 -1.8 -5.9 -5.1 8.9 9.3 0.5 0.5 6.6 59
SMTH 15,940 40.8 0.4 0.0 -0.4 -2.5 10.7 10.2 0.6 0.6 6.4 6.4
Z== | CSI 300 Banks Index 6,388.8 0.1 13 4.8 43 7.1 7.1 0.9 0.9 13.0 13.0
(agrgreyery) | Bk 354,938 1.0 0.0 -0.9 12.2 5.6 7.7 7.1 1.0 0.9 135 13.1
HeoH 264,040 1.3 0.9 -0.5 19.0 7.4 8.0 7.3 1.1 1.0 14.2 13.9
28 203,335 0.6 0.0 -1.7 8.6 5.0 6.4 5.8 0.9 0.8 13.8 13.6
=Y 184,300 0.7 -0.5 -0.7 7.7 5.3 6.7 6.1 0.8 0.7 11.9 11.7
KRX Insurance Index 1,860.2 0.4 =273 0.5 -3.9 8.9 8.9 0.8 0.8 6.8 6.8
A stxl 13,170 278,000 -0.4 0.0 8.9 41 11.5 10.5 1.0 0.9 8.9 9.1
DB&3{EH 4,821 68,100 -0.3 -0.7 3.1 4.4 7.0 6.5 0.9 0.8 14.1 135
HCHsl At 3,411 38,150 0.7 -9.6 -10.9 -18.8 6.6 59 0.9 0.8 15.1 15.0
|2 | X SHY 2,433 22,050 0.2 -8.5 -1.9 -6.2 6.6 6.3 1.2 1.0 18.7 17.3
otetaoEE 979 8,390 0.4 2.4 2.0 3.1 - - - - - -
gy 24,100 120,500 1.3 -0.4 -1.2 -3.2 136 127 0.7 0.7 53 5.4
St 5,663 6,520 1.6 -2.1 -5.2 -5.6 8.7 8.0 0.5 0.5 6.1 6.2
YUY 1,162 7,200 -0.4 -4.8 -4.8 -5.3 6.6 5.8 0.5 0.4 7.4 8.0
O|2Hof| A4 752 5,180 1.0 -0.2 -2.6 -1.3 7.1 5.9 - - - -
o|= | S&P 500 Insurance Index 406.9 2.0 49 0.1 1.2 12.5 12.5 1.3 1.3 10.4 10.4
(uarereigtey) | CHUBB 66,829 144 1.5 -0.4 -3.9 -1.5 13.3 12.6 1.2 1.2 9.6 9.5
5 METLIFE 49,593 48 2.1 7.2 -10.1 -5.4 9.7 8.8 0.9 0.9 9.8 10.2
§ AIG 51,053 57 0.5 -5.1 -5.6 -5.1 10.2 9.3 0.8 0.7 7.2 7.5
e Euro STOXX Insurance 267.9 0.0 -1.0 -2.9 -0.8 10.4 10.4 1.0 1.0 9.1 9.1
(apieted2a)) | Allianz 103,048 234 0.1 1.2 -3.7 -0.8 10.9 10.3 1.2 1.1 11.3 11.4
AXA 67,201 28 -0.7 -10.3 -12.0 -9.1 8.6 8.2 0.8 0.7 9.1 9.1
ING 68,591 18 -0.4 -3.1 -8.3 -6.5 10.8 10.1 1.1 1.0 10.2 10.3
(] TOPIX Insurance Index 966.6 0.8 -3.0 -9.2 -8.8 11.3 11.3 0.8 0.8 7.5 7.5
(#9ieteq 22 | Japan Post Holdings 53,501 12 0.1 0.1 -1.4 -1.7 12.2 12.6 0.4 0.4 3.4 29
Tokio Marine Holdings 34,572 46 1.1 1.2 -3.8 -4.0 13.3 11.8 0.9 0.9 7.8 8.3
Dai-Ichi Life Holdings 22,532 19 0.2 -5.8 -15.2 -13.6 7.9 10.1 0.7 0.6 8.3 6.0

