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- A ZHAHAZIHOIZHSAAR)S 1,6968tTH(-2.9% yoy, —0.6% mom)
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2018¢ 2€ O|=THOH: 2ACHXL, 7[0KKt O|= Tl MASI(H| 22 -13.1%, -4.7% A|&TH| &%
o " BHOfH(CH) % Chg L+ HRE8(%)
20184 19 20179 128 20174 12 HciH  HES Y| 20184 1€ 20179 12€ xtol
1 REEEEES 220,740 198,386 237,232 113 (7.0) 17.0 17.2 0.2)
2 zc 193,362 160,411 207,464 205 (6.8) 14.8 13.9 1.0
3 QE} 182,195 167,056 174,339 9.1 45 14.0 145 (0.5)
4 3z2tol& 163,094 129,926 165,738 255 (1.6) 12,5 113 13
5 GlAE 129,930 123,538 135,740 5.2 (4.3) 10.0 10.7 0.7)
6 =rt 115,557 104,542 121,686 105 (5.0) 8.9 9.1 0.2)
7 AHE 47,249 44,357 45,500 65 38 36 38 0.2)
8 ZAH} 46,697 44,281 42,678 55 9.4 3.6 38 0.2)
9 | 46,095 41,242 53,020 11.8 (13.1) 35 36 (0.0)
10 7lot 40,672 35,628 42,673 14.2 (4.7) 3 31 0.0
AR 1,302,128 1,154,885 1,333,510 12.7 (2.4) 100.0 100.0 -
Xt&: Automotive News, 71253
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(44 akCH)
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Xt&: Wards, 7|&5%
0= 27t HAELY D M 209 g2 BHES| FEHXI AXt MM
AT I oy MNOHE SIZHEHOH(CH) % yoy = XTHOH(CH) % yoy

| =] F M= = oEY 68,243 35 127,180 2.6
2 e AdEte =Y LEY 42,282 (16.3) 82,998 (3.6)
3 WLt 273 28 SUV 38,119 150 74,303 20.0
4 GHX| 2 moy LHEY 33,299 (14.7) 62,657 (14.0)
5 S QFEt A SEKkL 30,865 12.2 55,503 16.1
6 CQE} RAV4 A% SUV 29,867 13.3 56,522 16.5
7 =0t CR-V A% SUV 25,852 (19.0) 50,178 (18.0)
8 =ct Al Skt 25,816 (4.5) 49,565 (1.1)
9 =2 O|F|=A 23 SUV 24,053 7.1 50,458 26.0
10 T QF}t IE/WEZA AGKL 23,535 (7.3) 43546 (4.3)
11 nc O]AHO|= A% SUV 21,033 (23.9) 39,980 (17.1)
12 mc SIPS==FT SUV 20,860 (3.9) 38,849 (1.3)
13 =t ojZc Sk} 19,753 (15.8) 37,430 (12.9)
14 POy 2rE|Ot Skt 19,703 (25.8) 39,888 (12.3)
15 X|= mEI= L) SuvV 17,468 (7.7) 33,832 (6.6)
16 Gt MEzt ESEDNG 17,148 7.1 34,879 18.4
17 S QEt Ef=z30t oEY 16,817 18.0 33,529 253
18 nc Es) Skt 16,721 13 27,073 (15.5)
19 X i ajL|gH 16,443 20.2 26,852 9.8
20 pafes Z2mA SUV 16,026 4855 26,218 3443
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Xt&: Truecar, 71853 RH&: Truecar, 71852
22 QIMIE|E: SITHAL MEACHH| 15% A&t HEQUMEIE & $2,684 F7d, SiTH7|of QIMIEIE ST X[
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# Santafe(SUV),
[l = Kol:lllna(SE.'S\f)l e Hyundai Sonata(D)
o , yundai
S| S[]
5 Sonata PHV, Sti Elantra/GT(C), Accent(B),ionig HEV/EV HHALA G70 GVBOSUY)

Hl  Tucson(SUV) HUIAlA G0 Elantra GT,

Hyundai FCV(SUV) Kia Crossover(SUV)

710F 7|0t Optima(D), 7|0k 7|0t Rio(B), PHEV, Stinger . .
. 7|0t Forte/Forte 5(B) Hyundai Compact Pickup
Sorento(SUV) Cadenza(E),Sportage(SUV) Coupe, Niro HEV, .
. Soul(MPV), Veloster Kia K9(F)
Kia Koup(HH=& .
