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1Q18E 2018E
=¥ ¥z 5UE FAUETES xtol =3 =z FUE
e 61,802 63,495 3% 60,016 6% 264,979 268,145 1%
Semiconductor 21,184 21,232 0% = - 94,408 93,921 -1%
Display Panel 9,032 8,967 -1% = - 39,640 40,248 2%
IT&Mobile 25,561 27,184 6% = - 103,252 106,080 3%
Consumer Electronics 10,346 10,443 1% = - 45751 46,184 1%
ol 14,689 14,737 0% 14,539 1% 66,868 66,203 -1%
Semiconductor 11,155 11,175 0% - - 49,954 49,381 -1%
Display Panel 551 350 -37% - - 3,997 3,648 -9%
IT&Mobile 2,832 3,062 8% - - 11,041 11,513 4%
Consumer Electronics 354 358 1% = - 2,175 2,083 4%
FYoldE 25.1% 23.2% 24.2% 23.4% 24.7%
FI1=0(9 12,174 12,293 1% 10,951 12% 55,018 54,751 0%
g71z=0eE 19.8% 19.4% 18.2% 18.4% 20.4%

Xt&: Quantiwise Consensus, 7|125H 2|AX|ME
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AR e 22 AE F0| U MY =g yawy

1Q17 2Q17 3Q17 4017 1QISE  2QI8E  3QI8E  4QI8E 2016 2017 2018E

DRAM
=512 [, 1Gb Eq) 8,867 9443 10,198 10,402 10329 11290 12,080 12,491 33999 38910 46,190
%Q0Q/%YoY -11% 6% 8% 2% -1% 9% 7% 3% 34% 14% 19%
ASP/1Gb [USD] 0.7 0.8 0.9 1.0 1.0 1.0 1.0 1.0 0.6 0.8 1.0
%QoQ/%YoY 22% 12% 9% 10% 5% 2% 0% -2% -29% 49% 22%
Cost/1Gb [USD] 0.3 03 03 03 03 03 0.3 0.3 03 0.3 0.3
%Q0Q/%YoY 3% -4% -2% 11% -3% 2% 1% 0% -20% -5% 5%
&e40[el/1Gb [USD] 0.4 05 0.6 0.6 0.7 0.7 0.7 0.7 0.2 0.5 0.7
Folalg 54% 61% 63% 65% 67% 67% 67% 66% 40% 62% 67%

NAND
EBIUETIIN. 1Gb Eq] 14027 14911 16998 18,766 18710 21,142 24736 27,705 51529 64702 92293
%QoQ/%YoY -11% 6% 14% 10% 0% 13% 17% 12% 65% 26% 43%
ASP/1Gb [USD] 03 03 03 03 03 03 0.3 0.3 03 0.3 03
%Q0Q/%YoY 13% 6% 2% 2% -2% -7% -5% -4% -20% 23% 7%
Cost/1Gb [USD] 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.1 0.2 0.2 0.2
%QoQ/%YoY -3% 0% -6% 1% -2% -4% -3% -2% -32% -12% -9%
&eiolel/1Gb [USD] 0.1 0.1 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1
FolE 4% 45% 49% 50% 50% 48% 47% 46% 25% 47% 48%
Otz 15660 17575 19906 21,112 21232 22685 24665 25339 51,158 74253 93921
%Q0Q/%YoY 5% 12% 13% 6% 1% 7% 9% 3% 8% 45% 26%
Memory 12,121 13,938 16,162 17,940 17,780 19,280 20,875 21,720 37,849 60,161 79,656
DRAM 7,304 8,593 9,951 11,099 11,258 12,490 13364 13,606 22417 36947 50,717
NAND 4817 5,345 6,211 6,840 6,522 6,790 7512 8115 15432 23213 28,939
System LS| 3,127 3,309 3,320 2,845 3,056 3,088 3,381 3295 11938 12602 12,820
Feo[Y 6,314 8,031 9963 10903 11,175 12,071 12957 13,177 13592 35210 49,381
%Q0Q/%YoY 28% 27% 24% 9% 3% 8% 7% 2% 6% 159% 40%
Memory 5977 7,647 9454 10,558 10,805 11,695 12546 12805 12,892 33,636 47851
DRAM 3,978 5,242 6,399 7,164 7,559 8,407 8,980 9,032 8984 22783 33,979
NAND 1,999 2,405 3,056 3,394 3,246 3,288 3,566 3,773 3908 10,853 13,873
System LS| 281 364 342 276 311 329 350 323 678 1,264 1313
FR0IYE 40% 46% 50% 52% 53% 53% 53% 52% 27% 47% 53%
Memory 49% 55% 58% 59% 61% 61% 60% 59% 34% 56% 60%
DRAM 54% 61% 64% 65% 67% 67% 67% 66% 40% 62% 67%
NAND 1% 45% 49% 50% 50% 48% 47% 46% 25% 47% 48%
System LS| 9% 1% 10% 10% 10% 1% 10% 10% 6% 10% 10%

