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Material cost split

Scope of study [EUR per vehicle]
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Total material cost: Approx. EUR 10,000 i Chassis
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Compliance Notice
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&S A2es MY X MTDX|et e AYo| gL DAlE & AlR0l OgE Z=2 AZSIMe BAPL glen 2018E 38 08Y Sixi & Xt=of
AFE £59 RIEBHEDR, CB, PO, AIZEY &) Ll &2A5I0 At 671 28 TR FofoiX] LUSUCH GAs 2018 38 082 &M & Al=0
AFE E29| X2S 1%0ld ERotn UK FGLICL DALS| ZARA DEXi= 20183 32 08Y oM & Xt=0| HgE 559 X222 Exola UX|
Lok 2 X=ol AXE W8S2 =019 ods Feohl didstn Qlen, QIfol 2YSt Aot 7RIS AMZRISS OIS
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Ll 2 Qlon HetyolLr AHEE B EELUMH & XAIRE 0|8otA=R2 & A=et HEsh £Xte] & Z2FES RHle| HEo=Z stA7| HIZLC
EASE BHAIR o6 d 1Y 7YURE J|E HY AlH) S2fo| HIg
71 & RINE FHTIEY 2 18t BRSO FHEZ9 oY SH,ASES Q0] ExtolH g
ey Buy FHIIEY 2 1Rt STt +20% Oled
b A7t S .
;;}E:{;szﬂ Trading Buy XM7Y EM Y7 WAETIHH] +5% O|A ~ +20% O|gt ES 96.1%
= or=]
Hold FHIIEY 2 118t BEE It —20% 0lef ~ +5% 02t EE 39%
Sell FHIIEY 2 1zt STt —20% 0jgt i)l 0.0%
Ak AZIEUY|E A AIMHIS it ERu[E HatE M 017 28 31 7|Ee=2
- ) s Z|2 197t 3 8FAE0 tstod
it e BIEEE) 2EE H2Y £x539 HiE
X A =
AZX|IiH| 358 Neutral ()
Underweight (HIS&A)
#rhat (005380) FASEHE e * TEIIA AR 1
£ X EXto|AH M=) CICH| 2212 (%)*
FH 2 EXjo/ NEFF BEA 2|E(%) Aot 3 HEAI} HEXo)
eyt g4 (#) B A1)
2016.03.31  4g=2(Z  Buy 180,000  AZE4 -16.1 -15.3 &) iy
2016.04.04 AAEZ|T  Buy 180,000 A=A -16.9 144 250000 - mE =}
2016.04.27  J|¥E2Z  Buy 180,000  ZZEH -17.3 -14.4
2016.05.03  4¢=2(Z  Buy 180,000  AZE4 -18.1 144 200,000 -
2016.05.11  APEEZT  Buy 180,000  UEA -20.7 144 150,000 W
2016.06.02  AFE=2Z  Buy 180,000 A=A -215 144 '
2016.07.04  AHEAN Buy 160,000  AZE4 -17.3 144 100,000 -
20160727  JIYE2Z  Buy 160,000  AEY -17.0 144 50000 |
2016.08.02  AF=2Z  Buy 160,000 A=A -16.7 144 '
2016.09.02 AHEZZT  Buy 160,000 A=A -16.0 -11.3 0 ; ‘ ‘ ‘
2016.09.26  AlYER|ZT  Buy 160,000  AZH -15.7 113 162 168 172 178 182
2016.10.05  J|¥E=2Z  Buy 160,000 A=Y -15.6 -113
2016.10.27  J|¥E2ZT  Buy 160,000  AZE4 -15.5 -113
2016.11.02  AHE2/Z  Buy 160,000  ZEHY -15.4 -11.3
20161110  A4E=2|T  Buy 160,000  AZE4 -15.5 -113
2016.11.16  AMHEM Trading Buy 150,000 L&Y -11.2 -93
2016.12.02  AHBE|ZT  Trading Buy 150,000  ZEHY 7.4 0.0
2017.01.03  AHBEZT  Trading Buy 150,000  ZEHY -48 2.7
2017.01.26  7|¥EE|Z  Trading Buy 150,000 L&Y -4.8 2.7
2017.02.02  M¥EEZ  Trading Buy 150,000 L&Y -4.6 2.7
2017.03.03  AHBE|ZT  Trading Buy 150,000  ZEHY -4.4 2.7
2017.03.15  7|Y¥E2/Z  Trading Buy 150,000 L&Y -3.4 13.3
2017.0327 AYEA Hold 150,000 A=Y -2.9 133
2017.0404 4fYEZZ  Hold 150,000  ZEHY -3.0 13.3
2017.0427  J|¥EEZ  Hold 150,000  ZEHY -3.0 13.3
2017.05.04  AAHZ|Z  Hold 150,000  AZE4 -2.3 13.3
2017.05.22  AHdEM Buy 192,000 ZEHY -14.9 -11.5
2017.07.03  AHERIZ  Buy 192,000 ZEHY -15.4 -11.5
2017.07.10  AfE2Z  Buy 192,000  AZE4 174 -11.5
2017.07.27 7|¥EEZ  Buy 192,000  AZE4 -17.9 -115
2017.08.02 AHER|Z  Buy 192,000 ZEHY -19.8 -11.5
2017.09.01  AHERIZ  Buy 192,000 ZEHY 214 -11.5
2017.1011  MYEA Buy 192,000  AUE4 -21.3 -115
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20171011 AHERIZ Buy 192,000 ZEHY -213 -11.5

