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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX Banks Index 911.9 0.8 -0.7 4.2 -2.7 6.6 6.6 0.6 0.6 8.7 8.7
(ele®) | KB2& 25,839 61,800 0.5 1.3 7.0 -2.5 7.5 7.2 0.7 0.6 9.7 9.5
EINES 21,315 44,950 0.9 -6.0 -4.0 -9.0 6.7 6.3 0.6 0.6 9.4 9.2
SHILIZ8XIF 14,105 47,650 3.4 -1.7 4.0 -4.3 6.6 6.2 0.6 0.5 8.7 8.6
z|ed 10,444 15,450 0.0 1.6 15 -1.9 6.4 6.1 0.5 0.5 8.2 8.1
g 8,960 16,000 -0.6 1.9 6.7 -2.7 6.3 6.1 0.5 0.5 8.0 8.0
BNKZ&X|F 3,406 10,450 0.0 1.0 15.4 10.9 6.1 57 0.5 0.4 7.7 7.9
DGB28XIF 2,038 12,050 -2.0 0.8 20.7 14.2 5.8 55 0.5 0.5 8.7 8.5
JBEEX|F 982 6,320 0.6 -1.6 9.8 4.1 4.9 4.4 0.4 0.2 8.1 7.8
oj=2 | S&P 500 Banks Index 356.5 0.0 59 56 45 129 129 1.4 1.4 11.0 11.0
(uartel g2y | JP Morgan 393,783 115 0.0 6.4 8.9 7.3 12.9 11.7 1.6 1.5 13.2 13.6
BOA 329,847 32 0.1 8.7 11.3 9.1 12.9 11.3 1.3 1.2 10.2 11.0
Wells Fargo 276,666 57 0.2 2.4 -3.8 -6.5 12.0 10.6 1.4 1.4 12.2 13.0
=3 Citi Group 190,468 74 0.3 31 -1.7 -0.4 11.6 10.1 1.0 0.9 8.6 9.5
; Goldman Sachs 105,068 266 0.4 8.4 6.7 4.5 12.4 11.2 1.4 1.3 11.2 11.5
J S Euro STOXX Bank 131.2 0.4 = =07/ 0.6 11.1 11.1 0.8 0.8 7.8 7.8
(apieteq 22f) | BNP Paribas 96,910 78 0.7 -2.3 -3.2 1.1 10.0 9.1 0.8 0.8 8.1 8.5
UBS Group 70,986 18 0.8 -0.1 0.8 -2.5 11.9 10.6 1.2 1.2 9.5 10.5
Deutsche bank 33,328 16 -0.2 33 -20.3 -17.5 11.9 9.1 0.4 0.4 3.0 4.5
= | TOPIX Banks Index 184.5 0.3 -4.6 -5.2 -9.4 9.6 9.6 0.6 0.6 6.8 6.8
(uartel g2l | MUFG 94,287 6.8 0.6 -7.6 -8.1 -12.9 9.4 9.5 0.6 0.6 6.8 6.3
SMFG 60,187 42.5 0.1 -4.6 -2.4 -7.2 8.9 9.0 0.6 0.6 7.4 6.8
MFG 46,435 1.8 -0.1 -1.8 -4.0 -5.1 8.9 9.3 0.5 0.5 6.6 59
SMTH 15,974 40.9 0.3 -0.4 3.2 -2.9 10.7 10.1 0.6 0.6 6.4 6.4
Z== | CSI 300 Banks Index 6,380.9 0.0 0.0 35 4.2 7.1 7.1 0.9 0.9 13.0 13.0
(rerigra) | A2 353,903 1.0 -1.2 -1.9 1.4 5.6 7.7 7.2 1.0 0.9 13.5 131
HeoH 260,711 1.3 -1.0 -2.2 17.0 6.5 7.9 7.2 1.1 1.0 14.2 13.9
sHed 203,259 0.6 -0.7 -3.4 7.5 5.0 6.4 5.8 0.9 0.8 13.8 13.6
=Y 184,725 0.7 -0.5 -2.1 7.1 5.8 6.7 6.2 0.8 0.7 11.8 11.7
KRX Insurance Index 1,852.4 1.1 -1.9 -0.7 -4.3 8.8 8.8 0.8 0.8 7.0 7.0
A stxl 13,218 279,000 0.9 1.5 10.1 4.5 11.4 10.4 1.0 0.9 9.0 9.1
DB&siEE 4,836 68,300 2.1 0.3 2.7 -4.1 7.0 6.5 0.9 0.8 14.1 13.5
HCHsl At 3,388 37,900 0.8 -8.5 -12.8 -19.4 6.5 59 0.9 0.8 15.1 15.0
L/ EES-N] 2,427 22,000 0.5 -6.0 -5.0 -6.4 6.6 6.3 1.2 1.0 18.7 17.3
otetaoEE 976 8,360 -0.4 2.2 21 2.7 - - - - - -
gy 23,800 119,000 0.8 -0.4 -2.5 -4.4 13.5 12.6 0.7 0.7 53 5.4
St 5,576 6,420 3.0 -3.0 -8.1 -7.1 8.5 7.9 0.5 0.5 6.3 6.3
Sy 1,167 7,230 3.4 -4.7 -3.8 -4.9 6.6 5.8 0.5 0.4 7.4 8.0
O|2Hof| A4 745 5,130 1.2 -0.8 -4.1 -2.3 7.0 5.9 - - - -
Oj=2 | S&P 500 Insurance Index 398.9 0.3 5.2 -1.6 -0.8 12.2 12.2 1.3 1.3 10.4 10.4