= CSI All Share Insurance Index 1,544 0.4 8.8 25 -1.4

(oicreiga) | F= LotEH 201,559 11 0.7 6.4 7.5 3.9 16.6 14.1 29 25 18.7 19.0
AlS} A S 23,868 6 0.5 2.5 -11.5 -13.2 16.1 13.8 20 1.8 12.0 12.6
SEMAILESIE 53,720 5 1.2 7.5 1.0 3.3 17.7 15.1 2.3 2.1 13.5 14.6
k= | KRX SEC Index 796.6 4.7 -1.7 12.0 11.8 9.5 9.5 0.9 0.9 8.6 8.6
(weie) | Oj2Hof| M 6,463 9,700 5.1 -1.8 -4.1 8.0 10.2 9.9 0.8 0.7 7.5 7.4
NHEXISH 4,179 14,850 4.6 0.0 1.5 6.8 10.8 10.2 0.9 0.8 8.2 8.2
S228X|F 4,609 82,700 7.3 -1.1 25.2 19.9 8.8 8.7 1.1 1.0 12.7 12,5
H45d 3,581 40,100 2.2 -3.6 13.8 9.6 10.9 10.9 0.7 0.7 7.1 6.8
’185d 2,387 108,000 5.9 -0.5 33.9 233 9.7 9.4 1.4 1.2 14.8 13.7
oj= | S&P 500 INVST BNK & BRKG 188.0 2.6 10.0 9.0 10.1 14.8 14.8 1.8 1.8 12.2 12.2
(uertal g2y | JP Morgan 405,108 118 29 5.6 11.0 10.4 13.3 12.1 1.7 1.6 13.2 13.6
Goldman Sachs 106,816 271 1.7 7.3 5.4 6.3 126 11.4 1.4 1.3 11.2 11.5
— Charles Schwab 77,692 58 3.2 13.3 121 12.3 24.0 20.3 4.2 3.7 19.2 18.1
= $8 | Euro STOXX Financial Service 460.6 0.3 3.8 6.9 8.6 16.9 16.9 2.1 2.1 14.5 14.5
'-“.;I (uareralgtel) | UBS 70,611 18 -0.5 -0.5 -1.4 -3.0 11.8 10.5 1.2 1.2 9.6 10.6
Credit Suisse 46,425 18 0.5 4.7 -0.2 -0.8 13.3 9.7 1.0 0.9 7.4 10.4
Deutsche Bank 33,310 16 0.0 0.2 -20.7 -17.6 11.9 9.1 0.4 0.4 3.0 4.4
i | TOPIX SEC&CMDTY FUTR Index 4221 -0.7 -0.9 -2.6 -2.9 9.7 9.7 0.9 0.9 8.8 8.8
(9teteq,2af) | Nomura Holdings 21,550 5.9 -0.5 -2.8 -5.9 -5.0 8.6 8.8 0.8 0.7 8.9 9.0
ORIX 22,560 17.0 -0.5 -2.9 -5.0 -4.5 7.7 7.4 0.9 0.8 11.7 11.2
Daiwa Securities Group 10,837 6.4 0.6 -4.3 -3.0 -3.6 10.4 10.4 0.9 0.8 8.5 8.1
&= | SZSE Financials Index 1,066.9 0.9 5.2 =53] -4.7 131 13.1 1.2 1.2 10.9 10.9
(uarratgtey) | CITIC Securities 34,574 2.3 1.3 6.8 13.6 12.8 17.0 14.6 1.4 1.3 8.7 9.3
Haitong Securities 20,587 1.4 0.9 1.6 -0.2 -1.4 13.2 11.3 1.0 1.0 8.3 8.8
Huatai Securities 18,951 2.1 1.8 7.9 5.2 3.9 14.7 12.5 1.2 1.1 8.9 9.5
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