Az 71§5H SMXE
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Tt HE X 0] U MY (e yow)
1Q17 2Q17 3Q17 4Q17 1QISE  2QI8E  3QI8E  4QI8E 2016 2017  2018E
Ofi= 50548 61,001 62,049 65978 63495 65913 67853 70,884 201,867 239575 268,145
%Q0Q/%YoY -5% 21% 2% 6% ~4% 4% 3% 4% 1% 19% 12%
Semiconductor 15660 17,575 19906 21,112 21232 22685 24665 25339 51,158 74253 93921
Memory 12,121 13,938 16,162 17,940 17,780 19,280 20875 21,720 37,849 60,161 79,656
System LS| 3,127 3,309 3,320 2,845 3,056 3,088 3,381 3,295 11938 12,602 12820
Display Panel 7,292 7,709 8281 11,178 8,967 8,649 10511 12,122 26929 34,460 40,248
LCD 2,702 2,768 2,578 2,146 1,861 1,829 1,826 1,712 11304 10,194 7,227
OLED 4,363 4,762 5,477 8,827 6,955 6,606 8395 10,112 14972 23,428 32,068
IT & Mobile 23498 30011 27,691 25468 27,184 27949 26020 24928 100,302 106,669 106,080
SIS 22546 28923 27,203 25031 26271 27336 25549 24494 97,752 103,703 103,650
HEL=/7E 952 1,088 488 437 913 613 471 434 2,550 2,966 2,430
Consumer Electronics 10336 10924 11,130 12,721 10,443 11,126 11,285 13,330 47,045 45111 46,184
VD 6,465 6,184 6,522 8,360 6,805 6,638 6,925 9,085 28678 27,531 29,453
i==s=Ply 28,156 32,400 33,004 35731 34099 34443 35072 37,442 120278 129291 141,056
oiEete 56% 53% 53% 54% 54% 52% 52% 53% 62% 62% 62%
UiE==lel Bl 22392 28601 29045 30247 29396 31470 32,781 33443 81589 110,285 127,090
THOfH QR | 12,494 14534 14512 15100 14451 15050 15233 15732 52348 56,640 60,466
Fol 9,898 14067 14533 15147 14737 16364 17,401 17,702 29241 53645 66,203
%Q0oQ/%YoY 7% 42% 3% 4% -3% 11% 6% 2% 11% 83% 23%
Semiconductor 6,314 8,031 9963 10903 11,175 12,071 12,957 13,177 13592 35210 49381
%QoQ/%YoY 28% 27% 24% 9% 3% 8% 7% 2% 6% 159% 40%
Display Panel 1,305 1,712 971 1,412 350 266 1,293 1,739 2,226 5,434 3,648
%QoQ/%YoY -2% 31% -43% 45% -75% -24% 386% 35% -3% 144% -33%
IT & Mobile 2,065 4,057 3,290 2,423 3,062 3,567 2,725 2,60 10,808 11,835 11513
%QoQ/%YoY -17% 96% -19% -26% 26% 16% -24% -21% 7% 10% -3%
Consumer Electronics 380 319 444 511 358 517 573 635 2,638 1,654 2,083
%QoQ/%YoY 18% -16% 39% 15% -30% 44% 11% 1% 110% -37% 26%
FHollE 20% 23% 23% 23% 23% 25% 26% 25% 14% 22% 25%
Semiconductor 40% 46% 50% 52% 53% 53% 53% 52% 27% 47% 53%
Display Panel 18% 22% 12% 13% 4% 3% 12% 14% 8% 16% 9%
IT & Mobile 9% 14% 12% 10% 1% 13% 10% 9% 11% 11% 11%
Consumer Electronics 4% 3% 4% 4% 3% 5% 5% 5% 6% 4% 5%
BIQIMIXR Zig=0]2 10,165 14,412 14915 16,704 16352 17,990 19,107 19380 30,714 56,196 72,829
HelMHS 2,480 3,358 3,721 4,449 4,059 4,466 4,743 4810 7988 14009 18,078
Yl=0|q 7,684 11,054 11,193 12,255 12,293 13,524 14,364 14569 22,726 42,187 54,751
YIIE0|2E 15% 18% 18% 19% 19% 21% 21% 21% 11% 18% 20%
ESne D] 2,752 14022 13,062 6,848 10690 11,761 12,491 12,669 24718 36,685 47,610
DNL: BN 2591 13,675 12918 6,703 10,572 11,631 12353 12,530 24311 35888 47,087
KRW/USD 1,155 1,135 1,132 1,105 1,075 1,065 1,060 1,065 1,164 1,130 1,066
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Ut HE EH 0| S Y e dow)

