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Global Peer Valuation
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TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 957.5 -0.6 =213 10.5 2.2 6.9 6.9 0.6 0.6 8.6 8.6
(e | KB28 26,759 64,000 0.0 -3.6 131 0.9 7.8 7.5 0.7 0.7 9.7 9.5
EINES 22,477 47,400 1.0 -10.2 3.6 -4.0 7.1 6.7 0.6 0.6 9.4 9.2
SHILIZ8XIF 14,549 49,150 -2.1 4.4 10.4 -1.3 6.8 6.4 0.6 0.5 8.7 8.6
z|ed 11,222 16,600 -2.1 -1.2 5.1 5.4 6.9 6.6 0.5 0.5 8.0 7.9
J|ges 9,632 17,200 0.3 2.7 16.6 4.6 6.8 6.5 0.5 0.5 8.0 8.0
BNKZ&X|F 3,650 11,200 1.4 6.7 22.7 18.9 6.5 6.1 0.5 0.5 7.7 7.9
DGBZ8X|F 2,097 12,400 -2.0 -1.2 28.9 17.5 6.0 57 0.5 0.5 8.6 8.4
JBEEX|F 987 6,350 -1.6 -5.1 9.4 4.6 4.9 4.4 0.4 0.2 8.1 7.8
o|= | S&P 500 Banks Index 351.9 -1.7 =5} 6.6 3.1 12.7 12.7 1.4 1.4 11.0 11.0
(uartel g2y | JP Morgan 389,287 113 -1.8 -29 8.8 6.1 12.8 11.6 1.6 1.5 13.3 13.7
BOA 322,471 31 -1.6 -2.8 12.5 6.6 12.6 11.0 1.2 1.2 10.2 10.9
Wells Fargo 279,544 57 -1.9 -12.5 2.6 -5.5 121 10.7 1.5 1.4 12.2 13.0
=3 Citi Group 189,311 74 -2.4 -6.6 -2.0 -1.0 1.5 10.1 1.0 0.9 8.6 9.5
; Goldman Sachs 101,297 257 -2.3 -5.4 3.4 0.8 12.0 10.8 1.3 1.2 11.2 11.5
2] e Euro STOXX Bank 133.4 -0.9 -4.9 2.4 2.2 11.2 11.2 0.8 0.8 7.9 7.9
(apieteq 22f) | BNP Paribas 98,703 79 -1.0 -29 3.0 4.0 10.3 9.4 0.8 0.8 8.1 8.5
UBS Group 72,219 19 -1.9 -7.0 4.6 -1.2 12.0 10.7 1.3 1.2 9.5 10.5
Deutsche bank 32,291 16 -2.2 -13.8 -19.5 -19.4 11.7 8.9 0.4 0.4 3.0 4.5
i | TOPIX Banks Index 188.5 -1.8 -9.7 =217/ =75 9.8 9.8 0.6 0.6 6.8 6.8
(uartel g2l | MUFG 97,135 7.0 -2.1 -11.7 -6.5 -9.7 9.8 9.9 0.6 0.6 6.8 6.3
SMFG 61,075 43.4 -1.6 -8.4 1.0 -5.3 9.2 9.3 0.6 0.6 7.3 6.8
MFG 46,995 1.9 -0.9 -4.8 -2.9 -3.4 9.1 9.4 0.6 0.5 6.6 6.0
SMTH 15,788 40.7 -0.3 -8.1 2.8 -3.4 10.6 10.0 0.6 0.6 6.5 6.5
&= | CSI300 Banks Index 6,391.0 0.2 -7.9 35 4.3 7.1 7.1 0.9 0.9 13.0 13.0
(agrgreyery) | Bk 359,304 1.1 0.3 -12.0 13.6 7.9 7.9 7.3 1.0 0.9 135 13.1
HeoH 264,907 1.3 -0.8 -13.7 18.1 7.3 8.0 7.2 1.1 1.0 14.2 14.0
28 208,437 0.6 0.0 -8.4 10.4 7.8 6.6 6.0 0.9 0.8 13.8 13.6
=Y 185,238 0.7 -0.2 -7.9 7.7 6.3 6.8 6.2 0.8 0.7 11.8 11.7
KRX Insurance Index 1,919.0 0.0 -6.0 35 -0.9 9.1 9.1 0.8 0.8 7.0 7.0
A stxl 13,691 289,000 1.4 -1.9 16.0 8.2 11.8 10.8 1.0 1.0 9.0 9.1
DB&3{EH 4,921 69,500 -0.3 -6.1 6.3 -2.4 7.1 6.5 1.0 0.9 14.3 13.9
HCHsl At 3,692 41,300 0.0 -10.6 0.4 -12.1 7.1 6.4 1.0 0.9 15.1 15.0
L/ EES-N] 2,521 22,850 -1 -9.5 -2.3 -2.8 6.8 6.6 1.2 1.1 18.7 17.3
otetaoEE 1,016 8,700 21 -2.7 4.9 6.9 - - - - - -
gy 24,300 121,500 -1.2 -5.4 -2.0 -2.4 13.9 12.8 0.7 0.7 5.2 5.4
otapHE 5,828 6,710 -0.9 -7.8 -4.4 -2.9 8.9 8.3 0.6 0.5 6.3 6.3
YUY 1,160 7,190 -0.6 -9.9 -4.2 -5.4 6.5 57 0.5 0.4 7.4 8.0
O|2Hof| A4 759 5,230 -0.2 -7.3 -6.6 -0.4 7.2 6.0 - - - -
o|= | S&P 500 Insurance Index 387.5 ={)cE) -6.6 -4.9 =215} 11.9 11.9 1.3 1.3 10.6 10.6
