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Global Peer Valuation
TR Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX Banks Index 963.5 -0.7 -3.6 7.8 2.8 7.0 7.0 0.6 0.6 8.7 8.7
(ele®) | KB2& 26,759 64,000 -0.2 -4.9 10.1 0.9 7.8 7.5 0.7 0.7 9.7 9.5
EINES 22,264 46,950 -1.1 -11.9 -0.2 -5.0 7.0 6.6 0.6 0.6 9.4 9.2
SHILIZ8XIF 14,859 50,200 -1.0 -3.6 8.4 0.8 6.9 6.5 0.6 0.5 8.7 8.6
z|ed 11,458 16,950 -0.6 0.6 4.6 7.6 7.1 6.7 0.6 0.5 8.0 7.9
Jlgest 9,604 17,150 0.6 3.0 7.9 4.3 6.8 6.5 0.5 0.5 8.0 8.0
BNKZ&X|F 3,602 11,050 -0.9 4.2 19.1 17.3 6.4 6.0 0.5 0.5 7.7 7.9
DGBZ8X|F 2,140 12,650 -1.6 2.0 30.8 19.9 6.1 5.8 0.5 0.5 8.6 8.4
JBEEX|F 1,003 6,450 -3.3 -2.3 9.8 6.3 5.0 4.5 0.4 0.2 8.1 7.8
oj=2 | S&P 500 Banks Index 362.4 -1.1 w2 16.5 6.2 13.1 13.1 1.4 1.4 11.0 11.0
(uartel g2y | JP Morgan 402,775 117 -1.2 0.9 20.5 9.7 13.2 121 1.7 1.6 13.2 13.7
BOA 331,178 32 -0.3 0.4 221 9.5 13.0 11.4 1.3 1.2 10.2 10.9
Wells Fargo 291,566 59 -1.3 -9.7 10.4 -2.4 12.5 111 1.5 1.4 12.2 13.0
=3 Citi Group 196,302 76 -1.6 -4.2 7.4 2.6 12.0 10.4 1.0 1.0 8.6 9.5
; Goldman Sachs 105,695 268 -1.2 -0.1 14.3 5.2 12.5 11.3 1.4 1.3 11.2 11.5
J S Euro STOXX Bank 135.1 0.8 -5.4 35 3.6 11.4 11.4 0.8 0.8 7.9 7.9
(apieteq 22f) | BNP Paribas 100,233 80 1.0 -4.0 3.7 5.3 10.4 9.5 0.8 0.8 8.1 8.5
UBS Group 74,860 19 0.2 -5.8 8.5 1.7 12.3 11.0 1.3 1.2 9.5 10.5
Deutsche bank 33,931 16 0.4 -14.6 -15.0 -15.6 12.2 9.3 0.4 0.4 3.0 4.5
= | TOPIX Banks Index 195.5 0.8 =55 0.4 -4.0 10.2 10.2 0.6 0.6 6.7 6.7
(uartel g2l | MUFG 100,865 7.3 1.2 -5.1 -1.6 -5.7 10.2 10.3 0.6 0.6 6.8 6.3
SMFG 62,898 44.5 1.1 -2.1 5.0 -1.9 9.6 9.6 0.6 0.6 7.2 6.8
MFG 47,810 1.9 0.5 -1.5 -0.8 -1.2 9.3 9.5 0.6 0.6 6.6 6.1
SMTH 15,984 41.0 0.6 -2.9 5.6 -1.7 10.8 10.2 0.6 0.6 6.4 6.5
Z== | CSI 300 Banks Index 6,465.3 -2.1 -6.2 4.1 5.6 7.2 7.2 0.9 0.9 13.0 13.0
(rerigra) | A2 366,237 1.1 -3.3 -9.2 14.7 9.5 8.0 7.4 1.0 0.9 13.5 131
HeoH 270,204 1.3 -3.8 -11.5 17.9 9.6 8.1 7.4 1.1 1.0 14.2 14.0
sHed 212,931 0.7 -2.8 -5.8 12.3 9.7 6.7 6.1 0.9 0.8 13.8 13.6
=Y 190,786 0.7 -1.8 -4.8 9.9 8.8 6.9 6.3 0.8 0.7 11.8 11.7
KRX Insurance Index 1,918.6 -1.9 -5.9 1.4 -0.9 9.1 9.1 0.8 0.8 6.9 6.9
2SRy 13,502 285,000 -1.7 -1.4 13.8 6.7 11.6 10.7 1.0 0.9 9.0 9.1
DB&siEE 4,935 69,700 -0.7 -3.7 5.1 -2.1 7.1 6.5 1.0 0.9 14.3 13.9
HCHsl At 3,692 41,300 -1.2 -10.9 -1.8 -12.1 7.1 6.4 1.0 0.9 15.1 15.0
o2 xakxy 2,549 23,100 -0.6 -7.2 -5.8 -1.7 6.9 6.6 1.2 1.1 18.7 17.3
otetaoEE 995 8,520 0.9 -5.9 -2.0 47 - - - - - -
gy 24,600 123,000 -3.5 -4.7 -2.4 -1.2 13.9 129 0.7 0.7 52 5.4
otapHE 5,880 6,770 -0.6 -9.9 -9.2 -2.0 9.0 8.4 0.6 0.5 6.3 6.3
Sy 1,167 7,230 -1.6 -8.1 -6.8 -4.9 6.6 5.8 0.5 0.4 7.4 8.0
IIIIEMO{I*JJ"O"‘:‘O1 761 5,240 -0.6 -3.0 -8.7 -0.2 7.2 6.0 - - - -
Oj=2 | S&P 500 Insurance Index 399.6 -0.9 =5 1.0 -0.6 12.3 12.3 1.3 1.3 10.6 10.6