1Q17 2Q17 3Q17 4017 1Q18E 20Q18E 3Q18E 4Q18E 2016 2017 2018E
= 50,548 61,001 62,049 65,978 63,495 65,913 67,853 70,884 201,867 239,575 268,145
%YoY 2% 20% 30% 24% 26% 8% 9% 7% 1% 19% 12%
Semiconductor 15,660 17,575 19,906 21,112 21,232 22,685 24,665 25,339 51,158 74,253 93,921
Memory 12,121 13,938 16,162 17,940 17,780 19,280 20,875 21,720 37,849 60,161 79,656
DRAM 7,304 8,593 9,951 11,099 11,258 12,490 13,364 13,606 22,417 36,947 50,717
NAND 4,817 5,345 6,211 6,840 6,522 6,790 7,512 8,115 15,432 23,213 28,939
System LSI 3,127 3,309 3,320 2,845 3,056 3,088 3,381 3,295 11,938 12,602 12,820
Display Panel 7,292 7,709 8,281 11,178 8,967 8,649 10,511 12,122 26,929 34,460 40,248
LCD 2,702 2,768 2,578 2,146 1,861 1,829 1,826 1,712 11,304 10,194 7,227
OLED 4,363 4,762 5,477 8,827 6,955 6,606 8,395 10,112 14,972 23,428 32,068
IT&Mobile 23,498 30,011 27,691 25,468 27,184 27,949 26,020 24928 100,302 106,669 106,080
FUAEE 22,546 28,923 27,203 25,031 26,271 27,336 25,549 24,494 97,752 103,703 103,650
HIEHZ/7IEL 952 1,088 488 437 913 613 471 434 2,550 2,966 2,430
Consumer Electronics 10,336 10,924 11,130 12,721 10,443 11,126 11,285 13,330 47,045 45,111 46,184
VD 6,465 6,184 6,522 8,360 6,805 6,638 6,925 9,085 28,678 27,531 29,453
Fol9 9,898 14,067 14,533 15,147 14,737 16,364 17,401 17,702 29,241 53,645 66,203
%YoY 48% 73% 179% 64% 49% 16% 20% 17% 11% 83% 23%
Semiconductor 6,314 8,031 9,963 10,903 11,175 12,071 12,957 13,177 13,592 35,210 49,381
Memory 5,977 7,647 9,454 10,558 10,805 11,695 12,546 12,805 12,892 33,636 47,851
DRAM 3,978 5,242 6,399 7,164 7,559 8,407 8,980 9,032 8,984 22,783 33,979
NAND 1,999 2,405 3,056 3,394 3,246 3,288 3,566 3,773 3,908 10,853 13,873
System LSI 281 364 342 276 311 329 350 323 678 1,264 1,313
Display Panel 1,305 1,712 971 1,412 350 266 1,293 1,739 2,226 5,434 3,648
LCD 453 503 297 121 55 13 =77 -93 -614 1,374 -102
OLED 852 1,209 674 1,291 295 253 1,370 1,832 2,841 4,026 3,749
IT&Mobile 2,065 4,057 3,290 2,423 3,062 3,567 2,725 2,160 10,808 11,835 11,513
Consumer Electronics 380 319 444 511 358 517 573 635 2,638 1,654 2,083
F0I1E 20% 23% 23% 23% 23% 25% 26% 25% 14% 22% 25%
Semiconductor 40% 46% 50% 52% 53% 53% 53% 52% 27% 47% 53%
Memory 49% 55% 58% 59% 61% 61% 60% 59% 34% 56% 60%
DRAM 54% 61% 64% 65% 67% 67% 67% 66% 40% 62% 67%
NAND 41% 45% 49% 50% 50% 48% 47% 46% 25% 47% 48%
System LSI 9% 11% 10% 10% 10% 11% 10% 10% 6% 10% 10%
Display Panel 18% 22% 12% 13% 4% 3% 12% 14% 8% 16% 9%
LCD 17% 18% 12% 6% 3% 1% -4% -5% -5% 13% -1%
OLED 20% 25% 12% 15% 4% 4% 16% 18% 19% 17% 12%
IT&Mobile 9% 14% 12% 10% 11% 13% 10% 9% 11% 11% 11%
Consumer Electronics 4% 3% 4% 4% 3% 5% 5% 5% 6% 4% 5%
KRW/USD 1,155 1,135 1,132 1,105 1,075 1,065 1,060 1,065 1,164 1,130 1,066
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LA LN (el dote) IHRAENE (Erel: dofed)
128 ZM, IFRS 1A 2016 2017 2018 2019  2020E 12% ZM, IFRS ¥i& 2016 2017 2018 2019  2020E
STl 201,867 239,575 268,145 253,397 276,963 QZXfAt 141,430 146,982 161,318 177,640 225,440
WESIP 120,278 129,291 141,056 140,900 146,958  si2QIsiZMXfAt 32,111 30,545 36,083 56,266 97,267
ITEEX]] 81,589 110,285 127,090 112,498 130,005 Q=ZgXt 56,071 52,639 53,165 54,069 54,610
THOHH| S U ErR2 | H| 52,348 56,640 60,466 57,140 62,454 HEMELS S 32,742 37,394 42517 40,178 43,915
Feiole(Em) 29,241 53,645 66,203 55,358 67,551 TH XA 18,354 24,983 27,963 25,623 28,006
Q10| 2Y(BHAl) 29,241 53,645 66,203 55358 67,551 J|ELQEH| 2 XA 2,151 1,421 1,591 1,503 1,643
FAQA0| 1,473 2,551 6,626 6,052 6,487 H|QEXpA 120,745 154,770 180,959 195,775 196,806