Stonic(SUV)
#&22 Cruze(C), Bolt EV, # =28 Silverado(PU), C-  £9<| Encore(SUV)
Cascada(Cn.) M= Equinix(SUV), SUV M= Trax(SUV)
oM 22 Spark(A), Volt(PHEV),'52! LaCrosse(E), Traverse(SUV) GMC Sierra(PU), =8| City Express(VAN)
Malibu(D), Camaro(S) Envision(SUV) 2ol Regal(C), Enclave(SUV) C-SUV IHEEE ATS(C)
GMC Acadia(SUV) GMC Terrain(SUV) INEEF XT4(SUV) HE22| Corvette Stingray
N2 CT6(F), XT5(SUV) #2323 M-Crossover M2t XT6(SUV)
Focus(C),
Ford Escape(SUV)
2 MKC(SUV)
nc IE Edge(SUV) IZE GT(S), Super Duty(PU) ZEE Expedition(SUV) IC Fiesta(B), Ford Explorer(SUV)
A MKX(SUV) A Continental(F) & Navigator(SUV) EcoSport(SUV), Ford Ranger(PU)
Model E(SUV)
Compact Crossover
Y Aviator(SUV)
SIX| Journey(SUV),
G.Cherokee(SUV),
Fiat 500X(SUV) Fiat 124 Spider(S) 3 1500(PU), B =B
FCA  X|Z Renegade(SUV) 32t0|&8{ Pacifica(Van) e e s == Wrangler(SUV) =8l DurangolSUY)
- - = AMZH L Stelvio(SUV 3aztojad M-SUV
@ Promaster(Van) AMZH L Giulia unE elviol ) 2AMZH R M-Coupe SHole
Jeep Wagoneer(SUV)
Jeep M(PU)
CC(S), Artoen .
VW Atlas(SUV), Aufji )QB(SCL’E,) Audi A8L, S8 plus
OFC| A4(C), R8(S), Tiguan(SUV), VW Passat(D)
VW otL| A3(C), TT(S) A7/S7/RS7(S), i
Q7(Suv) OFRC| A5(S), VW Jetta(C) Audi Q3(SUV)
5/SQ5(SUV; Audi Crosst SUV
SRR VW T-Roc(SUV) tcll Crossover(SUY)
gMA GS(C)
gMA |S(C
T QEt Avalon(F), ; ©
RAVA(SUY) A A NX(SUV)
T QE} Mirai(FCV), Camry(D), C-HR(SUV), ' Sequoia(SUV)
. . . SupraSuccesor(S)
L QFEt Tacoma(PU) Prius Prius/Prime, A LS(F) Tundra(PU)
Scion iA(A) A LC A ESD) :.ighlar;\cljer;SUV)
ienna(Van
XA UX(SUV
AX ( ) Corolla(C), Corolla iM
Yaris(HB), 86(S)
. orF2t RDX(SU
ZC} Civic(C), Clarity(FCV), - L e G
00 Pilot(SUY), HR-V(SUV) =Ct CR-V(SUV) =t Civic R(C), Accord(D), OFF2t ILX OfF 2t RLX(E)
- Rideeline (!PU) ' OFR2F NSX(S) QOdyssey(Van), ofF2} CDX(SUV) o2} MDX(SUV)
E Hybrid-Only Model
Versa(A), Sentra(B), NV(VAN)
Altima(D), Juke(SUV), Frontier(PU)
SAE A da(SuVv QlmjL|E| Q70, Q80, Ry SUV
WA WA Maxima(F), Titan(PU) rmada(Guy) Leaf(EV) ILIE] Q70, Q oLge(SUV)
QIO|LIE|] Q60, QX30(SUV) QX80(SUV), EV Rouge Sport(SUV)
QX50(SUV) NV200(VAN)
GIAE Z(S), Kicks(SUV) Versa Note
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2| 22
sy axt sxold  gEI SOl %&H’%};ﬂﬁfr B2 uxt sxoR s8R potd %a’ﬁarﬂﬁ?r )
SICHXE 2016/04/27 Buy(Maintain)  200,000%  6JH¥ -31.12 -25.50 7|0kt 2016/04/28 Buy(Maintain) 64,0008  6IHY -27.86 -24.69
(005380)  2016/06/27 Buy(Maintain)  200,000%  6JH¥ -31.45 -2550 (000270) 2016/06/27 Buy(Maintain) 64,0008  6IHE -29.18 -24.69
2016/07/13 Buy(Maintain)  200,000%  6Ji& -31.85 -25.50 2016/07/14 Buy(Maintain) 64,0009  6IHE -31.91 -24.69