(uarereigtey) | CHUBB 64,885 140 -1.5 -10.1 -7.4 -4.3 12.9 12.2 1.2 1.1 9.6 9.5
H METLIFE 47,724 46 -1.0 -4.7 -14.0 -9.6 9.3 8.5 0.8 0.8 10.0 10.3
§ AIG 50,962 56 -1.5 -12.0 -5.2 -5.2 10.1 9.2 0.7 0.7 7.6 7.8
e Euro STOXX Insurance 2743 -1.0 -3.6 0.6 1.6 10.7 10.7 1.0 1.0 9.0 9.0
(apieted2a)) | Allianz 101,505 232 -1.7 -6.3 -3.6 -1.4 10.8 10.3 1.2 1.1 11.3 11.4
AXA 76,382 32 -0.3 -2.4 2.2 4.3 10.0 9.6 0.8 0.8 8.9 8.8
ING 68,579 18 -0.2 -7.7 -3.6 -5.7 10.8 10.2 1.1 1.0 10.2 10.4
(] TOPIX Insurance Index 972.2 -1.9 -9.5 -7.4 =) 11.3 11.3 0.8 0.8 7.5 7.5
(#9ieteq 22 | Japan Post Holdings 54,012 12 -0.7 -2.5 0.2 -0.8 12.4 12.6 0.4 0.4 3.4 29
Tokio Marine Holdings 34,134 46 -1.9 -6.8 -49 -5.2 131 11.3 0.9 0.9 7.8 8.3
Dai-Ichi Life Holdings 23,229 19 -2.9 -11.9 -10.0 -10.9 8.2 10.5 0.7 0.6 8.3 6.0

= CSI All Share Insurance Index 1,507 1.4 -8.8 =)o) =247/

(oicreiga) | F= LotEH 198,072 11 1.5 -6.6 12.2 41 16.6 14.1 29 25 19.3 19.4
AlS} A S 23,442 6 -0.1 -6.1 -5.8 -12.4 16.3 13.6 20 1.8 12.2 129
SEMAILESIE 53,500 5 0.8 -3.7 5.0 3.3 17.7 15.1 2.3 2.1 13.5 14.6
k= | KRX SEC Index 773.6 S5 -8.7 8.2 8.6 9.5 9.5 0.9 0.9 8.6 8.6
(weie) | Oj2Hof| M 6,183 9,280 -2.2 -12.9 -5.6 3.3 9.8 9.5 0.7 0.7 7.5 7.4
NHEXISH 4,024 14,300 -1.4 -10.9 4.8 2.9 10.8 10.3 0.8 0.8 7.9 7.9
S228X|F 4,374 78,500 -5.3 -7.3 17.0 13.8 8.9 8.6 1.1 1.0 12.3 12.0
+435d 3,536 39,600 -2.2 -6.6 1.6 82 11.0 10.8 0.7 0.7 7.0 6.8
’185d 2,190 99,100 -3.8 -8.7 22.3 13.1 9.0 8.7 1.3 1.1 14.6 13.5
oj= | S&P 500 INVST BNK & BRKG 174.3 =) =57 4.6 2.1 13.8 13.8 1.6 1.6 12.2 12.2
(uertal g2y | JP Morgan 389,287 113 -1.8 -2.9 8.8 6.1 12.8 11.6 1.6 1.5 133 13.7
Goldman Sachs 101,297 257 -2.3 -5.4 3.4 0.8 12.0 10.8 1.3 1.2 1.2 1.5
— Charles Schwab 70,084 52 -1.8 -5.0 5.4 1.3 21.7 18.3 3.8 3.3 19.2 18.1
= $8 | Euro STOXX Financial Service 453.0 -1.5 -1.7 8.8 6.8 16.6 16.6 2.1 2.1 14.6 14.6
'-“.;I (uareralgtel) | UBS 72,219 19 -1.9 -7.0 4.6 -1.2 12.0 10.7 1.3 1.2 9.5 10.5
Credit Suisse 46,531 18 -1.9 -5.6 4.0 -1.0 13.6 9.8 1.0 0.9 7.0 10.1
Deutsche Bank 32,291 16 -2.2 -13.8 -19.5 -19.4 11.7 8.9 0.4 0.4 3.0 4.5
i | TOPIX SEC&CMDTY FUTR Index 432.7 =13} -8.2 1.6 -0.5 9.8 9.8 0.9 0.9 8.8 8.8
(9teteq,2af) | Nomura Holdings 22,235 6.1 -1.2 -7.6 -2.0 -2.0 9.0 9.0 0.8 0.7 8.9 9.0
ORIX 23,380 17.7 -1.3 -8.0 -2.6 -1.0 8.0 7.7 0.9 0.8 11.7 11.2
Daiwa Securities Group 11,285 6.7 -1.0 -10.9 2.0 0.3 10.8 10.8 0.9 0.9 8.5 8.1
&= | SZSE Financials Index 1,053.6 0.4 -8.0 -9.4 -5.9 13.3 13.3 1.3 1.3 10.8 10.8
(uarratgtey) | CITIC Securities 33,264 2.3 0.8 -12.0 6.1 10.8 16.9 14.3 1.4 1.3 8.6 9.3
Haitong Securities 20,340 1.4 0.4 -10.5 -3.4 -0.9 13.2 11.4 1.0 1.0 8.4 8.8
Huatai Securities 18,347 2.0 0.1 -8.7 -1.1 1.3 14.3 12.2 1.2 1.1 8.9 9.5
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