O|xt:2 1504 1,614 1,652 1,662 1,698  HIHEMAUIIEMIQSHH 3875 5555 6754 6,383 6976

C|23= 2] 240 129 132 133 136 EXpRpA 13,199 15,487 16,867 16,830 18,198

Q|zto|Ql 9,052 7,279 9,120 8,948 9,780 QBT A 91,473 111,666 128,827 141,429 136,801

O|XIH| & 588 655 734 693 758 SEX A 5,344 14,760 18,456 21,758 24,584

OBkl 9232 7,269 9312 9087 9932  J|EHH|QLEXtA 6,854 7301 10,055 9376 10,248

27| UK 220 20 201 349 359 393 xpakEy| 262,174 301,752 342,278 373,414 422247

EXIQ7|EFRIAL S a0 2,120 192 264 27 455 o=exy 54704 67,175 71520 67,213 70,560

S8IEYIIIEIE 801 -58 -210 -97 -110 -121 IEBVEESE=ESV =1 32,582 39,023 41,967 38749 41715

= -1,586 1,270 5,251 4,424 4,835 CH|ktl2 12,747 15,768 15,711 15,378 14,601
ol K|kt x10] 2! 30,714 56,196 72,829 61,409 74,038 o=kl 1,233 279 293 282 249

HoLH|8 7988 14009 18078 15243 18378  JjEtQEEx| 8142 12,106 13550 12,805 13,996

STHOINE (%) 26% 25% 25% 25% 25% HISSEA 14,507 20,086 21,636 20,597 21,963
g7]20|2 ’ 22,726 42,187 54751 46,166 55,660  XI|0jQUHDUH|I LSS 3317 2,044 2287 2162 2,363

XY= EX| £40]2)(2 ) 22,416 41345 53684 45267 54549  Apt@iEv|kpela 1303 2,768 2,636 2742 2,730
EBITDA 49954 75,762 84,199 74,677 99,563 J|EHH| RS2 AY 9,887 15274 16,713 15,694 16,870
132 #0|2(Cash Earnings) 43,439 64,304 72326 65485 87,672 Hxi=H 69,211 87,261 93,156 87,811 92,523
AE7|20( 21,200 42200 54,625 45936 55408  x=a 898 898 893 893 893
E2E(%, Yov) eI E it 4,404 4404 4404 4404 4,404

o=t 0.6 18.7 11.9 -55 9.3 o|lyoi=2 193,086 215,811 249,722 285,616 328,972

FoiolQl(E 1) 10.7 83.5 23.4 -16.4 220  J|Etxt= -11,963 -13,899 -13,899 -13,899 -13,899

T 0|2Y(BHAl) 10.7 83.5 242 169 220  X|HHFEFEX|EXESH 186,424 207,213 241,120 277,013 320,370

EBITDA 5.5 51.7 1.1 -11.3 333 H|X|H{EEX|SXHEEH 6539 7278 8002 8590 9,354

I EESEN=5IPNOIe] 19.9 84.4 29.8 -15.7 205 xp==7| 192,963 214,491 249,121 285,604 329,724

EPS 245 98.2 38.9 -12.3 205 2K =72,900 -64,370 -70,609 -91,934 —134,298

AX20[9 13.2 99.1 294  -159 206 XIS 15282 18814 18639 18,401 17,579
HISEH (el Moje) EXMX|E (THQl: 1, B, %)
128 A IFRS 91 2016 2017 2018 2019  2020E 12% &M, IFRS ¢i& 2016 2017 2018E 2019E  2020E
goigtssiasz 47,386 62,162 46370 65061 83,628 =oiX|m(Y)

o7]120]2| 22,726 42,187 54,751 46,166 55,660 EPS 158,044 299,611 382,013 335,387 404,160

2ItAE 2| 19,313 20,594 16,270 17,483 29,700 BPS 1,156,5301,406,2761,759,9122,021,896 2,338,349

XA 2H| 1,400 1,524 1,304 1,837 2,312 FYEBITDA 304,773 496,710 590,588 545,060 726,701

Q|ata0l 180 -9 192 139 152 CFPS 265,027 421,588 507,308 477,972 639,910

XA S0 -2120  -192 264  -417  -455  pps 28500 42500 71,000 72,000 90,000

X220 -20 -201 -349 -359 -393  Z=JHH2(HY)

YA XA S22 -1,181 -10,621 -4,838 1,048  -2,495 PER 11.4 8.5 6.2 7.0 58
J|E} 7088 8881 -2069  -83  -852 PR 16 18 13 12 10
ExgEsasz -29,659 -49,385 -41979 -33937 -31,442  EV/EBITDA 43 4.1 3.6 38 2.4