2016/07/27 Buy(Maintain)  200,000%  6JH¥ -31.98 -2550 EYx#HE 2017/01/17 Buy(Reinitiate) 52,0008 6E -21.73 -21.73
YRy 2017/01/17 Buy(Reinitiate) ~ 200,000&  67H"” -23.25 -23.25 2017/01/18 Buy(Maintain) 52,0008 6JiE -25.01 -20.87
2017/01/18 Buy(Maintain)  200,000%  6IH® -24.67 -23.00 2017/01/31 Buy(Maintain) 52,0008 6JH¥ -25.62 -20.87
2017/01/26 Buy(Maintain)  200,000%  6IH® -26.64 -23.00 2017/02/02 Buy(Maintain) 52,0008 6JH¥ -25.96 -20.87
2017/02/02 Buy(Maintain)  200,000%  6IH¥ -26.96 -23.00 2017/02/03 Buy(Maintain) 52,000% &Y -27.32 -20.87
2017/02/03 Buy(Maintain)  200,000%  6Ji® -27.40 -23.00 2017/03/02 Buy(Maintain) 52,000% 6JH¥ -27.35 -20.87
2017/03/02 Buy(Maintain)  200,000%  6Ji® -27.37 -23.00 2017/03/03 Buy(Maintain) 52,0008 6JH¥ -27.50 -20.87
2017/03/03 Buy(Maintain)  200,000%  6Ji® -27.47 -23.00 2017/03/06 Buy(Maintain) 52,000% 6JH¥ -28.15 -20.87
2017/03/06 Buy(Maintain)  200,000%  6Ji® -25.66 -15.00 2017/04/04 Buy(Maintain) 52,000% 6JH¥ -28.17 -20.87
2017/04/04 Buy(Maintain)  200,000%  6Ji® -25.63 -15.00 2017/04/05 Buy(Maintain) 52,000% 6JH¥ -28.40 -20.87
2017/04/05 Buy(Maintain)  200,000%  6JH¥ -2572 -15.00 2017/04/11 Buy(Maintain) 52,0008 6JHE -2882 -2087
2017/04/11 Buy(Maintain)  200,000&  6JH¥ -25.99 -15.00 2017/04/19 Buy(Maintain) 45,0008 6" -22.26 -20.22
2017/04/19 Buy(Maintain) 170,0008 64 -16.18 -11.18 2017/04/27 Buy(Maintain) 45,0008 6" -2230 -20.22
2017/04/27 Buy(Maintain) 185,00080 6JHE -20.85 -18.38 2017/05/04 Buy(Maintain) 45,0008  6M” -22.17 -20.22
2017/05/04 Buy(Maintain) 185,0008 6 -19.75 -17.84 2017/05/08 Buy(Maintain) 45,0008 6H¥ -1845 -12.11
2017/05/08 Buy(Maintain) 185,0008 &MY -1461 -8.11 2017/06/02 Buy(Maintain) 45,0008 6" -17.93 -12.11
2017/06/02 Buy(Maintain) 185,0008 6JHY -1432 -8.11 2017/06/07 Buy(Maintain) 45,0008 68 -1650 -10.89
2017/06/07 Buy(Maintain) 185,0008 6IHY -1426 -8.11 2017/07/19 Buy(Maintain) 45,0008  6IHE -16.67 -10.89
2017/07/19 Buy(Maintain) 185,0008) 6JH¥ -1480 -8.11 2017/07/28 Buy(Maintain) 45,0008  6HE -16.72 -10.89
2017/07/27 Buy(Maintain) 185,000¢ 6ME -15.13 -8.11 2017/08/02 Buy(Maintain) 45,0008 68 -17.51 -10.89
2017/08/02 Buy(Maintain) ~ 185,000& 6JH&® -16.53 -8.11 2017/08/30 Buy(Maintain) 45,0008  6HE -17.54 -10.89
2017/08/30 Buy(Maintain)  185,000& 6JHE -16.78 -8.11 2017/09/01 Buy(Maintain) 45,0008  6HE -17.61 -10.89
2017/09/04 Buy(Maintain) ~ 185,000% 64 -16.84 -8.11 2017/09/04 Buy(Maintain) 45,0008  6HE -17.65 -10.89
2017/09/05 Buy(Maintain)  185,000& 6JH& -17.70 -8.11 2017/09/05 Buy(Maintain) 45,0008  6IHE -18.66 -10.89