(uarereigtey) | CHUBB 65,859 142 0.9 1.1 -5.0 -2.9 13.1 12.4 1.2 1.1 9.6 9.5
H METLIFE 48,556 47 -0.4 5.8 -12.1 -7.4 9.5 8.6 0.9 0.8 9.8 10.2
§ Al 50,782 56 -1.8 -3.4 -5.4 -5.6 10.1 9.2 0.7 0.7 7.3 7.5
S Euro STOXX Insurance 268.0 0.7 -1.2 =7/ -0.7 10.4 10.4 1.0 1.0 9.1 9.1
(apieted2a)) | Allianz 102,991 234 0.7 0.7 -4.6 -0.8 10.9 10.3 1.2 1.1 11.3 11.4
AXA 67,685 28 1.1 -10.5 -10.3 -8.4 8.7 8.3 0.8 0.7 9.1 9.1
ING 68,845 18 1.0 -4.7 -8.1 -6.2 10.8 10.2 1.1 1.0 10.2 10.3
el TOPIX Insurance Index 958.5 -0.1 =5 -7.9 -9.6 11.2 11.2 0.8 0.8 7.5 7.5
(#9ieteq 22 | Japan Post Holdings 53,807 12 -0.2 0.0 -0.7 -1.8 121 12.6 0.4 0.4 3.4 29
Tokio Marine Holdings 34,423 46 -0.1 0.1 -3.0 -5.0 13.2 11.6 0.9 0.9 7.8 8.3
Dai-Ichi Life Holdings 22,622 19 0.0 -6.0 -14.6 -13.8 7.9 10.1 0.7 0.6 8.3 6.0
= CSI All Share Insurance Index 1,537 2.2 8.7 =247/ -1.8
(et ) | B2 HOLEY 200,298 11 2.8 6.0 7.1 33 16.5 14.0 29 25 18.9 19.0
AlSHAHHE S 23,775 6 2.1 2.4 -11.9 -13.7 16.0 13.7 20 1.8 12.0 126
SEMAILESIE 53,304 5 1.7 5.6 0.4 2.1 17.5 14.9 2.2 2.1 13.5 14.6
=2 | KRX SEC Index 760.7 0.2 S22 6.2 6.8 9.0 9.0 0.8 0.8 8.6 8.6
(weie) | Oj2Hof| M 6,150 9,230 0.3 -3.6 -8.3 2.7 9.7 9.5 0.7 0.7 7.5 7.4
NHEXHS 2 3,996 14,200 1.4 -1.7 7.4 2.2 10.4 9.9 0.8 0.8 8.1 8.2
S228X|F 4,296 77,100 -1.2 -4 14.7 1.7 8.2 8.1 1.0 1.0 12.7 12,5
Hd45d 3,505 39,250 1.0 -1.9 11.9 7.2 10.7 10.7 0.7 0.7 7.1 6.8
’185d 2,254 102,000 3.4 0.5 26.7 16.4 9.2 8.9 1.3 1.1 14.8 13.7
oj= | S&P 500 INVST BNK & BRKG 183.2 0.4 10.8 79 7.3 14.4 14.4 1.7 1.7 12.2 12.2
(uertal g2y | JP Morgan 393,783 115 0.0 6.4 8.9 7.3 12.9 11.7 1.6 1.5 13.2 13.6
Goldman Sachs 105,068 266 0.4 8.4 6.7 45 12.4 11.2 1.4 1.3 11.2 11.5
— Charles Schwab 75,281 56 0.9 14.3 9.0 8.8 233 19.6 4.1 35 19.2 18.1
S S8 | Euro STOXX Financial Service 459.4 0.9 3.8 7.1 8.3 16.9 16.9 2.1 2.1 14.6 14.6
'-“.;I (uareralgtel) | UBS 70,986 18 0.8 -0.1 0.8 -2.5 11.9 10.6 1.2 1.2 9.5 10.5
Credit Suisse 46,229 18 0.8 4.6 -0.1 -1.3 13.3 9.7 1.0 0.9 7.1 10.2
Deutsche Bank 33,328 16 -0.2 33 -20.3 -17.5 11.9 9.1 0.4 0.4 3.0 4.5
= | TOPIX SEC&CMDTY FUTR Index 4249 0.1 -0.2 -0.7 28 9.8 9.8 0.9 0.9 8.8 8.8
(9teteq,2af) | Nomura Holdings 21,807 6.0 0.1 -2.3 -4.4 -4.5 8.7 8.8 0.8 0.7 8.9 9.0
ORIX 22,825 17.2 -0.8 -2.4 -35 -4.0 7.7 7.5 0.9 0.8 11.7 11.2
Daiwa Securities Group 10,843 6.4 -1.0 -4.9 -2.4 -4.2 10.3 10.3 0.9 0.8 8.5 8.1
== | SZSE Financials Index 1,057.2 0.4 4,7 -7.9 -5.6 13.0 13.0 1.2 1.2 10.9 10.9
(uarratgtey) | CITIC Securities 33,749 2.3 1.8 55 10.2 1.3 16.9 14.4 1.4 1.3 8.7 9.3
Haitong Securities 20,325 1.4 0.2 1.5 -1.6 -2.3 131 11.2 1.0 1.0 8.3 8.8
Huatai Securities 18,481 2.0 0.8 7.7 2.7 2.1 14.4 12.2 1.2 1.1 8.9 9.5
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