EX[XAte K& -4,144 1,616  -1,428 -377 -1,383 PCFR 6.8 6.0 4.6 4.9 3.7

QYA HE 271 308 370 565 568  201X(%)

OB tAto| £ -24,143 -42,792 -33,432 -30,084 -25,072 AA0[AZ(E 1) 14.5 22.4 24.7 21.8 24.4

SR K -1,041 -983 -5000 -5,138 5,138  goio|olE(ahAl) 145 22.4 248 21.8 24.4

J|Ef -602 -7,534 -2,490 1,096 -417 EBITDA margin 247 31.6 31.4 295 359
Hesssiase -8,670 12,561 1,147 -10,941 -11,185  o0|28 1.3 17.6 20.4 18.2 20.1

K20 B9t 1,351 2,731 -57 -333 =777 X}7|XtE0|2lE(ROE) 12.2 20.7 236 17.3 18.1

MkteIZe| =0t 789 -142 -118 95 -45  E3IXH=0|2E(ROIC) 20.1 328 334 245 28.6

ST 0 0 0 0 0 ormN%

==L -3,115  -6,804 -10,116 9,684 -11540  Exju|S 35.9 40.7 37.4 30.7 28.1

J|Et -7,695 -8345 11,439 -1,019 1,176 &x1Q2H|g -378 -300 -283 -322  -407
S22 2RO 2SI} 9,475  -1566 5,538 20,183 41,001 O| Xt AHH S (HH) 49.7 81.9 90.2 79.9 89.2

7| EHZUSZ AR 22637 32111 30545 36083 56266 HEMH)

7|2 29I A XA 32,111 30,545 36,083 56,266 97,267  OiEMBELHE 6.1 6.8 6.7 6.1 6.6
Gross Cash Flow 48,567 72,783 51,209 64,013 86,124 T OXAIS|HE 10.9 1.1 10.1 9.5 10.3
Op Free Cash Flow 15,984 7,993 24391 26,762 50,090  OjkHRB|EES 6.6 6.7 6.6 63 6.9