(uarereigtey) | CHUBB 66,917 144 -1.3 -7.5 -2.9 -1.3 13.3 12.6 1.2 1.2 9.6 9.5
H METLIFE 49,279 47 -0.7 -13.1 -7.3 -6.6 9.7 8.8 0.9 0.8 10.0 10.3
§ Al 52,551 58 -1.3 -10.0 -0.4 -2.3 10.4 9.5 0.8 0.7 7.6 7.8
S Euro STOXX Insurance 277.5 0.5 =& 1.7 2.8 10.8 10.8 1.0 1.0 9.0 9.0
(apieted2a)) | Allianz 103,994 236 0.4 -5.4 -1.9 0.7 1.1 10.5 1.2 1.2 11.3 11.3
AXA 76,979 32 1.0 -3.7 33 4.8 10.0 9.7 0.8 0.8 8.9 8.7
ING 69,905 18 -0.2 -9.5 -3.4 -4.2 10.9 10.3 1.1 1.0 10.2 10.4
el TOPIX Insurance Index 1,005.3 1.6 -4.6 -2.9 -5.1 11.8 11.8 0.8 0.8 7.5 7.5
(#9ieteq 22 | Japan Post Holdings 54,396 12 0.6 -0.3 0.5 0.5 12.5 12.8 0.4 0.4 3.4 29
Tokio Marine Holdings 35,172 47 2.2 -1.8 1.8 -1.8 13.6 11.8 0.9 0.9 7.7 8.2
Dai-Ichi Life Holdings 24,132 20 1.8 -5.4 -5.8 -6.9 8.7 10.9 0.7 0.7 8.3 6.1
= CSI All Share Insurance Index 1,532 -1.5 -6.0 -1.9 =)
(et ) | B2 HOLEY 200,897 11 -1.9 -7.9 10.8 49 16.7 14.2 29 25 19.3 19.4
AlSHAHHE S 24,194 6 -3.1 -5.2 -3.0 -9.6 16.8 14.0 2.1 1.9 12.2 129
SEMAILESIE 55,470 5 -1.5 -1.4 5.1 4.3 17.9 15.1 2.3 2.1 13.5 14.7
=2 | KRX SEC Index 793.7 0.8 -9.1 10.6 11.4 9.8 9.8 0.9 0.9 8.7 8.7
(eige) | OJ2HofAlcH 6,323 9,490 0.0 -15.6 -3.0 5.6 10.0 9.7 0.7 0.7 7.5 7.4
NHEXISH 4,080 14,500 -0.3 -13.7 6.6 4.3 11.0 10.7 0.8 0.8 7.9 7.8
S228X|F 4,620 82,900 -0.5 -5.1 21.6 20.1 9.4 9.1 1.1 1.0 12.3 12.0
Hd45d 3,617 40,500 -0.2 -7.0 14.3 10.7 11.2 11.0 0.8 0.7 7.0 6.8
’185d 2,276 103,000 -1.0 -3.7 25.3 17.6 9.4 9.1 1.3 1.2 14.6 13.5
oj= | S&P 500 INVST BNK & BRKG 181.0 -0.4 -0.8 15.7 6.0 14.3 14.3 1.7 1.7 12.2 12.2
(uertal g2y | JP Morgan 402,775 117 -1.2 0.9 20.5 9.7 13.2 12.1 1.7 1.6 13.2 13.7
Goldman Sachs 105,695 268 -1.2 -0.1 14.3 52 125 11.3 1.4 1.3 11.2 11.5
— Charles Schwab 72,440 54 0.1 -0.7 17.8 47 22.4 19.0 4.0 3.4 19.2 18.1
S S8 | Euro STOXX Financial Service 459.6 0.2 -0.5 11.0 8.3 16.8 16.8 2.1 2.1 14.6 14.6
'-“.;I (uareralgtel) | UBS 74,860 19 0.2 -5.8 8.5 1.7 12.3 11.0 1.3 1.2 9.5 10.5
Credit Suisse 48,235 19 1.0 -4.8 9.7 1.8 14.0 10.0 1.0 1.0 7.0 10.1
Deutsche Bank 33,931 16 0.4 -14.6 -15.0 -15.6 12.2 9.3 0.4 0.4 3.0 4.5
= | TOPIX SEC&CMDTY FUTR Index 4449 0.7 EOIS 41 2.3 10.1 10.1 0.9 0.9 8.8 8.8
(9teteq,2af) | Nomura Holdings 22,832 6.3 1.0 -4.9 0.4 1.2 9.4 9.3 0.8 0.8 8.7 8.8
ORIX 24,224 18.3 1.2 -3.5 1.6 3.1 8.3 8.0 0.9 0.9 11.8 11.3
Daiwa Securities Group 11,630 6.8 0.4 -6.0 5.3 4.0 11.2 11.3 0.9 0.9 8.5 8.0
== | SZSE Financials Index 1,054.7 -1.7 -9.9 -10.5 =53 13.3 13.3 1.3 1.3 10.9 10.9
(uarratgtey) | CITIC Securities 33,743 2.3 -2.1 -12.0 8.3 13.5 17.3 14.7 1.4 1.3 8.6 9.3
Haitong Securities 20,680 1.5 -0.3 -10.3 -1.5 1.1 13.5 11.6 1.1 1.0 8.4 8.8
Huatai Securities 18,630 2.1 -1.3 -9.1 1.9 3.5 14.6 12.4 1.2 1.1 8.9 9.5
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