2017/09/18 Buy(Maintain)  185,000& 6JH& -18.10 -8.11 2017/09/18 Buy(Maintain) 45,000®  671E -20.18 -10.89
2017/10/10 Buy(Maintain)  185,000& 6JHE -18.11 -8.11 2017/10/10 Buy(Maintain) 45,000&  671E -20.23 -10.89
2017/10/11 Buy(Maintain)  185,000& 6JH& -18.10 -8.11 2017/10/11 Buy(Maintain) 45,000® 671E -20.28 -10.89
2017/10/12 Buy(Maintain)  185,000& 6JH& -18.05 -8.11 2017/10/12 Buy(Maintain) 45,000®  671E -2059 -10.89
2017/10/18 Buy(Maintain) ~ 185,000& 6JH& -18.05 -8.11 2017/10/18 Buy(Maintain) 40,000&  6IHE -15.68 -14.00
2017/10/27 Buy(Maintain) ~ 185,000® 6JH¥ -14.14 -12.97 2017/10/30 Buy(Maintain) 40,000&  6HE -1499 -11.50
2017/11/02 Buy(Maintain) ~ 185,000®  6JH¥ -14.05 -12.97 2017/11/02 Buy(Maintain) 40,000&  67HE -14.81 -11.50
2017/11/03 Buy(Maintain) ~ 185,000® 6JH¥ -1450 -12.70 2017/11/03 Buy(Maintain) 40,000&  67HE -13.99 -10.50
2017/11/21 Buy(Maintain) ~ 185,000® 6JHE¥ -14.29 -11.08 2017/11/21 Buy(Maintain) 40,000®  671E -14.84 -10.50
2017/12/04 Buy(Maintain ~ 185,000®  6JH¥ -14.26 -11.08 2017/12/04 Buy(Maintain) 40,000&  671E -14.89 -10.50
2017/12/05 Buy(Maintain  185,000®  6JH¥ -15.11 -11.08 2017/12/05 Buy(Maintain) 40,000&  671E -15.67 -10.50
2018/01/02 Buy(Maintain  185,000®  6JH¥ -15.17 -11.08 2018/01/02 Buy(Maintain) 40,000&  671E -15.70 -10.50
2018/01/03 Buy(Maintain ~ 185,000® 6I€ -15.22 -11.08 2018/01/03 Buy(Maintain) 40,000&  671E -15.74 -10.50
2018/01/04 Buy(Maintain  185,000®  6JH¥ -1559 -11.08 2018/01/04 Buy(Maintain) 40,000&  6HE -16.27 -10.50
2018/01/17 Buy(Maintain ~ 185,000® 64€& -15.40 -11.08 2018/01/17 Buy(Maintain) 40,000&  67HE -16.23 -10.50
2018/01/26 Buy(Maintain  185,000® 6I€ -1545 -11.08 2018/01/26 Buy(Maintain) 40,000&  67HE -16.18 -10.50
2018/02/01 Buy(Maintain  185,000® 6I€ -1543 -11.08 2018/02/01 Buy(Maintain) 40,000&  6HE -16.16 -10.50
2018/02/02 Buy(Maintain ~ 185,000® 6I€ -1543 -11.08 2018/02/02 Buy(Maintain) 40,000&  6HE -16.16 -10.50
2018/03/05 Buy(Maintain  185,000®  6¥ 2018/03/05 Buy(Maintain) 40,0008 6
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EXrolA A HE8I|E
71 HEI|F(6HE) e HEI|F(6HE)
Buy(0l) AIZTHH| +20% O|4 FIt 4& o4 Overweight (HIZZTH) AIZCHE| +10% O|4 Zit=Qf of 4
Outperform(AIZ =& 2) AIHCHH] +10~+20% ZJt A5 ofj A Neutral (5&) AZICHH| +10~-10% HE OfjAr
Marketperform(A| &2l 8) A|RTHE] +10~-10% =7} HS OfA Underweight (H/&%24) AIZCHY| —10% O|AF Xntsket oAt
Underperform(A|&2s 9!% 5t3])  AIRICHH| —10~-20% =7t 2t of 4t
Sell(0H <) AIZTHE| -20% OI8t 30t Bkt ofl4f
EXtsg Hlg E3H (2017/01/01~2017/12/31)
Exsg Ue HI2(%)
UIES 159 95.21%
Y 7 4.19%
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