VA=l Bl ARSI} (005930) 2018.3.7
o TYAt= 38 6 WXl AETXY LAFAS 1% Ol 2Rt UX| &L
o TAt= & XEE J[HEXIE B HBXOIH AE HiST AFAOo] i LTt
o & g9 a8FAEMAE Atz MY ol & Atado| gE 7|8SEe S8FALE U HEE BRI UX| &LCH
o T =0 HAIE HEE2 2019 oHS Helsty| Brgstn JACH, Qo 2t A0t 2Hdgi0] HHEEAS S SIRtLICH
EXte|AHS WA (290 H) SHEFI0((271d)
75'-;% |2|8(%)
LEE axt s sERE gl e
Azl ot
AMFERE 2016-01-29  BUY(Maintain)  1,560,0008 6748  -24.88 -21.60
(005930)  2016-03-08  BUY(Maintain) 1,560,000 6MH®  -1621 -1.09
SYXE  2016-07-29  BUY(Reinitiate)  1,850,0009 6JH¥  -1681 -16.8]
2016-08-01  BUY(Maintain) 1,850,000 6%  -16.42 -15.24
2016-08-02  BUY(Maintain) 1,850,000 6  -1496 -9.46
2016-08-23  BUY(Maintain)  1,950,000¢ 6%  -16.13 -13.49
2016-09-01  BUY(Maintain)  1,950,0009 6%  -16.84 -13.49
2016-09-06  BUY(Maintain)  1,950,0009 6%  -18.60 -13.49
2016-09-29  BUY(Maintain)  1,950,0002 6§g  -1835 -13.28 (=) R
2016-10-07  BUY(Maintain)  1,950,000% 648  -17.96 -1251 4,000,000 +YFIHY)
2016-10-12  BUY(Maintain)  1,950,000% 648  -18.15 -1251 T — 2]
2016-10-28  BUY(Maintain)  1,950,0009 64g  -18.11 -1251
2016-10-31  BUY(Maintain)  1,950,000% 648  -17.86 -12.51 3,000,000 ~
2016-11-14  BUY(Maintain)  1,950,000% 64g  -17.98 -1251
2016-11-23  BUY(Maintain) 1,950,000 6JH®  -17.76 -1251 2,000,000
2016-11-30  BUY(Maintain)  1,950,000% 6}  -1639 -7.95
2016-12-20  BUY(Maintain)  1,950,00094 6JH®  -15.13 -6.46 1,000,000 4
2017-01-09  BUY(Maintain)  1,950,0009 6§  -1438 -051
2017-01-19  BUY(Maintain)  1,950,000% 6§  -1397 -051 0 . . . .
2017-01-25  BUY(Maintain)  2,100,000% 67Hg -532  -500 167317 16,/9/7 17,317 17/9/7 18/3/7
2017-02-01  BUY(Maintain) ~ 2,200,0008 6742  -1052 -10.32