2017.1027  J|YET  Buy 192,000 A=Y =211 -11.5

2017.11.02  AB2Zm  Buy 192,000  AUE4 -20.7 -115

2017.11.27  AdEM Buy 200,000 A=Y -19.8 -17.8

2017.12.04  AHERIZ  Buy 200,000 A=Y -22.1 -17.8

2018.01.03 7|¥E2Z  Buy 200,000  AEY -22.6 -178

2018.01.15  AldEM Buy 200,000 A=Y -22.2 -17.8

2018.01.26  7|¥E2T  Buy 200,000 A=Y -22.2 -17.8

2018.02.01  AfdBEZ  Buy 200000 2 -21.8 -178

2018.03.05 42T Buy 200,000  AEY -21.9 -178

2018.03.08 AdE=z|T  Buy 200,000  AEY - B}

7|0k2} (000270) EAFSEHE LI YT AR A
x E = CiC] *

FH frﬂ Exo/A HYF Fext 12[2(%) o 9 HERop o)
YU g4l (#) B ()

2016.03.31  4¢E=2Z  Buy 56,000  AZE4 -136 9.3 &) S0kt
2016.0404 AFE=2|T  Buy 56,000  AZEY -143 -9.3 60000 - PR En
2016.04.28 J|¥E2T  Buy 56,000  AZEY -143 9.3

20160503 MYEIZ  Buy 56,000  AZH -15.1 -9.3 —|_|_|m
2016.06.02  HH=2Z  Buy 56,000  AZEY -16.3 -9.3 40,000

2016.07.04  MYERAM Buy 56,000  AZEY -17.9 9.3

20160728 J|YE2Z  Buy 56,000 A& -18.1 93 20000

2016.08.02  4f¢l=2(Z  Buy 56,000  AZE4 -19.4 9.3

2016.09.02  AF=2Z  Buy 56,000 A=Y -19.4 -9.3

2016.09.05  4¢E=2(Z  Buy 56,000  AxA -19.6 -9.3 0 ‘ ; ‘ ‘
2016.09.26  Aeis2|m By 56,000  AE4 -19.8 93 162 168 172 178 182
2016.1005 J|¥E2T  Buy 56,000 A=Y -20.4 -9.3

2016.10.28  J|¥E2T  Buy 56,000 A=Y -205 -9.3

2016.11.02  4¢=2(Z  Buy 56,000  AZE4 -20.7 9.3

2016.11.10  4¢=2(Z  Buy 56,000  AZE4 -21.0 9.3

2016.11.16  AYHEA Buy 52,000 A=A -289 -28.1

2016.12.02  4¢=2(Z  Buy 52,000  AZE4 -26.6 -23.8

2017.01.03  4¢=2Z  Buy 52,000  AZE4 -25.3 -20.6

2017.01.31  J|Y¥EEZ  Trading Buy 43,000 L&Y -15.2 -15.1

2017.02.02  AJEHE|Z  Trading Buy 43,000 L&Y -135 -10.8

2017.03.03  AHBE|ZT  Trading Buy 43,000 ZEY -13.9 -10.8

2017.03.27 MHEAM Trading Buy 43,000 L&Y -14.0 -10.8

2017.04.04  M¥EE|Z  Trading Buy 43,000 L& -15.2 -10.8

2017.0428  J|YBR|Z  Trading Buy 40,000 ZEY -12.6 -12.3

2017.05.04  AHBE|ZT  Trading Buy 40,000 ZEY -8.7 -3.0

2017.05.22  MHEN Trading Buy 41,000 L&Y -5.0 -2.2

2017.07.03 MYHE|Z  Trading Buy 41,000 L&Y -5.4 -2.2

2017.07.10  AHBE|Z  Trading Buy 41,000 ZEY -6.9 2.2

2017.08.02  AYEHE|Z  Trading Buy 41,000 L&Y -8.5 -2.2

2017.08.31  J|YEEZ  Trading Buy 41,000 L&Y -8.6 -2.2

2017.09.01  AHBE|Z  Trading Buy 41,000 ZEY -11.9 2.2

2017.10.11  AHBE|Z  Trading Buy 41,000 ZEY -12.8 2.2

2017.11.02  AJEHET  Trading Buy 41,000 L&Y -13.3 -2.2

2017.11.27  AdEM Trading Buy 40,000 ZEY -17.1 -15.9

2017.12.04  AHBE|ZT  Trading Buy 40,000 ZEY -17.2 -13.4

2018.0201  MYEZZ  Trading Buy 40,000  AUEY -16.7 -119

2018.03.05 AMYEZZ  Trading Buy 40,000  AUFE4 -16.7 -119

2018.03.08 AYEZZ  Trading Buy 40,000  AUE4 - -
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