2017-02-06  BUY(Maintain)  2,200,0008 67Hg -974 =327
2017-03-28  BUY(Maintain) ~ 2,400,0008 6  -13.26 -12.21
2017-04-07  BUY(Maintain) ~ 2,400,0008 6J§®  -13.16 -8.67
2017-04-28  BUY(Maintain) ~ 2,600,0008 6748  -1258 -9.58
2017-05-24  BUY(Maintain) ~ 2,600,0008 68  -1250 -9.58
2017-06-08  BUY(Maintain) ~ 2,600,0008 648  -1246 -9.58
2017-06-15  BUY(Maintain) ~ 2,800,0008 6§®  -1557 -13.75
2017-07-07  BUY(Maintain) ~ 2,800,0008 6J§®  -1324 -857
2017-07-27  BUY(Maintain) ~ 2,900,0008 6J§¥  -1896 -14.14
2017-09-10  BUY(Maintain) ~ 3,100,0008! 6H®  -1678 -1161
2017-10-13  BUY(Maintain) ~ 3,100,0008/ 6§®  -1485 -7.71
2017-11-06  BUY(Maintain) ~ 3,500,0008/ 6§®  -2052 -1891
2017-11-29  BUY(Maintain) ~ 3,500,0008/ 6§®  -2097 -1891
2017-12-01  BUY(Maintain) ~ 3,800,0008 6J§®  -3339 -31.42
2018-01-15  BUY(Maintain) ~ 3,400,0008 6748  -26.80 -24.68
2018-01-31  BUY(Maintain) ~ 3,400,0008 6§®  -27.46 -24.68
2018-02-07  BUY(Maintain) ~ 3,400,0008 6748  -28.69 -24.68
2018-02-13  BUY(Maintain) 3,400,000 6¥  -29.37 -24.68
2018-03-07  BUY(Maintain)  3,400,0008 67H&
Ot 283018 J1F0Z 12188 HEN%S.
Extol 3 HgI|E
71 HEIIE(6H7) g4& EEIIE(67H7)
Buy(O==) AIZTHE| +20% Ol4 F7t &5 ol Overweight (HIZS2TH) AIETHY| +10% 04 Z1t4=9l ofl4
Outperform(A|8=+& 43l) S| +10~+20% 7t 45 oY Neutral (&) AIKTHH] +10~-10% HS 04
Marketperform(AIE =2 &) A|ZCHH] +10~-10% FIt BE O Underweight (HI5%2) AIZCHH| -10% O|4 X1tster ofj 4k
Underperform(A|&£=2E ot3])  AIHCHH| -10~-20% 37} 82t of|4f
Sell(Oi&) A|IZTHE| -20% Olst 37t ot2f of 4
EXrsg g E4 (2017/01/01~2017/12/31)
Exsg fats HI£(%)
B 159 95.21%
] 7 4.19%
= 1 0.61%
7 II2ZUA



